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OLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Sept. 23, have 
been $1,981,167,111, against $1,735,277,728 last week and 
$1,309,014,486 the corresponding week of last year. 





























Week Ending September 28. 
CLEARINGS. 

Returns by Telegraph. 1899. 1898. P. Cent. 

WOW WEEK. cicevcccvvcvcssoceces $1,126,175,666 $680,545,899 +65°8 
BOMB ce sccvccsccccccqeccoocceee 118,179,008 79,928,208 +40°4 
Philadelphia...............0065 ° ‘76,878,016 56,168,424 +36°9 
Baltimore..............csseceees 16,684, 150 14,017,865 +17°6 
GND Ss tdccetbssncccccscccsece 113,706,078 87,715,259 +29°7 
Bes LOMB cicivercesccccccccccees 27,774,305 22,205,518 +24°6 
New Orleans..............05 cece 6,986,766 4,911,520 +41°2 
Seven cities, 5 days........ $1,480,817,984 $945,879,197 56°65 
Other cities, 5 days........s000. 190,100,486 154,123,765 +23°3 
Total all cities, 5 days...... $1,670,418,420 $1,100,002,962 61°9 
All cities, 1 day............. seve 810,748,601 200,011,524 +48°4 
Total all cities for week....' $1,981,167,111 $1,309,014,486 +51°4 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon. Sept. 16, and the results for the corresponding 
week in 1898, 1897 and 1896 are also given. In comparison 
with the preceding week there is an increase in the aggregate 
exchanges of three hundred and thirty-nine million 
dollars, the gain at New York being two hundred and 
twenty-two millions. Contrasted with the week of 1898 the 
total for the whole country shows an increase of 28‘0 per 
cent. Compared with the week of 1897 the current returns 
record a gain of 23-6 per cent, and the excess over 1896 is 96°1 
ber cent. Outside of New York the increase over 1898 is 26:2 
percent, The excess over 1897 reaches 23'4 per cent, and 
making comparison with 1896 the gain is seen to be 61°5 p.c. 





Week ending September 16. 























































































































































































































































































































































































rod ' 1899 
Olearings at 1899. 1848. |P.Cent.| 1897. 
8 ¥ 
dda 851,162,6¢ 29°1| 887,640,441 
66,875,076, +29°7 879, 
Dt caekas 17,409,693) ‘6| 16,185,607 
Wisdestooed 17'226,415| +6°0| 17,498,807 
4,136,642 -+31°6 4,514,7. 
1:798,045| +69]  1:543:486 
1,851:482/ —0'4| 1,520,505 
1,189,375) —3°6 941; 
853,557, +25°1 929: 
kfeeaces 778,600| +24°3 746,132 
On.... 821,700) TO") 348, 
Total Middle. 963,553,219, -++28°9|1,004,549,343 
Boston ...... | 184,301,525} 96,420,919! -+39°3} 112,068,573 
Providence. 5,833. | 5,522,300 Bs 
Hartford.... 2,47 } 2,325,402 "3 2,417,909 
New Haven 1,500,038! 1,517,889, —1°l] 1,588,785 
Springfield. 1,361,472, 1,565,119 —13°0| 1,327.98: 
‘orcester 1,423:785| 1,542,190, —78| 1,676,213 
Portland .. 1,519,672' 1,601,569 —5'1| 1,643.00 
Fall River.... 719,485 708.776, +1°8| 1,145,035 
NWOHIE. 5 Licsects cos 625,897 742,400! —15°7 792,528 
New Bedford....... |___ 429,708) 483,579, —11'1 479,167 
| 150,185,732] 112,427,643! +33°6| 128,216,819 
| 126,728,278} 104,199,422 +21°7| 95,973,154 
3,048,600, 12,281 850) 13°6 1; 
3.224.988) 6,449,176) 375 938,41 
315,422, 4,977,183) 8 
259, 00 *s | “1 747, SOC 
,611,722| E 14°8 ,5:20,66 
060,070  1,424/111| “7 817.937 
4 1,585,346 "0 883,452 
+150,00¢ 49,239 21°2 846, 
959.846 782,902 "6 699,101 
805,684 685,276, +17°5 het 
tates) © Songs] tii7| 
898;190| 147,163} —11°0 850,114 
468 700 36,500 3, 
839,100 86,197; +18°5 283'948 
Solid, iea'iee| +503) toa'ba0 
i 252,641 219,250) +15°2 49,601 
4 255,721 1348} +27°6 208.174 
Tot. Mid. West’n.| 182,392,802) 149,688,415, -++21°8| 180,124,620 
Zan Francisco...... 25,762,494) 18,801,747 0} 20,363, 
Salt Lake City 2,355,392; 1,965 19°9} "1,619,325 
rtland 1 18°9| 2,245,436 
1 0} 1,404, 
tl 1 | +76°7 '800,00( 
| 7 615,993 
72°8 TAT.7 
18°1 400; 
21°8 105,961 
13°2 57,873 
+38°4| 28,360,519 
19°5| 1 
29°0 
--0°08 Y 
20°4 000; 
23°6 415,925 
0 (398,221 
11°6 750,000 
22°5 580'235 
11 719,960 
1°7 507,771 
79°1 271.519 
+101°2 110,281 
+88°7 87,460 
+23°4| 40.400,978 
12°7| 28,942,259 
974 15°3| 6.118.874 
+28°7| 5,874,082 
| —14°4) 3,378,850 
+33 4'247,880 
8} 8,700,754 
0} 2,157,349 
| +50°7/  1;222'508 
83°0; 1,826, 
6 948,001 
19°7 787,121 
| +2052} 1,102/202 
| 22-4 419,792 
| =—43| 765.54 
543) +70°0! 412,657 
000; +25°9! 760, 
642 os 253,841 
"952;  -8°9) 166 
005.502 +18°1| ~ 62,804,855 
| $28°0!1,408.547,125: 
504,360,610; -+26°2|" 615.906.684 
11,823,744 +1°5| 14,194,252 
8 | +18°2 232, 
1.410.624) 6° 1450, 536 
1,184,130 26°5| 1 
792.333 15°35) 
640,984) +89) 
eeeese]  seeaee | sasees 
Bene ee BROS 
28,830,277, +115 296.585.2609 
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THE FINANCIAL SITUATION. 


There was a further material decline in the actual 
and surplus reserves of our Clearing House banks, 
according to the report of last Saturday, which brought 
the surplus down to the nominal amount of $275,450. 
Very naturally the stock market was demoralized the 
succeeding Monday, and varying and unsettled con- 
ditions have prevailed since then. The loss in surplus 
reserve last week was attended by an actual loss in 
specie of $5,060,600, in legal tenders of $886,800 and 
in deposits of $15,055,700. It is of interest to note 
that compared with the return the beginning of July 
when the loans of the banks were at the maximum of 
the year ($786,884,000), last Saturday’s return showed 
a reduction in the item of loans of $47,092,100, in 
specie of $26,443,500, in legal tenders of $8,991,700 
and in deposits a reduction in the large amount of 
$85,744,400. As the deposits in the return of July 1 
aggregated $905,127,800, it appears that the contrac- 
tion in that item since that date, according to the re- 
turn of a week ago (September 16,) was about 
94 per cent. With such reduction in the 
reserves and loans and deposits of the banks, it is no 
surprise that the market values of properties, the 
earning power of which is as yet unproved, should be 
unsettled and decline. The movement in Brooklyn 
Rapid Transit has been the leading, and by far the 
most conspicuous, feature, not only of the week, but 
of the period since the 1st of July, referred to above. 
When the Exchange opened on the 5th of July that 
stock sold as high as 119. At the opening of the Ex- 
change Monday September 18th the price was 87; 
from that it dropped to 783 and closed the day at 804, 
with sales of 191,476 shares; Tuesday the sales were 
138,685 shares, highest price being 844 and the close 
80. Wednesday the sales were 291,688 shares, the 
lowest price being 754 and the close 823. Thursday 
the sales were still large, being 207,722 shares, but 
the price improved again, closing at 87%. Yesterday 
there was a further advancein the price, the closing 
quotation of Friday being 92%, and the sales of the 
stock for the five days ending with Friday being 
1,005,451 shares. The claim is made that the property 
is in stronger hands now. 





It is a matter of frequent inquiry why 5 to 10 per 
cent ruling here for money does not lead to an en- 
larged flow of currency from the interior to this 
center. Such high rates show it is much needed and 
that it would find a remunerative market. The 
answer is not difficult. In the first place a considerable 
portion of the gold and notes that have left the New 
York banks is locked up in the Sub-Treasury; and, 
in the second place, the funds that have gone to the 
South and West have gone into active use, and for 
the time being, and perhaps for a good many months, 
those sections will have none to spare. These matters 
it is well enough to keep in mind, for New York has 
no way to supply what it has lost except from these 
sources or gold imports. We see no way, notwith- 
standing much has been printed this week about the 
banks putting up more United States bonds and 
taking out bank-note currency on them. It is not 


venturesome to assume, judging from the past, that 
the net additional supply by that method the next 
three months will not aggregate three million dol- 
lars. 





The gold and notes our banks have lost other ‘than 
the amount the Sub-Treasury holds is, as we have 
stated, in active use, and cannot be returned to New 
York. One purpose, or use, in which it is employed 
is a special incident at this season of the year; we 
refer to the movement of the crops. That need, as we 
all know, occurs every year, and causes an active de- 
mand ; it is operating now as usual in the autumn 
months. Were the current period, however, alike in 
all respects to 1898 and other recent years, this cal] 
would presumably be arrested and the currency flow 
reversed by the rates for money now ruling; that 
has been the teaching of recent years. But 
there are two influences absorbing added amounts 
of currency to-day which have not been act- 
ive hitherto for a considerable time. One is the 
very large increase in business transactions now in 
progress. Every dollar is called on to-day to do 
double work compared with a year ago and two years 
ago. It passes from hand to hand so constantly that 
it has little opportunity to get into bank, or if it does 
get deposited the quickened demand does not allow it 
to rest there. Another influence acting in a similar 
way is the higher wages paid in almost all industries, 
the considerable addition made to the number of la- 
borers employed, and the higher prices ruling for so 
many commodities. These changes, that is, the 
higher prices and especially the increase in the 
total men at work and in the wages paid, enforce the 
use of a materially larger total of currency, and also 
results in a larger amount kept out of bank, and 
so out of sight, in the pockets of the employed or in 
the hands of the retailers or passing from hand to 
hand. We consequently have little encouragement 
to look for lower interest rates except in a temporary 
way, such as may come from a lessened use of money 
on the Stock Exchange, until we have imports of gold 
or an outflow of currency from the Sub-Treasury. 

New or increased dividend distributions by our rail- 
roads still continue a feature of affairs. This week 
the Pittsburg Cincinnati Chicago & St. Louis, or 
Panhandle road, has announced another dividend of 
14 per cent on its preferred shares, payment to be 
made on the 10th of next month. The company 
paid a dividend of similar amount on these shares in 
March the present year, this last having been the 
first dividend since January 1896. Aside from the 
fact that the company is controlled by the Pennsyl- 
vania Railroad, the dividend attracts attention by 
reason of the fact that a certain element among the 
minority shareholders has been clamoring for 
dividends on both classes of stock, and has 
instituted a suit to compel distribution of past sur- 
plus. The Panhandle seems to be sharing in the 
general prosperity of the Pennsylvania Railroad 
lines the present year. The road’s return of earnings 
for the month of August has just come to hand, 
and it shows a gain of $267,769 in gross and of %51,- 
520 in net. For the eight months to August 31 the 
gross is $1,115,024 ahead of that for the correspond- 
ing period in 1898 and the net $314,824 ahead. The 
Evansville & Terre Haute is another company which 
has re-entered the dividend ranks. It last week de- 
clared a dividend of two per cent on its common 
stock, payable the 19th of next month, this being the 
first dividend on these shares since 1893. The com- 
pany at the same time declared the full 5 per cent on 





its preferred shares, payable one-half the coming 
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month and the other half “next April. The preferred 
shares received 4 per cent in 1896-7 and 4 per cent in 
1898-9, but nothing was paid in 1897-8. 


The anthracite coal shares have been showing great 
strength of late, and this week there was quite an up- 
ward spurt in the stock of the Delaware Lackawanna 
& Western Company. This rise was accompanied by 
the repetition of rumors which have been prevalent of 
late suggesting a probable stock distribution or the 
offering to shareholders of rights of some kind. Noth- 
ing tangible has developed on this point. One fact, 
however, is indisputable and that is that the anthra- 
cite companies are experiencing greater prosperity 
than for a long while past. The tonnage in anthra- 
cite is much heavier, and at the same time prices of 
coal are better maintained than heretofore. The out- 
look for the immediate future, too, is considered 
quite promising, the revival so conspicuous in other 
departments of industrial activity having at length ex- 
tended to the anthracite trade. The Central of New 
Jersey return of earnings for August has come to hand 
within a day or two, and if the other anthracite carriers 
are doing equally well, their shareholders have no 
reason to complain. For the month the Central 
reports $303,486 increase in gross and $155,908 in- 
crease in net, the latter an improvement of over 30 
percent. For the eight months to August 31 the 
result is still more striking, gross having been added 
to in the sum of $1,604,824 and net in the amount of 
$828,500. The improvement here is over 20 per cent 
in the gross and over 25 per cent in the net. 





The market for money early in the week was closer 
and higher, but later it has been somewhat easier. 
This change is due in good part to the liquidation 
which has been in progress. An interesting feature 
has been loaning of money on time by banks in West- 
ern cities, and also the purchase of paper in this mar- 
ket by these banks and by institutions at the Hast. 
Money on call, representing bankers’ balances, has 
loaned at 10 per cent and at 2 per cent at the Stock 
Exchange during the week. Very small amounts have 
been loaned at 2 per cent and comparatively little at 
10 per cent ; the average for the week has been about 
64 per cent. On Monday the loans were at 10 per 
cent and at 6 per cent, with the bulk of the business 
at 7 to 8 per cent. On Tuesday the transactions were 
at 8 per cent and at 5 per cent, with the majority at 
7 per cent. On Wednesday the loans were at 8 per 
cent and at 6 per cent, with the bulk of the business 
at 6 per cent. On Thursday the transactions, until 
the last half-hour, were at 7 per cent and at 4 per 
cent ; in the last half-hour there was a sharp fall in 
rates to 2 per cent on liberal offerings by foreign 
bankers, and the last loan was at 2 per cent, but the 
majority of the transactions were at 6 per cent. On 
Friday the range was from 7 per cent to 5 per cent, with 
the bulk of the business at 6 percent. Banks and trust 
companies quote 6 per cent as the minimum, but the 
majority of these institutions have loaned at the full 
Stock Exchange rates. Time loans have been freely 
made on good mixed Stock Exchange collateral by 
local institutions and also by some of the Western 
banks, but the demand seems to be most urgent for 
loans onan admixture of railroad stocks and indus- 
trial properties. Loans on first-class security can 
readily be made at 5 per cent for thirty to sixty days 
and at 54@6 per cent for from three to six months, 


and one of the large down-town banks reports loans 
for four months at 6 per cent on railroad stocks. 
There is a good supply of commercial paper, this 
being the borrowing season with most merchants. 
The city banks are, however, as a rule out of the 
market, and the buying seems to be confined to 
Western and other out-of-town institutions. Rates 
are 54 per cent for sixty to ninety day endorsed bills 
receivable, 54@6 per cent for choice and 6@8 per 
cent for good four to six months’ single names. 
While some of the banks report fairly liberal ship- 
ments of money this week to the South, other banks 
note a lighter inquiry from their correspondents ; a 
few have had money returned from near-by points. 
The Canadian banks have received about $1,500,000 
in drafts from San Francisco and from Seattle. 





The political tension in Great Britain has been in- 
creased this week by the diplomatic correspondence 
between the Foreign Office and the Transvaal Gov- 
ernment, but the situation does not seem to have yet 
reached an acute stage. The Dreyfus incident in 
France has been closed by the pardon and release of 
the convicted officer. The Bank of England mini- 
mum rate of discount remains unchanged at 34 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London 3§ per cent. The open 
market rate at Paris is 3 per cent and at Berlin and 
Frankfort it is 44@5 per cent. According to our 
special cable from London, the Bank of England 
gained £101,639 bullion during the week and held 
£35,714,406 at the close of the week. Our corre- 
spondent further advises us that the gain was due to 
imports of £237,000 bought in the open market, to 
£200,000 net received from the interior of Great Brit- 
ain and to exports of £335,000, of which £210,000 
were to Argentina, £100,000 to the Cape and £25,000 
to Egypt. 





The dominating influence in the foreign exchange 
market has been the activity in our money market. 
Sterling loans, which were one of the features of the 
exchange market last week, have been large and these 
will account for the general weakness of sixty-day 
bankers’ bills. While short sterling and cable trans- 
fers have fallen in sympathy with the decline in long 
sterling, it is reported that there have been liberal 
drawings of these bills for the purpose of loaning the 
proceeds in our money market. Some bankers report 
a good supply of commercial drafts against cotton and 
grain, while other bankers say that the offerings have 
not been equal to expectations. It was reported on 
Wednesday that $500,000 gold had been obtained in 
London for shipment hither. The principal exchange 
houses were inclined to doubt the accuracy of the 
report. On Thursday London cables stated that 
bankers there admitted that £100,000 in bar gold had 
been purchased in the open market for shipment to 
New York, but it was characterized as a fugitive 
transaction and not important. It was reported on 
Thursday afternoon that $1,000,000 gold had been ob- 
tained in Paris for shipment hither. Gold received 
at the Custom House during the week, $191,898, of 
which $120,000 was American gold from Havana. 

The range for nominal rates for exchange was from 
4 83 to 4 84 for sixty day and from 4 864 to 4 874 on 
Monday and Tuesday. On the following day the 
higher short rate was reduced and the range on 








Thursday and thereafter was from 4 824 to 4 83 for 
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sixty day and from 4 86 to 4 86} for sight. Rates for 
actual business opened on Monday one-quarter of a 
cent lower for long, compared with those at the close of 
last week, at 4 82}@4 824, while short bills and cable 
transfers were unchanged at 4 853@4 86 for the 
former and 4 863@4 863 for the latter. On Tuesday, 
while actual rates for sixty-day bills remained unal- 
tered, those for short and for cables were reduced, 
the former one-quarter of a cent, to 4 854@4 853, and 
the latter one half a cent, to 4 86@4 864, and the 
market closed weak. On the following day actual 
rates for long sterling fell one-quarter of a cent, to 
4 82@4 824, while no change was made either in short 
or in cables, and the tone was barely steady. On 
Thursday the market was weak at a reduction in 
rates for actual business of one-quarter of a cent all 
around, to 4 813@4 82 for long, 4 854@4 854 for short 
and 4 853@4 86 for cables. On Friday the tone was 
steady. The following shows daily posted rates for ex- 
change by some of the leading drawers. 


DAILY POSTED RATES FOR £OREIGN EXCHANGE. 





TurEs.,' WED. | Taur..| FRI 














| EP | atom ie EO? 19. Sept. 20. Sept. 21.| Sept. 22. 
Brown Bros..... {60 days. | rt £8 Sous £o%6 88% Ew 
~ &Co.. {taht 1 8i6 om or” Sr" $84 $e 
Bank Britton {Sune ser | S| 87% | Soe | Soe | Boxe 
Bak tal... Bene jasr | oe | Br! | 87° | Bee | ben 
Conmiian reroe..{aight| 287% | Sr* | 87% | Br | S04 | 80% 
Fens Gm {Stent | 480% | S01 | Soe | S06 | 0% | 80” 
Lasard Freres... £1,007": $87 | 88 | 88% | 80% | 88% | 80% 
Meroe {Sent aes | Sag | Bg | BF 1 Boe | Box 

















The market closed steady on Friday, with rates 
for actual business 4 812@4 &2 for long, 4 854@4 854 
for short and 4 853@4 86 for cables. Commercial. 
on banks 4 814@4 814 and documents for payment 
4 803@4 82. Cotton for payment 4 803@4 81, cot- 
ton for acceptance 4 814@4814 and grain for payment 
4 812@4 82. 





The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 














Week Ending September 22, 1£99. Recewwed by | Shipped by Net Interior 
N. Y. Banks.|N. ¥. Banks.| Movement. 
IIT... scucendesdbecsmesbangnsened’ $2,946,000 | $5,622,000 | Loss. $2,676,000 
GREE donkcbocsescsnccssncesaccsnoccccsees 886,000 1,483,000 | Loss. 597,000 
Total gold and legal tenders..... $3,832,000 | $7,105,000 | Loss. $3,278,000 








With the Sub-Treasury operations the result is as 
follows. 











Week Ending September 22, 1899. Into Out of | Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above! $3,832,000 | $7,105,000 | Loss. $3,273,000 
Sub- Treasury operations............. Loss. 2,000,000 


19,100,000 | 21,100,000 
__ Total gold and legal tenders — ] $22,932,000 $28,205,000 | 
The following table indicates the amouut of bullion 
in the principal European banks. 


Loss. $5,278,000 





























September 21, 1899. September 22, 1898. 
Bank of 
Gold. | Silver. Total. | Gold. Silver. Total. 
£ | £ £ £ £ £ 
England...... 35,714,406) .........+ 85,714,406) 33,804,883) .......... $8,804,883 
France........ 76,987,060) 47,641,406 124,578,466) 74,844,840 49,766,463 124,611,308 
Germany.... | 26,859,000,13,836,000} 40,695,000 27,729,000;14,285,000) 42,014,000 
Russia ........ 91,712,000} 5,146,000| 96,858,000 106,588,000) 4,218,000) 110,806,000 
Aust.Hung’y| 36,749,000) 12,680,000) 49,429,000) 85,281,000/ 12,580,000} 47,861,000 
Spain......... 18,224,000, 18,681,000 26,905,000) 10,724,000} 5,899,000] 16,123,000 
Italy .......... 15,550,000) 1,432,000) 16,982, 14,783,000} 2,206,000) 16,089,000 
Netherlands..| 2,742,000] 5,968,000} 8,705,000] 4,315,000] 6,779,000/ 11,094,000 
Nat.Belg’m 2,946,000] 1,478,000} 4,419, 2,859,000] 1,429,000} 4,288,000 
Tot.this week |802,433,466] 101852406 | 404,285,872/$10,928,723|96,662 468) 407,591,186 
95,735,820, 408,648,046 


Tor. prev. w'k 


304,172.885, 101877606 406,650,491 311,912,226 








THE PARDON OF CAPTAIN DREYFUS. 


We presume that the French Government’s action 
of last Tuesday, in pardoning Captain Dreyfus, was 
anticipated by most people familiar with the circum- 
stances of the case. There is, in fact, a disposition in 
some quarters to assume that the pardon of Dreyfus 
was part ofa pre-arranged programme, the first step of 
which was the perfunctory condemnation of the ac- 
cused officer with the recommendation by the court- 
martial to executive mercy. We are reluctant to 
credit this theory, because it places the whole per- 
formance in a more unpleasant light, if possible, than 
that in which it stood before. We should prefer to 
believe, in justice to the present administration at 
Paris, that President Loubet has exercised executive 
clemency because, in common with the majority of 
right-minded people throughout the world, he is con- 
vinced that the verdict at Rennes was contrary to jus- 
tice and to the evidence submitted, and because his 
hands are so far tied by the restrictions of his office 
that this was the only reparation possible. 

Some color of plausibility is lent to this supposition 
by the outbreak cf snarling invective from the Paris 
newspapers who have represented in this matter what 
they are pleased to call the cause of thearmy. But 
we do not anticipate nor, we suppose, does anybody 
else, that the army—even that self-besmirched sec- 
tion of the army which goaded on the prosecution at 
Rennes—will protest against President Loubet’s ac- 
tion. At best the position of these officers is not envi- 
able. If they have shown remarkable obtuseness to the 
sentiments of personal honor commonly ascribed to the 
military caste, they must nevertheless be sufficiently 
men of the world and sufficiently versed in interna- 
tional affairs to feel some sting of ignominy from the 
unanimous outbreak of indignant foreign protest over 
the recent court-martial performance. They were, 
we suspect, the first to welcome an _ ex- 
ecutive move which, while it could not miti- 
gate the disgrace of the affair, would at all events, 
as public opinion goes, relieve to some extent 
the burden of outside condemnation. The verdict 
at Rennes they will probably continue to regard as 
their victory, as @ vindication of the methods which 
they have for five years pursued regarding this un- 
fortunate man and anybody who dared to sympathize 
with him. They are welcome to their delusion, and 
since the appeal to justice in the army failed to re- 
habilitate France in the eyes of the outside world, it 
is well that the Civil Government should do what it 
can to repair the mischief. For this much must be 
remembered in all the chorus of angry foreign de- 
nunciation: that whatever may be said of the French 
army’s connection with this affair, the hands of its 
courts of civil justice are clean, and M. Loubet’s ac- 
tion, following General Gallifet’s courageous policy, 
goes far to place the Civil Executive in a similarly 
honorable position. 

We are inclined to regard this whole Dreyfus 
episode as an incident absolutely unique in histoiy, 
and it is this which makes peculiarly difficult discov- 
ery of its meaning and of its probable consequences. 
The death sentence of Admiral Byng a century and 
a half ago is recognized by historians as an unjust 
verdict; but Byng had certainly made mistakes, his 
mistakes had inflicted on his country loss both in ter- 
ritory and in prestige, and it was these facts which 





inspired the popular pressure which the court martial 
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and the Home Office failed to withstand. ‘he exe- 
cution of Louis XVI. resulted from an unjust sen- 
tence; but the revolt of a people, however blind 
and savage in its nature, against the abuses of 
a century of monarchical tyranny has no 
point of resemblance with the Dreyfus case. 
We have hitherto pointed out the analogies 
of this episode with the Popish Plot in Eng- 
land, and we are still inclined to think the resem- 
blance nearest in that comparison. But Dr. Oates, 
perjurer as he was, had behind him no organized 
class or institution of the State which was suborning 
perjury. The popular anti-Romanist frenzy which 
made Oates and Bedloe possible has, it is true, much 
. similarity to the anti-Semitic frenzy of which the mil- 
itary clique in the Dreyfus case availed themselves; 
but when the Hnglish public had awakened from 
their infatuation, it was possible for the normal order 
of things to be restored, for the true culprits to be 
punished, and for a nation to repent of its wrong- 
doing and to make some honest reparation for it. 

Such a sequel of events needs only to be described to 

show how far from any such possibilities is the Drey- 

fus case. The utter failure of appeal to history is one 
reason for the pessimism of critics of the Dreyfus 
case in regarding the situation of France. 

The reassuring fact in this whole unpleasant state 
of things lies in the history of the present French 

Republic, which has shown a most extraordinary capac- 

ity for dealing with seemingly hopeless situations 

and adjusting itself, with friction perhaps, but never- 
theless with good effect, to the actual necessities of 
the day. All readers of the newspapers—especially of 
the English newspapers—have grown used to weekly 
predictions of an impending French revolution and 
overturn of the social order. But the overturn does 
not come, and the instant a strong hand is seen to be 
at the rudder of State, France seems to sink back with 
@ sigh of relief and thankfulness. We are aware of 
the prevalent feeling, which cannot be pronounced 
wholly baseless, to the effect that a peculiar crisis is 
confronting French society, which in different ways 
has inspired the attitude of both Frenchmen and 
foreigners regarding this season’s remarkable affair. 
The vague intimation that ‘“‘something is likely to 
happen” in the Government or politics of that 
nation may be, and very possibly is, a product of the 
general restlessness of the day, which manifests itself 
more strikingly, as such conditions always have done, 
in the affairs of France. Possibly the shadow will 
fade away as so many other political clouds have done 
in France during recent years. Or it may be that the 
outcome will be a much-needed strengthening of the 
hands of Government ; for it isa strong administra- 
tion for which many observant students of the times 
believe France to have been groping, and there is a 
very general feeling, in and out of the country itself, 
that things cannot go on much longer exactly as they 
have done in the past. ‘The influences favoring con- 
servative solution of social and political problems 
are 80 overwhelmingly powerful in these days that a 
change, if change there is to be, is more likely to 
come on those lines than on any others. 

In other words, we think predictions of a violent 
movement against the existing order very ill-grounded ; 
& belief in which we have been strengthened by the 
futility and absurdity of all recent demonstrations in 
that direction. Yetin any situation of the kind there 
walwaysthe inevitable “perhaps.” We donot see how 


the strange proceedings of the Government in regard to 
the refugees in the Rue Chabrol can be explained ex- 
cept by its unwillingness to give even the excuse fora 
general outbreak. Nor can we see any other explana- 
tion for the apathy of the French people regarding 
this Dreyfus matter than their feeling that if the out- 
break is to come, the army and its leaders must at 
all hazards be kept satisfied and loyal. That the 
army itself needs thorough reformation in its ideals 
and practices has been proved as conclusively by 
the proceedings at Rennes as by Lionel Décle’s mono- 
graph, and the French people certainly cannot fail 
to see the system’s points of weakness. But reform 
in methods is a matter of the future; protection 
against internal enemies, or against those external 
foes to whom more citizens than General Mercier 
attribute a continual purpose of attack, depends in 
the popular mind on the attitude of the army. This 
feeling amounts in France almost to an article of 
creed, and it cannot be dismissed as a passing hallu- 
cination. It is not the frantic harangues of a Beau- 
répaire or a Dérouléde on which such a conclusion 
must be based. Unemotional commoners like Oav- 
aignac, and experienced statesmen such as Freycinet, 
have shown by their public utterances at Rennes and 
elsewhere that the same misgivings and the same 
clinging to the military force as the safeguard of 
France influence minds not governed by the hyster- 
ical frenzy of an hour. 

We can understand, even if we cannot sympathize 
with, the tendency of a people in this position to re- 
gard the ‘‘affaire” not as an incident in a great prob- 
lem of moral right or wrong, but as a most unfortu- 
nate occurrence for the public peace of mind, and as 
something which ought to be compromised or sup- 
pressed with the least possible noise and the least 
possible delay. What the outcome of it all will be 
so far as regards the army itself we confess is a per- 
plexing problem. We suspect that France, as well as 
the rest of the world, would breathe more easily if 
the resolute old General de Gallifet were to remain 
in undisturbed control. 








THE ATCHISON REPORT. 

The impression which study of the annual report, 
just submitted, of the Atchison Topeka and Santa I'e 
Railway Company leaves is (1) that there has been a 
very extensive amount of new construction and im- 
provement work done, partly out of earnings and 
partly from capital account; (2) that there has been 
wonderful progress and expansion in the traffic ard 
revenues of the system, and (3) that the property is 
being managed with increasing economy and efficiency. 
The results which always attend such conditions have 
been experienced in this instance, namely increased 
returns for the security holders, the Adjustment In- 
come bonds getting the first benefits and then the 
preferred stock falling in line and receiving dividends 
which hardly any one had dared look for so soon. 

Attention was directed a year ago to the heavy out- 
lays for improvements and additions, and reference 
made to the statement of the management that the 
extraordinary betterment expenses paid for out of 
earnings might be expected to decline after the close 
of the calendar year 1898. This expectation has been 
in a measure realized, and yet the expenditures in this 
way have been very heavy nevertheless. From the 
analysis of the operating expenses given in the report, 





we find that $7,672,108 was spent upon Maintenance 
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of Road and Structures in the late fiscal year. While 
this compares with $8,281,398 for 1897-8, thus show- 
ing a reduction of $609,290, it compares with but 
$7,007,345 in 1896-7. Upon Maintenance of Equip- 
ment more was spent even than in the preceding year, 
the figures being $4,810,795 for 1898-9, $4,659,278 for 
1897-8 and $3,826,816 for 1896-7. The amount 
charged in expenses was equal to no less than $2,032 
per locomotive, $715 per passenger car and $74 per 
freight car, Over 248 miles of track were ballasted 
new, 168 miles of ballast were renewed, 681 miles of 
new steel rails laid, 111 miles of second-hand steel 
rails laid, 496 miles of new fencing put in, 13 miles of 
wooden bridges, trestles and culverts replaced by per- 
manent work, and 2,587,883 ties in the track renewed. 
In addition to this work, paid for out of earnings, 
almost four million doilars more was spent for im- 
provements, extensions and additions, which have been 
charged to capital account—in exact figures, the out- 
lay paid with new capital was $3,919,726. 

It follows as a matter of course that, as the result of 
these heavy expenditures and outlays, traffic is being 
moved with much greater economy and efficiency. 
The company transported 1134 million tons of freight 
more one mile than in the previous year, and did it 
with an actual decrease in the freight train mileage, 
the number of miles run by the freight trains being 
only 16,737,227, against 18,436,412, while the freight- 
car mileage was reduced from 370} million miles to 
354 million miles. The average train load was raised 
from 142 to 1614 tons, or not far from,14 per cent. 
The showing here is more noteworthy than might 
appear from the face of the figures. The improve- 
ment has been almost wholly the result of the increase 
in the capacity of the cars, effected in considerable 
part through the strengthening of the old cars. The 
company had the benefit for only two or three months 
of the larger engines provided. With these engines 
in use the whole twelve months, and with more of the 
same kind provided (48 locomotives being on June 30 
1699 under contract for delivery during the three suc- 
ceeding months, in addition to 58 delivered in 1898-9), 
the showing for the current or new fiscal year may be 
expected to be yet more striking. 

With reference to the growth in earnings, this is 
not reflected to the full extent in the company’s state- 
ment of earnings. Apparently the increase in gross 
receipts over the year preceding has been only $1,- 
299,399. But this is in face of a decrease of $599,- 
712 in the miscellaneous earnings, such decrease, 
the report tells‘-us, being due to a change in the 
methods of accounting by which balances only are 
stated (instead of the debits and credits in full) in 
the case of such items as car mileage and rentals of 
locomotives, cars, tracks, terminals and switching. 
Bui for this change of method, miscellaneous earn- 
ings would have increased $22,437, instead of showing 
$599,712 decrease. It follows that, except for that, 
gross earnings would have been $622,149 larger than 
reported, making the increase $1,921,548, instead of 
only $1,299,399. Nor should it be forgotten that the 
improvement comes on top of a very much greater 
increase in the year preceding, the addition then hay- 
ing been over 54 million dollars—$5,580,459. Hence, 
in two years gross earnings have been enlarged over 
%4 million dollars—$7,502,007. In other words the 


total of the gross for 1898-9 (allowing for the elimina. 
tion of the items referred to) was $41,135,648, against 
but $33,633,640 only two years before, in 1896-7. The 





net earnings were not affected by the change of 
methods noted. The total of the net is $12,906,. 
817 for the late twelve months, against $10,707,764 in 
1897-8 and $8,396,428 in 1896-7—an improvement in 
the space of two years of over 50 per cent. 

After deducting rentals and other similar items, the 
net for the late year was $11,429,969, and the strength 
of the company’s income position will be apparent 
when we say that with this amount of net the obliga- 
tory fixed charges were only $5,188,182, leaving a bal- 
ance of $6,241,837. Parenthetically it may be pointed 
out that these fixed charges consist almost entirely of 
the interest on the 4 per cent general mortgage bonds, 
which are practically a first lien on the entire system 
of over seven thousand miles, the only underlying in- 
terest-bearing bonds outstanding uvon any railroad in 
the System being the $1,500,000 of Chicago & St. 
Louis bonds and $629,000 of bonds still out on the 
Chicago Santa Fe & California Railway. Even as re- 
gards the Adjustment Incomes, the company’s posi- 
tion is a very strong one, for the call at the full 4 per 
cent on these incomes was only $2,053,840, as against 
the $6,241,837 of earnings available. Deducting the 
income interest, the final balance of net income was 
$4,187,997, which is equal to 3% per cent on the $114,- 
199,530 of preferred stock outstanding. It will be re- 
membered that in July the preferred stock was 
put on a basis of 24 per cent dividends, payable 1} 
per cent each six months. The first dividend ever 
paid on this preferred stock was 1 per cent last Janu- 
ary. The 24 per cent will call for $2,854,142. As 
the balance of income was, as we have seen, $4,187,- 
997, there will thus remain 14 million dollars surplus 
over and above even these dividend requirements. 

The report points out that the prospects for busi- 
ness during the current year, so far as they can now 
be forecast, are fully as good as for the year covered 
by the report. This seems a moderate statement 
considering that business revival is still in progress, 
and that Kansas, in which so large a part of the 
mileage of the system is located, has been blessed 
the present season with a phenomenally abundant 
corn crop. As bearing upon the importance of this 
last circumstance, it is worth noting that the gain in 
the freight traffic in the late year was not in the 
agricultural tonnage, of which indeed only 2,901,093 
tons were moved, against 3,009,264 tons in 1897-8. 
In wheat there was considerable increase, the ton- 
nage being 049,204 tons, against 861,108 tons, reflect- 
ing the exceptional wheat crop raised in Kansas, 
but the corn tonnage fell off, being only 376,750 tons, 
against 582,023 tons, the Kansas corn crop in 1898 
having been poor. The current season this situation 
is just reversed : the wheat crop is not as good as last 
year, but the corn crop is of extraordinary dimensions, 
being estimated at above 300 million bushels, 4 
against but 133 million bushels in 1898 and 16? 
millions in 1897. From that source, therefore, there 
is certain to be a considerable gain. 

We have stated that the late year’s increase 10 
traffic did not occur in the agricultural tonnage. 
Nor yet did it occur in what are termed «Products of 
Animals,” such as live stock, dressed meats, otc. 
These items amounted to only 1,209,638 tons 10 
1898-9 against 1,295,777 tons in 1897-8. The increase 
took place in mineral products, embracing coal, coke, 
ores and stone, sand and other like articles. Alto- 
gether the mineral traffic amounted to 3,216,780 tons, 
against 2,737,727 tons, being 479,053 tons mcrease, as 
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~ainat only 354,607 tons increase in aggregate tonnage 
mer te ag may be a surprise to hear that the 
mineral traffic formed 31°13 per cent of the total 
freight traffic, whe’ eas the agricultural tonnage con 
stituted only 28°08 per cent of the whole. Lumber is 
another item that increased, with 892,808 tons, against 
861,159 tons; and manufactures with 1,087,636 tons, 
against 1,063,823 tons; and merchandise with 686,964 
tons, against 673,880 tons. All these are classes of 
traffic that vary directly as general trade is active or 
the reverse. With our industries still enjoying ex- 
panding prosperity all over the United States, and 
with the Kansas farmers especially favored by reason 
of the great corn harvest gathered, there is no likeli- 
hood of a contraction in these items of freight, but 
rather the contrary. The passenger traffic too on the 
Atchison has taken a sharp spurt forward, in part as 
the result of the circumstances mentioned, in part 
because of the Atchison’s splendid road and facilities. 
It may have escaped notice that of the gain in earn- 
ings in 1897-8 $1,180,598 came from passengers and 
of the gain in 1898-9 $778,780 came from that depart- 
ment, making pretty nearly two million dollars. 
Further additions from that direction the current 
year would be no surprise. 

The company’s finances are in excellent shape. 
After having for a long time refrained from putting 
on the market the general mortgage 4 per cents to 
which it was entitled for improvements and additions 
made (the idea in withholding the bonds being to get 
the advantage of improved prices), nine million dol- 
lars of the bonds were disposed of in the late year. 
The accrued interest to June 30 on the Adjustment 
Incomes is now carried as a liability in the balance 
sheet; this made total interest unpaid and accrued 
June 30 $3,539,777. Accrued taxes added $736,295 
more to the current liabilities, besides which there 
were $4,403,522 of accounts payable, giving altogether 
about 8§ million dollars. On the other side of the 
account, however, we find $5,530,207 of actual cash, 
$3,200,053 of accounts receivable, and securities 
valued at $3,136,909. The company is also carrying 
an unusually large stock of materials and supplies, 
the total June 30 1899 standing at $2,860,778. This 
means that extensive purchases were made when 
prices were still low in anticipation of the subsequent 
rise. We notice that $500,00@ was written off from 
cost of property, for discount on bonds sold, the 
credit balance to profit and loss being correspondingly 
reduced. This is a conservative step. The report 
discusses the various new acquisitions, particularly 
the San Francisco & San Joaquin Valley Railway. 








RUSSIAN CROPS, FINANCES AND 
RAILWAYS.* 
St. PeTersBuRG, August 22, 1899. 

Rather unfavorable rumors have been afloat for a 
long time as to the probable results of this year’s har- 
vest; but, according to recent information, drawn 
from official sources, a decided improvement has set 
in during the last couple of months, so that a wheat 
crop of about the average may reasonably be expected. 
In some districts, especially so on the banks of the 
Volga and in Poland, the expectations are very favor- 
thle, although harvesting is still a good way off. 

A few days ago the official rate of the Imperial Bank 
lor discounting three-months acceptances,was raised 
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to 54 per cent. At first sight, when compared with 
the Bank of England rate at 34 per cent and the offic- 
ial minimum in Berlin at 5 per cent, this rate of dis- 
count may appear as comparatively cheap; the facts, 
however, must not be overlooked that discounting 
with the central institution is by no means an easy 
thing, and that the real market quotations, the only 
ones with which commerce has to reckon, are far 
above the official minimum of the Imperial Bank. On 
the other hand, the two circumstances, that the Im- 
perial Bank is known to hold an amount of gold, 
quite unheard-of in former times, and that its entire 
note circulation is amply over-covered, seem to justify 
our central institution in keeping down its minimum 
as low as possible. 

Nevertheless it cannot be denied that money is ex- 
tremely searce throughout the country, chiefly on ae- 
count of the many millions that were raised during 
the last few years, partly for the building of railways, 
partly for the creation of new industrial ventures 
now being practically absorbed and giving so far but 
little or no return. Moreover, the circulation of 
money in Russia cannot by any means be compared 
with that in any other country; for, excepting the 
highly developed private banking in the Western and 
Southern provinces, it is the Imperial Bank, pos- 
sessing a great many agencies scattered all over the 
country, that has to perform the whole gigantic work 
of distributing and transferring money throughout 
the Empire. Under such circumstances it will read- 
ily be understood that money, when once brought out 
to the remoter provinces, is very slow to find its way 
back to the large financial and! industrial centres, all 
the more so as, in spite of the inducements held out 
by an excellent system of savings banks, very large 
amounts of money are constantly withdrawn from 
circulation in order to be hoarded away by their 
owners. 

Hence, judging from the undeniable scarcity of 
money, the question arises whether or no our means 
of circulation are altogether sufficiently numerous and 
whether the Minister of Finance, in bis ardent desire 
to transform our inconvertible paper-currency of 
former times into a currency resting on a solid basis 
of gold, did not shoot beyond the mark in withdrawing 
from circulation more paper money than he wished or 
was able to replace simultaneously by an equal amount 
of gold coins. At present our gold circulation is esti- 
mated at about 400 millions of roubles, to which 
amount all notes in circulation have to be added, for, 
as pointed out above, our notes are not only entirely 
covered by the Government’s holdings of gold, but 
there still remains over and above a very substantial 
reserve of the precious metal in the hands of the 
Government. This is a state of things that compares 
singularly with the issuing practice of all other issuing 
banks in existence; for with us notes are not created 
or withdrawn, owing to market requirements, but are 
known to serve now-a-days the only purpose of taking 
the place of gold coins for the sake of greater con- 
venience and simultaneously reducing expenses when 
money has to be sent from one place to another. 

The St. Petersburg and Moscow bourses were most 
seriously excited at two different occasions during 
the last few weeks. First, when it became known 
that the firm P. P. von Dervis had suspended pay- 
ment, and second when another formerly very 
wealthy concern, ‘S. Mamontow, had to be declared 
bankrupt. The circumstances, however, under which 
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the two firms suspended payment are widely different, 
for while the Mamontows—owing to unlucky specu- 
lation—have lost everything, the assets in the Dervis 
failure are valued at 32 million roubles, against 
which liabilities stand with only about 26 million 
roubles. The von Dervis failure was chiefly brought 
about by the fact that the firm, after having acquired 
very substantial holdings ina great many industrial 
undertakings, one fine day found itself neither to 
possess enough ready money nor to have any fresh 
credit offered to it, in order effectually to continue its 
various industrial interests. 

However, it cannot be denied that the condition of 
our industry in general is a highly satisfactory one, 
and that owing to the prosperous state of trade all 
over the world good results may reasonably be ex- 
pected. Our furnaces are hardly able to meet the 
enlarged demand for pig-iron, and the produce of 
the numerous petroleum ventures on the Caspian sea 
is marketed at, on an average, altogether very re- 
munerative prices. At present our prominent 
naphtha producers are studying the question by the 
aid of which expedients our naphtha exports abroad, 
especially to Germany, as to the most important 
among oil-consuming countries, may be increased. 
So far, it is true, the very fat profits reaped in the 
naphtha business within Russia’s own borders have 
delayed any real interest in petroleum exports. 

About two months ago an issue of 4 per cent bonds of 
the Moscow-Windau-Rybinsk Railway, amounting to, 
roughly, 3 millions sterling and bearing the guaranty 
of the Russian Government, was offered for subscrip- 
tion on the London market, and, according to general 
assertion, the issue has proved a success. This at- 
tracts attention because the Moscow-Windau issue 
was universally considered to be nothing but a ‘ ballon 
d’essai,” to test the London market, whether, ata 
given moment, it could be found willing to absorb 
also a more substantial Russian loan. For at present 
Paris as well as Berlin and Amsterdam are holding 
such considerable quantities of Russian Government 
securities that the Minister of Finance cannot reckon 
upon them to supply him with the large amounts of 
capital he will have to ask for, sooner or later, in 
order to carry out the huge railway and other schemes 
that were worked out of late years for the purpose of 
promoting the economical development of Russia and 
her possessions in Asia. 

The Moscow- Windau-Rybinsk Company makes use 
of the Government’s guaranty, merely in order to 
secure better conditions regarding interest, etc., for 
it is quite in a position to cover the service of its 
bonds out of its own earnings. The company, it is 
known, has developed from quite small beginnings 
into being one of our big trun« lines and seems, more- 
over, to be destined to a still greater future; for, as 
it is being connected with the big Siberian line, it 
will, when completed, serve as the highly important 
line of conjunction between the Baltic Sea, in Europe, 
and Vladivostock, the well-known military and com- 
mercial port in the Russian Far East. On the other 
hand the local line from St. Petersburg to the Im- 
perial chateau at Zarskoje Sjelo has been ceded to the 
Moscow-Windau Company, which in this way gains 
possession of a terminus in the metropolis that it has 
lacked so far. 

Talking of our railway policy in general, the Govy- 
ernment is often blamed for investing too much 
money in the construction of railways, which, chiefly 


[Vou. LXIx. 


as regards the lines through Siberia, may indeed 
prove very slow before yielding any appreciable re. 
turn. For instance, doubts are entertained whether 
the nature of our possessions in Asia is in reality sim. 
ilar to that of certain parts of the United States. It 
is true of course that the parts of the United States 
to which allusion is thus made (namely, the West, 
where agriculture is now in a most flourishing state) 
owe their actual condition solely to their having been 
opened up in time by means of railroads. But—to 
point to one difference only—it must be confessed 
that our provinces in Asia are far from commanding 
a population which, regarding their standard of edu- 
cation and even their individual capital, may be com- 
pared with the immigrants into the Western States of 
America. For with us, to put it broadly, only those 
peasant families decide upon emigration who have 
lost (in many cases owing to their own carelessness) 
everything at home, and who, when arrived in Asia, 
are obliged continually to resort to the Government 
for help. 

It will therefore be readily believed that our pos- 
sessions in Asia cost us every year fully 25 millions of 
roubles in excess of what they yield, a fact that consti- 
tutes a heavy drain on the national treasury, without 
there existing very definite assurance that the huge 
amounts of capital which have so far been sunk in the 
arid soil of Siberia will ultimately prove to have been 
profitably invested. 

















RAILROAD GROSS AND NET EARNINGS 
FOR JULY. 


Our compilation of the gross and net earnings of 
United States’ railroads for July discloses no new fea- 
ture, but serves to emphasize the favorable nature of 
the results for that month. To the activity of trade 
there was added a grain movement of exceptional 
dimensions, and thus the conditions were propitious 
in the highest degree. In the gross the increase on 
the roads reporting reaches almost 124 million dollars 
($12,415,169), or 18°76 per cent; in the net nearly 
5} million dollars ($5,245,121), the improvement in 
this last instance being over 25 per cent—25°87 per 
cent. This confirms what we have said on previous 
occasions, namely that both for ratio and amount of 
increase the month would rank with the very best on 
record. 

It deserves to be said that last year in July the 
showing was rather indifferent, the net having fallen 
behind and the gross recording only a small increase. 
But there had been continuous gains in the years pre 
ceding, ever since the collapse in 1893 and 1894. Here 
is the record back to 1894. 


— 














Year and Gross Barnings Net Burnings. 

Number | year Year (Increase or| Year Year |Inereaw of 

o7roads.| Given. | Preceding.| Decrease || Given. | Preceding.| Deoreas. 
July. % g g 8 $ 


1894 (185)| 42,863,827| 51,824,843] —8,460,617]| 12,857,609] 14,991,055] —8,568,446 
1895 (188)] 56,118,279] 47,879,485] +7,238,704] 16,806,861) 13,200,820] +8,106,5# 
1896 (186)| 54,642,004| 54,085,126] +557,778)| 16 167,117] 15,889,186] +268,061 
4807 (184 | 63,567,783] 59,310,604) +4,257,27+|| 19,881.54] 17,276, 85] +2,005,204 
(898 (129)| 67,870,961] 67,669,187]  +201,774]| 20,676,018] 21,594,000] —H47,001 
1899 (121)| 78,577,260] 66,162,031 er 25,523,563} 20,278,442] +5,245,191 


‘an.1 to 


July 81. 

1804 (121)|207,548,0401857,697.093] -60,148,15 «| 82 168,351) 101,808,097] —10,646.646 
1806 (18 )|851,890,487/8%4.848 067] +17, 65 5% |]101,208 115] 90,085,8'6] +10,22%,300 
1896 (125) |861,36,082)347,946,107| +18,418,475||1U2,472,800| 99 0 8,025] +8,410.280 
1807 (124)|868,426,810/861,¢49.554| +6,776,6¢6]|111,092 241] 102,002,088) +8,000,840 
1808 (121) |446,841,069/404,8 1 492|4+42,539 61 ||181 727,024] 116 151,100}-+16.076,425 
1999 (107)]46 1,627,7441414, 107,251! 4-86,480,40%||138,72¢.870) 124,07" 614! 14,607," 64 


In the case of the separate roads, we have numerous 
exceptionally heavy increases both in gross and net, 


























and naturally they come from all parts of the coun- 








a i a a —— 


S.5 E2PuP@zeaps , 








‘SEPTEMBER 23, 1899.] 


THE CHRONICLE. 


623 














try. The losses of any consequence are very few, and 
follow from special causes—the Buffalo Rochester & 
Pittsburg because of a strike at the coal mines on the 


line, 
smelters’ strike, &c., &e. 








the Denver & Rio Grande because of the ore 


Below we show all gains, 


and also all losses, exceeding $30,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 

















creases. increases. 
eniusreae RE $1,678,600 | Northern Central..... 83,300 
Phil. & Read. &C.&1. 1,254,117 West. N. Y. & Penn. .. 82,538 
rnic. Mil. &St. Paul... ‘849,284! N. Y. Ont. & West..... 73'079 
Chic. Burl. & Quin... .- 764,081 | Kan. C. Ft. Sc. & Mem. 1,569 
Eri€...-00-ceeeeeeseoees * 32,436 ' Lake Erie & Western. 67,006 
Southern Pacific...-.. 687,158 | Chic, & East Ills....... 65'071 
Leb. V. RR. & L.V.Coa! 512,500 | 8t. Louis & San Fran.. 64,410 
Atch. Top. & 8. Fe..... 436,173 | Rio Grande Western... 63,419 
Northern Pacific... 433,464 | lowa Central.......... 0,345 
Mexican Central... 357,384 | St. Louis So’ western. . 58,937 
Louisv. & Nashv....--- 338,553 | N. Y. Susq. & Western »751 
Canadian Pacific.....- 334,262 | Mexican National. .... 55,042 
Tilinois Central ...---- 329,716 | Elgin. Jol. & Eastern. 54,844 
Central of New Jersey 277,694 | West Jersey & Seash’e 52,9 
Union Pacitic ....----- 229,798 | Long Island System .. 46,770 
Grand Trunk System. 224,514 | Chic. Ind. & Louiev... 45,681 
Chic. R. I. & Pac....-- 214,126 | Peoria & Eastern..... 43,438 
Wabash . .....------ 193,974 | Flint & Pere Mary.... 39,343 
Norfolk & Western. .. 187,607 | St. Paul & Duluth..... 36,355 
Mex’n International. . 125,898 | Phil Wilm. & Balt.... 35,400 
Hocking Valley....--- 121,802 | Gd. Rapids & Ind. Sys 31,825 
Southern Ratlway..... 0,264 re a tel 
Clev. Cin. C. & St. L.. 108,745 | Total (rep. 66 roads) $12,249,785 
Min, St. P. & 8. S.-M... 108,640 Decreases, 
Chic. Great Western... 95,374 | Buff. Roch. & Pitts...... $67,571 
Burl. C. Rap. & North 90,379 | Nash. Chat. &St.Louis.. 51,442 
Chesapeake & Ohio... 89,566 | Oreg. R.R. & Nav’g’n.... 41,702 
Minn. & St. Louis..... 89,478 pay AE cides 
87,175 | Total (rep. 3 roads).... $160,715 





Allegheny Valley..... 


t Covers lines directly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines increased $919,400, and on Western lines 
increased $759,200. 

PRINCIPAL CHANGES IN NET EARNINGS IN JULY, 


















Increases, Increases, 

Atch. Top. & San. Fe... $498,420} Houston & Texas Cent. $55,158 
Pennsylvaniat........ 461,100} N. Y, Ont. & West........ 51,665 
Chic. Burl. & Quin ..... 447,658 |; Chic. Great West ........ 50,732 
Chic. Mil. & St Paul... 257,537 | St. Louis Southwest. 48,114 
Canadian Pacitic.. . West N. Y. & Penn. 47,487 
Southern Pacific. . WRG OR i. oc. vccccecn 46,429 
Louisyv. & Nashv. Chic. & East Ils... 45,974 
(|. ae Mextoan Nat............. 3,006 
Mexican Central ....... i Elgin Joliet & East...... 42,667 
Leh. V.RR.&L.V.Coal. 200,806 ! Chic. Indplis. & Louisv. . 9,443 
Northern Pacific....... - 186,.250/ St. Louis & San Fran.... 35,504 
Central of New Jersey. 160,982 | Clev. Cin. Chic. &8t.L.. 34,669 
Illinois Central......... 146,453 | Burl. Ced. Raps. & No... 32,506 
PhiL& and O. & I 140,028 | West Jersey & Seashore. 20,500 
Chic. Rock Isld. & Pac 19,048 — —— 
Minn, St. P. & 8. 8 105,714 Total (representing 
Norfolk & Western..... 99,468 52 roads).......... $5,140,789 
Union Pacific........... 88,971 

uthern Railway...... 87,946 Decreases, 
Hocking Valley......... 76,426 | Nashv. Chat. & St. Louis $54,846 
Mexican Internat. ..... 74,831 | Buffalo Roch. & Pitts.... 47,296 
Rio Grande West....... 68,975 | Denver & Rio Grande... 32,641 
Grand Trunk System. 68,671 —_—- 
Iowa Central............ 2,717 Total (representing 
Oreg. RR. & Nav’g’n... 57,827 | SPE ei ct wicencs $134,7&3 


me ep lines Grootiy operated east and west of Pittsburg and Erie. 
8331100. nes increased $19,700 and on Western lines 

When arranged in groups, we have striking evi- 
dence of the exceedingly encouraging character of the 
results, for every group, without any exception, 
records an increase in both gross and net. Moreover, 
the ratios of gain are very heavy indeed, amounting 
in the case of four of the nine groups to over 40 per 
cent in net. The Eastern and Middle group has a 
low percentage of increase in net by reason of tke 
loss on the Buffalo Rochester & Pittsburg. 


SUMMARY BY GROUPS. 





Gross Harnings. Net Harnings. 


1899, 1898, 1899, 1898, 


Increase. 


July. ry 8 1 3 r} | P.O. 
Frank lines..(12)| 18,272,600] 15,290,803] 5,478,96:| 4,624,759| +854,205| 18:47 
Anthra. coal.(7)| 9,877,974] 7,704, 2,265,762] 1,698,852; +571,910| 83 76 
Hast. & Mid.(12)| 8,692,594) 3,347, 1,810,356] 1,275,835)  +44,021/ 3°45 
Mid. West’n.(22)| 5,672,372| 4,664,021] 1,787,203] 1.240,781| +496,422| 40°01 
Morthwest’n( 9)| 11,112,982] 8,804,92 || 3,898,450| 2,762,290| +1,181,169| 40°95 
Southwest’n.(17)) 6,200,576] 5,517,474] 1,786,506] 1,267,850 +519,155, 40°96 
Pacific Coast (13)| 12,450,928] 10,731,836] 5,159,204] 4.260,856| +892,988| 2C-93 

8,135,249 
1,964,910) 
66,162,081 


SECTION OR 
QGRovp. 











Southern....(24)| 8,889,499 2,859,26)} 2.458,182/ +4401,12% 16°32 
2,507,7 1,023,759} 689,687) -+334,172) 48°46 


———— Peat 
78,577, 25( 25,523,863| 20,278,442] +5,245,121| 25 87 





Total.(121 rds: 
Jan. 1 to July31. 
lines.( 9) 
Anthra.coal( 5) 
East. & Mid.(12) 
Mid. West’n.(20) 
Northwest’n( 8) 
South west'’n(14) 
Coast(11) 


9°23 
15°17 
8°25 
12°49 
§°01 
28°68 
9°82 
10°48 
20°49 
11°85 


29,386,652 
5,362,586 
5,538,039} +457,072 
9,616,923) +1,201,0P4 
20,002,844) +1,681,250 
10,717,908) +2,058,576 
21,687,110) +-2,126,215 
16,881,877/ +1,665,186 
6,315,087) +1,089,101 


124,027,516) +14 607.354 


+2,711,238 
+£13,668 


113,654,699 
82,910,£81 
21,149,591 
34,415,673 
67,854,273 
41,166,742 
64,709,920 
ern.,..(23)) 58,078,466 
ean .....(5)| 16,687,696 


Total.(107 1’ds) 450,627,744 


105,227,926) 
28,055,818 
19,614,979 
21,699,9 
62,157,879 
88,811, 
59,957,067 
54,214,481|| 17,546,518 
14,457,763] 6,404,186 


414,197,251/188,724,870 


82,076,785 
6,176,255 
5,995,111 

10,818,015 

22,674,10% 

18,271,574 

28,762,325 





























ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The sales of bank stocks this week were limited to 100 
shares, of which 50 shares was a Stock Exchange transaction 
and the balance auction sales. Trust company stocks were 
traded in to the extent of 322 shares at auction and no sales 


at the Exchange. 
Last previous sale. 


Shares. BANKS—New York. re. 
39 Corn Exchange Bank............... 37819 June ’99— 370% 
5 Park National Bank........... banca ee July ’99— 499% 
*50 Phenix National Bank ..........-.- 10 cone ’99— 111 
5 Shoe & Leather Bank, Nat.......... 1031 July ’99— 103 
10 Western National Bank...........- 70 Sept. ’99— 402% 
TRUST COMPANIES—New York. 
95 America, Trust Co, of........-...... 250-252 Sept.’99— 250 
100 Internat. Banking & Trust Co..... 155 Aug. ’'99— 160 
75 North American SS ae 174 Sept. ’99-— 171 
50 Produce Exchange Trust Co........ 195 Sept. ’’°9— 200 
2 U.8. Mortgage & Trust Co......... 540 Aug. '99— 540%, 


* Sale at the Stock Exchange. 

—Brief reference was made two weeks since in this column 
to the results of the conference at Cleveland of twenty-three 
of the principal clearing-house associations to consider the 
matter of country check collections. It appears from the 
statements of New York bankers who attended the confer- 
ence that the consultation was important and likely to have 
a decided influence upon the check-collection policy of the 
banks in clearing houses throughout the country. 

Though the New York Clearing-House Association did 
not formally appoint delegates to the conference, having 
already established a check-collection system, it was thought 
proper to delegate a representative of the association to fully 
explain at the conference the New York system. To this 
end Mr. James G. Cannon, Vice-President of the Fourth Na- 
tional Bank of this city, was authorized to represent Mr. 
William A. Nash, Chairman of the Clearing-House Commit- 
tee. This, as the sequel showed, was a wise selection, Mr. 
Cannon being thoroughly familiar with the details of the 
New York check-collection system. 

There were present at the conference representatives from 
twenty-three out of thirty-one clearing-house associations 
which had been invited, and the only important body not 
represented was the Philadelphia organization. Previous te 
the formal conference, Mr, Cannon discussed the matter with 
prominent delegates to the conference, and he found that 
there was quite a general consensus of opinion in favor of 
the New York plan, and he was requested fully to explain 
this plan before the conference. 

The first important action taken at the conference was the 
adoption of the following resolution, noted in this column 
two weeks ago, offered by Mr. George Gugenberger, Presi- 
dent of the Atlas National Bank of Cincinnati: ‘‘ That the 
practice of charging exchange for the handling of out-of- 
town items is just and proper, and within the scope of legiti- 
mate banking. Therefore, all bankers, both city and coun- 
try, are entitled to receive the benefits of the same.” The 
vote on this resolution was almost unanimous, only one dele- 
gate dissenting. 

Mr. Cannon, in explaining the New York system, gave 4 
brief sketch of the manner in which the details of that plan 
were adjusted. The matter, he said, was under considera- 
tion by the special committee having it in charge for consid- 
erable time (nearly three months) before the report was 
finally prepared for presentation to the Clearing House. A 
map of the territory intended to be covered by the system 
was made, and the cost of collections, the time required for 
such collections, and the time cost at the rate of 4 per cent 
per annum, were accurately calculated and tabulated. It 
was found, said Mr, Cannon, that in the one-tenth of 1 per 
cent zones the aggregate cost was slightly in excess of that 
fraction, but it was deemed wise to recommend that the 
charges should nevertheless be fixed at one-tenth of 1 per 
cent. In the one-quarter of 1 per cent zones the cost was 
likewise in excess of that fraction, but it was thought also 
advisable to fix upon that charge. The committee were like- 
wise liberal regarding the selection of discretionary points. 
The fact that only unimportant changes have been made in 
the plan since its adoption shows how thoroughly it was 
constructed. 

Mr. Cannon’s exposition of the manner in which the de- 
tails of the New York plan were prepared was listened to 
with close attention, and after a very full discussion the con- 
ference unanimously adopted the following resolution, 
which was introduced by F. W. Hayes, President of the 
Preston National Bank of Detroit, Mich.: 
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Resolved, That we recommend to all the clearing-house as- 
sociations in the United States the adoption of a by-law, or 
an amendment to their constitutions, as follows : 

“The Clearing-House Association shall have power to 
establish rules and regulations regarding collections by mem- 
bers of the association or banks or trust companies or others 
clearing through such members, and the rates to be charged 
for such collections, and also providing for the enforcement 
of the same. It may, from time to time, make any additious 
to, or changes in, such rules and regulations as it deems ju- 
dicious. Any rule or regulation upon the subject must re- 
ceive a majority vote of all the members, and when once 
established it shall not be altered or rescinded until it has 
been in force at least three months, and then only by a ma- 
jority vote of the Clearing-House Association.” 

The following final resolution of the conference, which was 
also submitted by F. W. Hayes, President of the Preston Na- 
tional Bank of Detroit, Mich., was unanimously adopted : 

Resolved, That an executive committee, to consist of five 
members, of which the chairman of this meeting shall be an 
ex-officio member, shall be appointed by the chairman, which 
committee shall confer with the various clearing-house asso- 
ciations throughout the United States, for the purpose of se- 
curing the adoption of the by-law or amendment recom- 
mended by this conference, and the establishment of such 
rates, rules and regulations as will best coo oi the interests 
and — profits of all banks and kers in the coun- 
try: an 

Resolved, That when this conference finally adjourns, it 
shall adjourn subject to the call of said executive committee. 

In the opinion of influential delegates to the conference the 
above-noted recommendation looking to the imposition of 
collection charges on checks, will, in due time, be quite gen- 
erally adopted, with the result of establishing systems of re- 
munerative check collections in all of the principal States of 
the Union. 

—In our Bankers’ & TRUST SUPPLEMENT last week, in giv- 
ing the names of the committee appointed at the annual 
Convention of the American Bankers’ Association for con- 
sidering the subject of Express Companies Dealing in For- 
eign and Domestic Exchange, an error occurred in one of the 
names. Messrs. Knauth, Nachod & Kiihne, the well-known 
bankers of this city, call our attention to the fact that the 
Mr. Kiihne on that Committee is not Ferdinand Kiihne, as 
reported by our stenographer, but Mr. Percival Kiihne of 
the firm of Knauth, Nachod & Kihne. 

—The Union Surety & Trust Company of this city have 
issued, in pamphlet form, a compilation of the General Tax 
Law of New York, as amended to the close of the special ses- 
sion of 1899, at which session the Franchise Tax Law was 
adopted. The compilation has been prepared by George C. 
Lewis of the State Comptroller’s office, Albany, N. Y., and it 
will be found exceedingly and widely useful for reference. 

—Important changes were made on Wednesday in the 
Board of Trustees and official staff of the Produce Exchange 
Trust Company. Edwin Gould was elected a trustee and 
Vice-President in place of Timothy Hogan, deceased; Amzi 
L. Barber was made a trustee in place of A. J. Pouch, also 
deceased, and George R. Bidwell, Collector of the Port of 
New York, was elected a trustee to fill a vacancy. 

—Ex-Vice-President Levi P. Morton has been made a mem- 
ber of the New York Board and also of the London branch 
of the Guaranty Trust Company of this city. 

—Albert H. Wiggin, one of the Vice-Presidents of the Na- 
tional Park Bank, has been elected Vice-President of the 
Mount Morris Bank, at Park Avenue and One Hundred and 
Twenty-fifth Street. Individual directors of the Park Bank 
are largely interested in the stock of the Mount Morris Bank, 
and close business relations exist between the two institutions. 

—The annual meeting of the New York Credit Men’s Asso- 
ciation was held on Thursday evening. An address was made 
by John Field, President of the National Association of Credit 
Men on ‘‘The National Association of Credit Men; its objects; 
what it has accomplished, and what it may accomplish in 
the future.” N.C. Fowler, Jr., of Boston, spoke on the sub- 
ject of “Credit Men’s Relation to’ Business.” The officers 
elected for the ensuing year are T. H. Bartingdale, President; 


A. H. Watson, Vice-President; E. E, Huber, Treasurer, and | Ge 


the following Executive Committee: Charles Biggs, F. R. 
Boocock, F. Brainerd, E. E, Huber, Charles E. Meek and R. 
B. Minis. 

—The Corn Exchange Bank will hereafter act as Clearing- 
House agent for the Broadway Bank of Brooklyn, a State 
institution, capital $100,000 and surplus $125,000 and de- 


posits $1,500,000, located at 12 Graham Ave., Brooklyn. The 
bank has heretofore cleared through the Merchants’ Ex- 
change National Bank. Rumors of an intended merger of 
the Broadway and the Corn Exchange banks are denied. 

—Governor Roosevelt has appointed Friday and Saturday 
of next week public holidays “for the due and appropriate 
participation by the State in the celebration to be given, in 
the city of New York, in honor of the return of Admiral 
Dewey to the United States.” Therefore these days will be 
observed, as are all other public holidays, the Federal and 
State offices, the Exchanges, the banks and other financial 
institutions being closed. The Bank Clearing House weekly 
statement will be issued about 11:30 on Thursday morning, 
showing the condition of the banks for the bank week end- 
ing Wednesday afternoon. 

—It is announced that the contract for the purchase by 
the National City Bank of the Custom House and site will 
not be closed and the deed delivered until the United States 
Government shall be ready to give possession of the property, 
which will probably not be until 1902, when the new Custom 
House is expected to be completed. The title has been 
examined and approved by the Title Guarantee & Trust 
Company, but the transfer of the property has been deferred 
by the advice of that company. 





DEBT STATEMENT AUGUST 31 1899. 

The following statement of the public debt of the 
United States on Aug. 31 1899 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the Treasury cash hold- 


ings of the same date. 
INTEREST-BEARING DEBT AUGUST 31 1899. 











Interet Amount Amount Outstanding.—_—— 

Title of Loan— payable. issued. ered “ge. Total 

8 8 $ 
DUO GODI0O. nonce os te cccernee pone 
os 364,500 .......... 25,364,500 
1000 491,364,400 68,268,250 550,035.00 

Dy " , 

3,720 100,140,160 98,588,660 198,678,720 














Tot., excl. Pac. RR. bonds.1,491,920,870 800,277,510 245,733,760 1,046,048,850 
NoTE.—The denominations of bonds are as follows: Two per cents (registers 
only), , $100, $00, $1,000, $5,000, $10,000, 000, $50,000; 48 of 1907, re 
tered, x Sco! , $1,000, $5,000, $10,000, ,000, .000, coupon, $50, $100, 
, $1,000; 4s, refunding certificates, $10; 5s of 1904, red, $50, $100, 
Es: uta epg feb a, Set 08, tn.Si ae tay Saar 
, $5,000, $10,000, coupon. y v : 
, $100, $500, $1,000, $5,000, $10,600, coupon, $20, $100, $5U0, $1,000. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





s 














Fun Lo f 1891. ed September 2 1891 sitodss on Frey 
ded Loan o . matur ptember 7 . 
Qld debt matured prior and subsequent to Jan. 1 61 1,104,8¥0 26 1,104,350 26 
nee ee ee mn i 
ry su ‘acific 0 ur 
sented; Union Pacific, $25,0uu,; Central Pacific, $33,000; 
Kansas Pacific, $7,000 ; total.........0 sees cocccee:seerececcsecens 365,000 00 
DEBT BEARING NO INTEREST. 
United States motes..........cscecccccccccccccecs seccescsvececoreces $346,681,016 00 
Old Geomand MOtS...........cecescccccccccccerccceccesescccseesees wos 53,847 
National bank notes—Redemption account.........+..s+ssssseese0s 85,779,155 00 
Fractional ee songonee peeersosapsheneees oe tS ieee 4 
Less amount estimated as lost or destroyed .... ... OTE NOE OO 901 40808 
Aggregate of debt bearing no interest......... .ccecsees severe $389,395 ,427 16 
RECAPITULATION. 
Chanttestten ef Delt Aug. 81 1899. July 31 1899. ms or Dee 
0 
Interes ting dobt Ae 1,046,042,850 00 1,046,048,770 00 Inc. 80 00 
Debt, interest ceased........ 215,150 26 1,216,740 26 Dec. 590 00 
Debt bearing no interest.... $89,395,427 16 889,167,825 16 Inc. 228,009 00 
Total gross debt......... 1,434,659,427 42 1,486,481,938 42 Inc. 227,589 00 
Cash balance in Treasury. . 27,852,872 38 274,549,167 32 Inc. 4,£08,705 06 
Total net debt..,....-...1,157,806,555 04 1,161,557,671 10 Dec. 4,281,116 06 


The foregoing figures show a gross debt on Aug. 31 1890 
(interest-bearing and non- interest-bearing) of $1,436,959,427 42 
and a net debt (gross debt less net cash in the Treasury) of 
$1,157,306,555 04. ; 

Pacrric RatLRoAD Dest.—These bonds are never included 
in the official total of the Government debt. To show their 
present status we have made the following compilation: 
UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIB 

STATUS AUGUST 1 1899. 


Repaid by Companies. 








| Railroad Liability. | 





















































| | 

Name Bonds Net _| Through |Settlement | Balancs 

f Ratt | Isswed | Int. Paid| Sinking | wih Total. | Dw 

2F MEO | yy Gov't. | by Gov't | Pund. |Governm't. | ei 
adi Pacifi esi 4 estan 58,840,058 62,480,505! vale 
Ranaut Pacific, 6'308;000, 6607-458) "........|°12,10-468| 12,910,458, <.--- 
Union Paetfic. . (27,286,512  81,211,712/18,104,618) 40,268,006] 58,448,224), 4 3 

nt.Br.,U.Pac..| 1,600,0uu| 2,156,693)... ....] nae a 3,768, 
West. Pacific...| 1,970,500] 3,458,103] ........ 5,428,668) 5,428,009) | 55 

Sioux C.& Pac.) Lé 2,584,501; .....+. cehal.  eeeneee p 
Total....... \64,628,512 82,417,852/27, 205,070) 111,976,780] 139,271,850) 7.969.514 











* Government accepted principal of bonds—$6,808,000—in full payment of all 
indebtedness 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
1 we take 





ings of the Government as the items stood Aug. 3 
from the Treasury statement of that date. The ” 


et cash 








SS a ae ee ae 


ered to ct ct ret a Dot oe~€ a 
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palance given below is the same as deducted above in reach- 
ing the net debt. «1 THE TREASURY. 


Gold—Coin 
Bars.....+++ 


8 
Silver—Dollars.... 
Subsidiary coin....-.-+ 
Bars. ...-+--+s+20+5* .0+ @eueesee ° 












58 
gar errs A00.o00 80 


96 
17 - 505,059,814 13 
00 


P. —United States notes....- 
* reasury notes of 1890.. oe 99 
Gold certificates.......0.ecerererceresees ve 90 





fficatesS.....--. -sesssree eecse 
Sevlneates of deposit (Act June 8, 1872)... 


00 
nk notes 04— 58,484,240 04 
ote Donde, interest and coupons paid, await- 


240,617 58 
ing reimbursemen Y 
tional CUrTenCY.. = + --+s- +s 196,795 78 

ee em snd bank depositaries—general acc’t. 75,087,858 58 
Disbursing Officers’ balances.....-+-+ «+++++e+e++eeee 5,863,595 85— 61,982,867 79 
$962,379,882 26 


TOGA... sce ver eceeererecesecesesasecersneess 
- DEMAND LIABILITIES. 
ss cpu assatensarenveuvveverneles $82,218,419 00 
Giver cortihont ae enone ease omelibemisies 407.278.6506 90 
d ct June 8, 1872.......... 430, 
Treasury 0 tes of 180) 92,516,280 00—$601,443,208 00 

















Treasury notes 0 
Fund for redemp. 9,899,173 64 
Outstanding checks and drafts. 5,946,662 95 
b officers’ bal so 60,873,412 46 
Agency accounts, &¢....... --- ee 5,864,557 83-- 81,588,806 88 
TOSOTVE ... -eeeeeeee C 
Bet cas DPalaNce,........e00.eeeee+ 179,852,872 BB....0.. 0. eeevere 279,852,872 38 
Agaronate seeeerteseeescceeesesercsscesesces ssseseeeeenees «es $962,879,882 26 
cash balance in the Treasury July 31°1899......-. .. w+. ss. ti 32 
Net cash balance in the Treasury Aug. 31 1899,...... .......6. 00+ 279,852,872 88 





$4,508,706 06 





Increase during the month..... 


Monetary2 CommercialEnglishRews 
{From our own correspondent. | 
Lonpon, Saturday, Sept. 9, 1899. 


Business on the Stock Exchange this week has been brought 
almost to a standstill by the arrest of a British editor at 
Johannesburg and an attempt at an arrest of several other 
prominent Uitlanders. and by the announcement that a Cabi- 
net Council was called for roma Parliament broke up 
barely a month ago, and Ministers dispersed for a much-needed 
holiday. It has been the custom always hitherto not to call 
Cabinet Councils during on - ery rarely have they 
been held in October. Usually they do not begin till Novem- 





ber. The calling together, then, of a Cabinet Council so | 8 


early as September 8 has naturally been regarded every where 
as a sign that the Transvaal crisis had become so grave that 
it was necessary to take the opinion of Ministers upon it. 

It will be recollected that Sir A. Milner at Bloemfontein 
suggested that a five-years’ franchise to Uitlanders would be 
a reasonable basis for a settlement of all the questions ont- 
standing between the Transvaal and this country. President 
Kruger refused on the ground that five years would let in so 
many British residents that the Government would be trans- 
ferred from the Boers to the British. The Conference, there- 
fore, broke up. But immediately afterwards, under pressure 
from the Orange Free State and the Dutch Party in Cape 
Colony, the Transvaal granted aseven-years’ franchise. They, 
however, accompanied it with so many conditions, that it 
has been asserted that practically no British subject would 
find it possible to naturalize, r. Chamberlain then sug- 
gested that a joint Committee should be appointed by the two 
governments to inquire whether, as a matter of fact, the 
conditions were objectionable or not. But President Kruger 
evaded a direct answer to the suggestion and offered instead 
a five-years’ franchise provided this country gave up its 
claim to suzerainty over the Transvaal. Mr. Gremberiein 
refused the condition. ‘The five-years’ franchise offered has, 
therefore, been withdrawn, and now Mr. Chamberlain asks 
that a Conference should be held between delegates appointed 
by the two governments to consider the whole question of 
whether tke new franchise is satisfactory or not. 

Evidently Mr. Chamberlain wishes that President Kruger 
should go to Capetown, that the conference between himself 
and Sir A. Milner should there be renewed, and that 
a final settlement should be made to secure peace. Appar- 
ently, therefore, President Kruger is very unwilling to leave 
the Transvaal, and he has sent an answer which neither ac- 
cepts nor refuses the conference. His language seems to 
imply that he accepts it in principle. But the language does 
Peg bind him even to that much. At the same time, he asks 

a! information as to the composition of the conference and 
we it is to be held, In all probability the information 
bs 1 be given. But it is very likely at the same time that a 
a will be fixed for a definite answer, either negative or 
allirmative, so that the negotiations should not be protracted 

beyond all reason. 

one far as the public is informed, then, here the matter 
stands. But the leading Uitlanders are flying from Johannes- 
bers in immense numbers. One British editor there has 
; 0 arrested on a charge of high treason, another has fled 
0 qoabe the same fate, and the Boers are importing arms 
and ammunition, and are preparing in every goaettlp way for 
hls the people of Natal have called upon the Im- 
— Government to strengthen the garrison, evidently 
rps Ws a Boerattack. Inthe meantimeit is understood that 
: e pry Government is prepared to send at a moment’s no- 
a ey British troops from India, and itis said that 20,000 

€n here at home could be embarked within a week. That 
a make about 30,000 men; while there are in Cape 
ao, and Natal already, without counting armed police or 

onial volunteers, about 10,000 regular troops. 


doing in the American market, but it is by members of the 
Stock Exchange and professional operators, the great pub- 
lic holding quite aloof. In the South African mining market 
and in the Western Australian mining market there has been 
a sharp fall this week, and in all other departments there is 
practically nothing doing. In the money market short loans 
are in small demand and the rate of interest is very low. 
But, on the other hand, the discount rate in the open market 
is hardening, bankers being unwilliog to take bills jast now. 
The opinion seems to be growing in the money market that 
the stringency in Germany this autumn will not be so great 
as hitherto has been anticipated. Germany has been able to 
obtain considerable supplies from the United States, from 
this country and from France, and besides the placing of a 
considerable proportion of the Mexican converted debt in 
New York has transferred a good deal of money to Germany. 
Before conversion the debt was held principally in Germany. 
Now that the United States has taken so much of it, a cer- 
tain number of the old German holders have to be paid off, 
and that strengthens the Imperial Bank. How far all this 
reasoning is correct, the event alone will show. Itis to be 
recollected that there is a great lock-up of capital in industrial 
companies, and indeed in all kinds of new ventures, and that 
trade is wonderfully active. There is the same activity and 
the same demand for money in the Scandinavian countries 
and in Finland; while in Russia the stringency in a 
has withdrawn a very large proportion of German capit 
formerly employed in that country, and its place has not been 
taken. or at least has not been fully taken, either by French 
or by British capital. That is one reason of the serious fail- 
ure in St. Petersburg acouple of months ago, which has in- 
volved St. Petersburg and the Moscow banks in difficulties 
and has led to a great fall upon the Stock Exchange. 
Whether St. Petersburg or Moscow will be able to obtain 
accommodation in Berlin remains to be seen. It is certain 
that they are trying to getit at present. If they do that, there 
would be a fresh drain upon the money market and it might 
send up rates very considerably. In France business is held 
in check by the ey ge affair and all the other affairs that 
have sprung out of it, and the Bank of France is pursuing a 
very cautious 7: Whether there will be a demand for 
old for the United States you are in a better position to 
judge than any one can be here. The general impression 
here is that probably some gold will be taken. It is not now 
thought likely that much gold will be sent to either India or 
Japan; but of course the usual demand will have to be metfrom 
Egypt, Argentina or such countries. If a large British force 
has to be sent out to South Africa, it is likewise certain that 
gold will have to be remitted therefor; while if military 
operations begin, the export of gold from the Transvaal may 
be stopped for a time and thus the London supplies may be 
cut off. Upon the whole, the impression here is that for the 
next two or three months we may expect at any moment a 
considerable stringency in the market. 
The India Council continues to sell its drafts wonderfully 
well, It offered for tender on Wednesday 40 lacs, and the 
applications exceeded 1,438 lacs. The whole amount offered 
was sold at — ranging from 1s. 4d. to 1s. 4 1-82d. per rupee. 
Subsequently a small amount was sold by private contract. 
Next week the amount to be offered will be raised to 50 lacs. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c,, compared with the last three years: 


1899. 1 3 1897. “1806. 
Sept. 6, Sept. 7. Sens. &, Sept. 9. 



















































































Nroulation,........0-.ceccesesees 28 308.776 27,761,040 27,645,536 27,141,850 
Public deposits..........c000 vere 7,888, 8 691,873 7,480,564 7,018,388 
Other deposits.......... vee 34,953,424 89,500,252 39507,575 60,346,620 
Government securities 13,(67,858 13,416,593 18,424,726 14,944,905 
Other securities........... 28, 3+8. 20 29,651,327 27,498,21 28,389,139 

rve of notes and coin...... 346, 23,7¥1,011 24,516. 82,379,677 
Coin &bullion, both de m’ts 36,45,4 34,752,061 386,863,878 (eet 
Prop. reserve to liabilities.p.ct. 51% 49 52 56 5 16 
TALC. ..0--000- «-- percent, She 236 2 2h* 
Oonsols, 2% per cent... ....++6- 104: 110 8-16 1113¢ 112 9-16 
Gllver;....... Cocccccccce cece eooee 275-100. os Aaa 80 9-16d. 
Mearing-House returns....... 190,684,C00 141,274,000 117,862,000 113,125,000 
* September 10, 
‘The rates for money have been asfollows: 
3 Open Market Rates. eee ae 
iontem. Bank Bills. Trade Bille, | Joint | Dis't B's. 
5 Stock | At | 7-14 
8 Months. | 4 Months. | 6 Months. | 83 Mos. | 4 Mos. | Banks Oalt 
Aug. 11/34 85% 8 11-16 oq sued | 4 2 |2 | 2 
* 18/834) 354 311-16 834 81U4@4 4 2 {2 234 
* 25/8%| 844@8 5-16] 35-16 336 83% |3%@4 2 |2 24 
Sept. 1/3% 344 3% 356 3% 334 2 2 2% 
_*__ slay! syg@asg | 8% | 8 | Ok) Aja! 2 2 24 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 











an remalt of all is that for the time being business on the 
xchange is quite paralyzed. A certain amount is 














Sept. 8. Sept.1 Aw. 26. Aw. 18. 
Rates of —— — S |__| -- | 
interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Marke | Rate. | Markei| Rate. | Marke Rate Market 
Paris.....-..-- 8 256 8 254 8 254 8 256 
Berlin.........- 5 4% 5 454 5 454 5 434 
Hamburg ...- 5 454 5 454 5 456 5 43% 
Frankfort . 5 434 5 454 5 456 5 434 
Amsterdam. . 4% 8% 4% 4 ag A 4g 354 
Brussels...... 3% 83% 33g 33g 336 334 B34 336 
Vienna..... 4% 4% 46 4 45 4% 4g 4% 
Bt, Petersburg.| 5% 6 By 5% i304 56 Sie 536 
Madrid. ..... 4 8 4 8 4 8 4 3 
Copenh 534 536 56 BY 546 5% bg | BK 
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Messrs. Pixley & Abell write as follows under date of 
be: 


yore ri: 

' lé—Nearly all the gold arrivals continue to be bought by the 

, which has received since our last £470,000, chiefly in bars. 

280,000 has been withdrawn for the Contivent and South America. 
vals: Cape Town, £259,000; Bombay, £78,000; Australia, 

2117,000; Chili, £4,000; total, 2158,000. Shipments: Sept. 1, Co- 

lombo, 22,500. 

Silver—After declining to 2784. there were numerous small orders 
both for the East and for the Continent. The market at once advanced 
and with little selling to interfere 273384. was freely paid. With more 
sellers than buyers the price has again given way and closes to-day at 
273,,4. The Indian rate to-day is Rs. 6912 per 100 tolahs. Arrivals: 
New York, £143,000; Australia, 224,000; Chili, £19,000; total, 
£186,000. Shipments: Sept. 1, Calcutta, 26,150. 

Mexican Doilars—In the absense of business these may be quoted 
2744d. nominal. 

The quotations for bullion are reported as follows : 


























| | 
GOLD. os Aug. SILVER. a | Aug. 
London Slandard. ; 81. London Standard, eo 31. 
% a. Tl 
ae ea | @ | 4d. 
Bar gold, fine....0z.|77 9 |77 ¥Y ||Bar silver, fine...02z.| .73;¢ 2748 
U.S. goli coin...0z.|76 519/76 519) |Bar silver, contain’g) | 
Germ’n gold coin.oz.|76 612/76 612} do 5 grs. gold.oz,| :71l1¢ 2755 
French gold coin.oz.|76 69/76 61g|| do 4 grs.gold.oz.|)27's (27716 
Japanese yen....0z.|\76 5 (76 5 do 3 gra. gold.oz.|27&\¢ |2744 
Cake silver....... 02.|2951¢ |29% 
Mexican dollars.oz.!2734 |27%4 








The following shows the imports of cereal produce into the 
United Kingdom during the first week of the new season 
compared with previous seasons: 

IMPORTS. 


1899. 1898. 1897. 1896. 
Imports ofwheat,cwt. 1,242,500 1,138,700 916,000 1,401,500 
DOREY on02 sc cnssovcees 161,100 ’ 432,215 220.430 
Sea 304,800 364,970 406,600 440,800 
MEEED snopssccapiacanson 40,500 38,800 43,600 37,135 
PRED ss ponsccodpurcess 40,200 51,920 49,700 48,000 
Indian Corn.......... 1,140,900 1,238,600 1,254,500 1,459,400 
LEE ones 500 314,350 361,100 392,420 





” Supplies available for consumption (exclusive of stocks on 


September 1): 

1899. 1898. 1897. 1896. 
Wheatimported, cwt. 1,242,500 1,138,700 916,000 1,401,500 
Imports of flour...... 349,500 314,350 361,100 392,420 
Sales of home-grown. 340,000 275,752 647,955 625,833 








Total cececcccese - 1,932,000 1,728,802 1,925,055 2,419,753 
1899. 1898. 1897. 1896. 
Aver.price wheat,week 258. Od. 288. 1d. 338. 7d. 23s. 1d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1898. 1897. 
BED: cencasceee qrs.. 215, 00, r 
Wheat 1,990,000 § 2,215,000 1,000,000 900,L00 
Floor, equal to qrs..§~’ , 355,000 270,000 215,000 
Bis i tontonse. ars.. 840.000 855.000 695.000 595,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 











are reported by cable as follows for the week ending Sept. 22. 
Lonpon. Sat. Mon. | Tues. | Wed. Thurs. Fri. 
| 
Bilver, per ounce......d.. 273,¢ | 27lag | 27g | 2748 _ 27 | 2615i¢ 
Oonsols., new, 2% p.cts. 104% 1045 5 |104'g (10415 10415 10435 
For account........... 104% (1047 2 |104% (104% 104% 10419 
Pr’ch rentes(in Paris)fr. x0°2712|00°2249/00°4219| 1 0°75 00°87 19 /00°721g 
| 589% | 5953 | 595% | 60% 60% 61 
20% 21 2134 Zilg | 2li4 
634%, «=62% | 64% 64 | 645g 
51% 51% | 51% 5133 5233 
73 72 «| 73 73 7314 
94 9444 9542 95% 95% 














1 

Louisville & Nashville. 8172 79%  80%5 | 805 80% 80% 
Mo. Kan. & Tex.,com.. 1353 133g | 12% | 1348 13 13 
8. Y. Cent’) & Hudson.. 140 (139 139% (13914 139 1391g 
N. Y. Ontario & West’n 264 25% 26 (| 2649 26% 264 
Norfolk & West’n pref. 717: 71 | 70% 71% 71 71 
Northern Pacific,com.. 5443 53% 533% 

Preferred..... > - 7719 | 76% feb, 








*Phila. & Read........... 1 
*Phila.&Read.,lstpref. 3019 | 29% 29% 

*Phila.& Read.,2d pref.| 1649 | M4 

Southern Pacific........, 38 | 3 

a Serweg, oon... 12% | 1253 | 12% | 123 121g 12% 


ITOA....000-ce0ee 53% | 53 52% 





Union Pacitic............ 45% 45% | 4533 | 45% 45% 
BROUNETON .ncccccccccos 75% | 77% | 79 78% | 79% 
Wabash. preferred......| 2248 | 22 22% | 2233 2238 223, 
* Price per share. 





Commercial and Miscellaneous Dews 
IMPORTS AND ExPOl TS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 14 and for the week ending for general merchandise 
Sept. 15; also totals since beginning first week January. 
FOREIGN IMPORTS. 








For week, 1899. 1898. 1897. 1896. 


Dry Goods....| 82,273,557; $1,957,163) $1,837,076] $1,740,723 
Gen’l mer’dise 6,886,813 6,672,189 4,980,537 5,003,978 








tal......) $9,160,370) 8,629,352) $6,317,613] $6,744,701 | 


Dry Goods....| 374,068,180) $67,906,841| $97,902,874| $83,387,799 
Gen’l mer’dise| 289,114,601} 238,204,100] 267/358,197| 241:753,016 


Totall37 weeks|#363,182,781'#306,110,041/8365,261,071'#325,140,815 





























The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 18, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEE. 





——. 


| 1899. isos. | 1897. 1896. 


For the week..| $8,249,416 9,474,939! $8,549,010 7,544,9 
Prev. reported! 314,930,170) 334,240,095 283,464,084) 2 0°66 208 


Total 37 weeks) #323,179,586 $343,715,034'#292,013,094 $262,206,127 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 16 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 










































































Exports. Imports. 
Gold, 
Week. Since Jan. 1 Week. |SinceJan.1, 
Great Britain.......) 9 ........ $9,025,000 $7,560! $3,357,047 
N0C...... 7,397,580 4,614, 2.892816 
Germany ..- 720,000] _—s.......- | 1512987139 
West Indies. ‘ 5,572,081! 412,387) 15590;017 
ES PERE S 33,000 1,747 192,361 
South America......) = ........ 463,552 1,326) 458,199 
All other countries. 50 130,246 750, 60,899 
Total 1899...... $4,167/ $25,871,409 $428,334 #9,679,471 
Total 1898...... 685,807| 7,650,950; 2,226,616 77,286,336 
Total 1897...... 7,625' 29,647,702 95,515 4,168,511 
Erports. Imports. 
Silver. 

Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain...... ° $765,697 | #30,772,543 $6,780) $257,887 
We ccpisccseconse].  — peaccass 1,582,224 1,915 5,182 
DORE ciocciseces| * Seucsb st 235,720} _—s«.........- | 5,369 
West Indies......... 969 486,226 6,676 565,708 
a ctchibuiatasl .....aameunad 9,600 81,230 1,186,906 

South America...... 13,788 103,59) 691; ‘699/94 
All other countries. 22 9,538 960, 32,796 
Total 1899...... $780,476/ $33,199,449 $48,252| $2,753,793 
Total 1898..... 911,171] 32,614,259 44,483, 1,808,590 
Total 1897...... 745,320' 33,432,598 38,071’ 2,015,015 


Breadstuff_s Figures Brought From Page 660.—The 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Sept. 16, and 
since Aug, 1, for each of the last three years, have been; 
































Receipts at—| Flour. Wheat. Corn. Oats. Barley. ws. 
Bbls.196 lbs | Bush.601bs| Bush.56lbs| Bush.32lbs| Bush.48lbs | Bu.56 ibs. 
Ohicago...... 117,482 682,104; 4,480,250) 3,070,711 465,500 12,970 
Milwaukee.. 106,550 207,592 169,150 282,800 398,650 46,900 
Duluth ...... 192,320) 3,775,883 56,609 3,161 75,115 48,047 
Minneapolis. 4,689] 1,973,870 76,690) 217,020 76,090 21,690 
Toledo...... 17,495 820,282, 301,216 184,800, 26,000 4,840 
Detroit ...... 8,260 115,778 46,487 47,806 606 14,625 
Cleveland ... 1,870; 55,163, 168,38: 113,828; senses socccees 
8t. Louis .... 27,710 301,494 566,420 889,975 3,750, 9,000 
Peoria ....... 11,200 22,800 349,800 266,800 18,750 1,50¢ 
Kansas City.| —.....-+- 566,000 170,009 47,000) weve eee sasesees 
Tot.wk.’90. 482,066 8,020,481, 6,375,004) 4,518,806) 1,°64.461) 219,072 
Same wk.’98. 804,404] 7,938,282, 3,711,275] 4,355,152) 1,205,778, 342,462 
Same wk.’97. 249,655) 8,136,842 7,854,179) 4,475,136 891,365} 393,012 
Since Aug. 1 
1809 .....0-08- 3,039,595) 84,906,134 $2,461,316] 33,375,889, 8,471,996) 1,052,059 
1808 0... seer .| 2,125,417] 86,891,619 27,978,353] 28,559,717} 3,597,006] 1,700,977 
19OF .cccccces 1,912,142) 42,254.823' 61,896,8¢9| 35,674,212 8,228,724 2.614,857 





The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 16, 1899, follow : 
. Wheat, Oorn, Oats, Barley, Rye, 


Flour 
Recetpts at— bbis. bush.  — bush bush. . . 
ee veee 184,777 1,084,560 721,500 1,622,600 408,100 82,875 


















ee 154,245 422,278 00) sennseess 
260,670 448,955 147,200 17,584 17,164 
8,118 369,429 ! 
eevee 7 182,489 751,399 
. - 1,400 8,656 12,462 
rrr * 179,300 655,300 
7 eseeeeee == :188,755 





612,000 * 18,000 ssn 
7 085 045 4,611,545 527,099 105,581 
Taos °K:-<: Guslest eRS Rok ee Avieges 20875 88.87 
*Rweipts do not include grain passing through New Orleans for foreia® 
ports on through bills of lading. 
Total receipts at ports from Jan, 1 to Sept. 16 compare 4 
follows for four years: 


Recetpts of— 1899. 1898, 1897. 
PIOUF .....0eeeeeee-e-DDIS, 14,847,011 18,826,855 18,816,273 6,555,498 


vespenil 7 80,284, $4,049,928 49,571,703 
oe 156°506'372 1bo:7os'022 140:188.253 63,160,7 














45 467, 206,116 948,248 47,987,179 
eu te0.780 F186, 308 #9808 408 5, 
BY@.cecccccccceeeeee “* 4,808,816 10,644,890 7,109,404 2,809, 








Total grain... “ 208,605,840 318,824,201 268,501,896 161,074,0#" 
The exports from the several seaboard ports for the we 
ending Sept. 16, 1899, are shown in the annexed statement: 


Flour, Oats, 

bush. 
77,977 968 
sag Sas 
10.,428 290,665 
“aes Soviet 
64,589 181,191 


1,020 ...eceee 


956,917 
S00.587 830.701 



































SEPTEMBER 23. 1899. | 





————— ————— 


The destination of these exports for the week and since 
September 1, 1898, is as below. 


tay OY “Week Winns Sept. “Wek On Bent 
Baports for Week, nee Sept. a rete, ; a 
week and since Sex. 16. tbls on. = 


1, 1808. " Sept.16 1, 1898. 
Sept. 1 to— . - he. bush. 
United Kingdom 240,062 477,918 1,041,208 2,484,080 1,085,307 


bus 
2,903,501 


605 «9,769 1,007,086 2,080,455 1,017,246 4.511.415 
&C Americs. OGSS —BB070 cence eve ; "B60 1,81 
indies. .... 27.564 ois seeeeeee éose ooai9 
3, le eeeeenee e . 
Br.N.Am.Colo’s = % 3542 lecseees 26,026 116/792 





&, 
Othercountries.. 3,114 ° 3 
6.4°9 688,718 2,049,279 4,565,435 3,104,275 7,686,901 
Total 1807-06. 887 «796,817 21400,773 6.978.724 2,888,785 8.131.860 


The visible supply of grain, comprising the stocks in 






















granary at the princ pal points of accumulation at lake and 
geaboard ports, Sept. 16, 1899, was as follows: 
gaa SRE Po An 
U8 sh. , 
ata... Lo cudsaee 5.291,0h0 296,000 997,000 86,000 21,00 
ewes dxooo 8A gaOQD Te 
canesetene 1,192,000 461,000 ‘443,000 wg 
New Orleans m4, ,000 eoveee o . <€eeneese’ . > cabeteue 
Galveston 1,230,000 42,000 sss see ecvcsces 
Montreal. 42, 000 113,000 11,000 
Toronto .. 41,000 == secoecce 5,000 eedinile 
Buffalo : 1,961,000 1,088,000 += 807,000 88,000 
a 667,000 614,000 13,006 
42,000 = “12,006 "7,000 
1,853,000 1,190,000 243,000 
**B,000 “46,000 ster 
169,006 “72,006 —-:107,000 
“41,000 =: 110,006 "2,000 
234,000 56.0(0 5,000 
“61,000 85,000 
pegs “48/000 232:000 593,000 
Indianapolis 663,000 98,000 29,000 soseen® 
Gu Misslesippi River. ee eee weak dak 4 ikon 
On Lakes............. 2,278,000 1,844,000 200,000 220 o6F 
Oncanalandriver... 614,000 168,000 108,000 + 64,000 
tal Sept.16 1899. 39,322,000 8,107,000 —6,528,06 618,(00 
Total Nept. 9, 1869. +6,129,000 7,617,000 56,661, ois oo 
Total Sept. 17, 1898 *10'185,000 19,249,000 4,701,000 660,00:: 
tal Sept. 18. 1897 17,140,000  88.737,000 10,752,000 1,894,000 
tal Sept. 19 1896 *4/656,000 13,621,900 8,460,000 1,963,970 —_1'383/009 














*Exclosive of New Orleans, Galveston, Ft, William and Port Arthur, but 
including Albany, Uswego and Cincinnati, now omitted. 

.—Beginning July 1, 189%, the New York Produce Exchange has changed 
its Visibie Supply Statement by inclu ing stocks at New Orleans, Galveston, 
Ft. William and Pt. Arthur (previously omitted) a d leaving out Albany 
Oswego and Cincinnati, formerly included. 





New York City Clearing House Banks.—Statement of 
condition for the week en Sept. 16, based on average 
of daily results. We omit two ciphers (00) in all cases, 

Banks. 
New York. 
Oo..... 














eeeweenccese: 


Feet Hidieesteeeeed eo oe 





Reports of Non-Member Banks.—The following is the 
Seeient of condition of the non-member banks for the 
kk ending Sept. 16, based on averages of the daily results 





27 & 29 PINE STREET, - ° - 


Members N. Y. Stock Exchange. 
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Depostt. weth 
BANK gure [ean et | seccte.| fist |Clear’e| Other | Dee 
oS. | - | invesc- ‘ 9 % 
(00s omitted.) | ae plus. | ments. lotes. Agent. Bks.dec posite. 
ayy Tom CITY. | 
0) GHOF | 
4 r sis | § $ 
MANHATTAN. |, % 9| <5! ofsa| o%2| 96,4|1989) *../1,107,0 
Sot ~-|9908 sera lazeee| ge] 258) dzee| 65 | dane 
éleventh Ward.... 4,2 | 1, 5 , ' ooo! 45! 
° EN are.---|100°0| 57.1 |1,024.5| 66.3| 5685/2000) ~-.- : 
amuvenrt....... ’0| 19°5| '663,9| 17:2| 46.7| 20.3] 88,6| "715, 
damilton....----:~ |200,0| 87.8 /1,274,2| 613 |107.0| 1289) ---.| 1,46, 
“ 0 425, 99 | ” eee ° 
1de & Leath. Nat.) oO o| 87'8 |. 597-7| 573|40.2| 624| 7) “eal, 
; 60'6 | 107,7| 161,0| 52,0] 2,33 
31,4 | 115.6 | 26274 | 168,9| 142 
27,1 | 106,5 | 233,6| 156.0) 1,447, 
121;0| 131,7} 20,0| ..-.| 1,975.¢ 
17:4| 49,0] 61,4| ---.| "883, 
150,0| 75,0] 82,0] 138,0| 2,557. 
20,2 | 149.0 | 133,4| 49,8] 1,72 
55,6| 97.2| 37.5| 137,6| 1,268.7 
51,3 | 146, | 249.5] ..-.| 2,743,9 
10471| 93,3] 26,5] 86,0] 1,697.2 
Romowen oF 
RO LYN. 
*  |150,0|121,7/1,113,0] 14,8] 92,6| 109,38] 100,0/ 1,244,7 
ord..-.-.. ----- |109'0| 13,3 |1,445,7| 17,2|109.9|163,9| ..-. Pears 
3 ¢ 65.7| 42,3|.132:4| 26,9] 1160, 
6.0| 32,5| 42:9] 5.0| ‘395, 
31,1| 23,5| 54,2| 32,0| 613; 
85:7| 25.9| 97°6| 10,0| 799; 
239:0 | 272.9 |613'9| .... | 2,812 
171,9 | 116,6 | 205,4| --.. | 8'109% 
23.3| 51.5| 84,5| 36,1| 913, 
144,0 | 244.0] 483,0| 42,0] 4,015, 
137,0 | 239,0| 402.0; 18,0 14, 
14°5| 52,7| 43.7| 80,1 , 
83,0| 31,1| 37.3| 449| 949. 
25,7| 21.3| 52:9) 50,0| 533, 
10:3} 31,0| 54.8| 20.6| 419.3 
1130] — 70] 209:6| 23,5 | 1,099.0 
9:6| 21:4] 60,1| 18 ¥ 
bes 69| 13,8] 26,4| 42:0! 270.3 
ne 11:4] 41:4] 1/3] 130,4| 713;8 
igeenen or 
MOND. 
ous “rar | 25,0) 50,4; 458,9] 17,1| 25,8/149,9) 7] 6888,0 
Gand of Staten Tel! 99/0| 74,5| 654,9| 23,4) 26,7| 167.4] ....| 7014 
OTHER CITIES. 
400,0| 738,3 | 4,843.3 | 216,8 | 295,4 | 381,8| 427,1 | 5,582,7 
ist Nat. Jor. City! 250.0 | 544.8 |2.108,1| 83,0, 61.6/ 138.1) 40.5] 1,749.7 
$4 Wat. Jor City. ,| 250.0 | 386.5 |1,389,6| 53,9) 38,1|216,2| _...| 1,195.4 
$4 Nat.” Jor. Olty._|200,0| 208,9| 875,2/ 24,6) 72,5; 94,4) 37,8) 819,2 
pa Nat.» Jer. City. -/110,0| $83.6 |1,779,8| 110,0| 16,9 | 144.8 | 175,1 | 1,714.9 
$a Nat” Hoke nan| 125,0| 86,8] '885,1] 54,4] 39,2| 55,2] 39.6] "924, 
Totals Sept. 16... |71762,0 3,095,1|62,471,7|2,877,1|F,822,6| 6,677,2| 2,103,0|06,532,3 
Totals Sept. 9... |71702,0\8,095,1|61,083.5|2,757,2| 3,513.14] 7,191 ,0|2.400,5|60,487,7 
Lotals Bept. 2..'7,762,015,095,2 |61,713,012,749sF|F,702,5 | 0,940,012,583,4|06,111,0 








New York City, Boston and Philadelphia Banks.—Below 
we furnish asummary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 

















JOpwara 
GanKs.| Surplus.| Loans. | Speste.| Legais. | Depostes.+ Otre’i’n.| Clearings. 
N. Y.* ee foe a | eh ae 
Aug 26..|136, 756,189,9 1728811 54,531,2 358,1 35,1 14,0724 972,668,1 
Sop ame ge geno) tess) AS ese aed cast lesa 
“  16..|136,308,3|739,791,9|1560226| 49,098,7|419,383,4|14,825,7 Lose 7asa 


















































Bos. 

Sept. 2..| 57,651,9/209,006,0|17,955,0) 7,291,.0/230,260,0) 5,396,0)121,084,4 
. 9..| 5'7,851,9/208,662,0/17,724,0| 7,087,0)228,654.0) 5,674,0) 97,5132,8 

Pattee 57,651,9/209,065,0/18,125,0| 7,283,0/231,370,0) 6,667,0/134,301,5 

a. 

Sept. 2..| 85,345,4/ 147,270,0 47,856,0 175,013,0| 5,488,0| 89,407,7 
bs 9.) 86,345,4/147,916,0 47,117,0 0) 5,496,0) 71,334,7 

_“* 16.) 35 345.41148.233,0 47,013.0 175,804,0| 5,614,0| 86,708,3 


* We omit two ciphers in alk Cheve Aqures. 
+ Including for Boston and Philadelphia the item “due to other banks.” 
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Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs, Adrian H. Muller & Son. 

50 Panama Star & Herald 


Shares. 
€0 N. Y. Floating Dry Dock (subject to a pooling 













GM ao Shinids ts iivedes dace 45 agreement, dated Feb. 
500 Anglo-Amer. Canaigre | Ce eee 5 
3O0,.....2- -20----- --.-$14 lot | 100 Internat. Bank & Tr. Co.155 
3,000 Chicala Water Co. of 12 Citizens Ins. Co.......... 11919 
Towa ...-.2. -0. «...-850 lot 2U.8. Mort. & Tr. Co ....540 
30 Corn Ex. Bank.... 3781g| 26 Nat. Surety Co........... 14 





5 
.370 45 Trust Co. of America.250-252 
5 Nat. Shoe & Leather Bk.103% 


onds. 
$5,000 Nat. Conduit & Cable 


10 Western Nat. Bank... 
80 Stuyvesant Fire Ins. Oo.. 
50 Produce Exch. Trust Co.195 
75 North Amer. Trust Co...174 








5 Nat. Park Bank.......... 501 Co. 1st 58, 1917, J. &J..... 99 
By Messrs. R. V. Harnett & Co, 
OO re Oi OE NOR 6 gi nin ened Sans scvnlendduce canescaeseancans 251 





Banking and Financial. 


nar ee 


Spencer Trask & Co., 
BANKERS, 





NEW YORK. 
Transact a general banking business, act és Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Branch Office. 67 State St, Albauy. 





GEORGE BAROLAY MOFFAT. 


No. | NASSAU STREET, - . - 


ALEXANDER M. WHITB, JRE 


MOFFAT & WHITE, 


BANKERS 
NEW YORE, 





We omit two ciphers (00) in all cases, 





INVESTMENT SECURITIES. 






| 
| 
| 
} 


} 
| 
j 
i} 










628 THE CHRONICLE. 





[VoL, LXIX, 








Bankers’ Gazette. 


DIVIDENDS. 





Per | When Books closed. 
Cent. Payable. (Days inclusive.) 


| | 


Name of Company. 





Ballroads (Steam). 
Chicago & Alton, com ......... 2% (Oct. 2)\Sept. 21 to Oct. 2 
Cin. Ham. & Day. pref. A&B (qr.) j\Oct. 3 Sept. 20 to Oct. 3 
— & Mich., com., guar..... 1% |Oct. 1 8ept. 20 to Oct. 3 








. do. pref.guar. (qr.)} 2 Oct. 3 Sept. 20 to Oct. 3 
N. Y. Cent. & Hud. Riv. (quar.).|/ 1 Oct. 16——— to —— 
N. Y. & Harlem, com. and pref..| 2 2 Oct. 9 to 

: do. (extra)| 12%95 [~~ " 

Norfolk & Southern (quar.)..... 1 Oct. 100ct. 3 to Oct. 10 
Pitts. Cin. Chie. & St. L., pref...| 11, (Oct. 100ct. 1 to Oct. 9 
ie aes “ee > 31,{ Sept. 25 Sept. 16 to Sept. 24 
Rio Grande Western, p'ef.(qu.).| 124 |Nov. 1) to 


Street Railways. 
Inter-State Consol. Street Ry. 
North Attleboro, Mass, (quar.)| 
Metropolitan 8t. Ry., N. Y. (qu.) 


lg |Oct. 1 Sept. 28 to Oct. 1 
% |Oct. 16!Sept. 29 to Oct. 16 
ly 











1 
1 
Sutter 8t. Ry., — Fran. (quar.)| 1 Sept. to 
nks, 
— nee = pmeageartaes 4 { lOct. 2\sept. 22 to Oct. 1 
Garfield National (quar.)........ 10 Sept. 70 Sept. 21 to Oct. 1 
National Shoe & Leather (quar.)| 1 Oct. 2Sept.21 to Oct. 1 
‘Trust Companies, } 
Continental (quar.)............-. llg (Oct. 10/Oct. 3 Oct. 10 
Franklin, Brooklyn (quar.). -| “lg |Oct. 2'\Sept. 23 to Oct. 1 
Mercantile (quar.)...............- 4 Oct. 2/ept. 26 to Oct. 1 
People’s, Brooklyn (quar.) .....-. 2g |\Oct. 2Sept.z4 to Oct. 1 
Title Guarantee & Trust (quar.)| 2% (Oct. 2Sept.23 to Oct. 1 
Miscellaneous. 
Amalgamated Copper cone. --- “4 Oct. 16)Oct. 3 to Oct. 16 


= > a Ses pana oa 
American Bank Note (quar.)....| 50c. 
Do do. (extra)... | 50c Sept. 29 Sept. 17 to Oct. 1 


American Beet Sugar, pref.. 11g |Oct. 2/Sept. 29to Oct. 8 














American Bell Telep. (quar.)....| 3 Oct, 16,Oct. 2 to Oct. 14 
American Ice, ame oscccecvensese llg (Oct. 14/Oct. 3 to Oct. 15 
American Malting, pref. (quar.)} 1% (Oct. 15,-——-— to —— 
American Smelt. & Kefin’g, pref.| 1% (Oct. 10/Oct. 1to Oct.10 
Am. Steel & Wire (N..1.) pref (qr.)| 1% |Oct. 14/Sept. 30 to Oct. 15 
ass “Yad - “onl er ed pene== 12} Nov. 1'0et. 21 to Nov. 1 
ties On, C, W), com, egese.). 222 loct. 2|Sept.28 to Sept. 30 
CincinnatiGas (quar.)........---.| $2 | |Oct. 2Sept. 21 to Sept.30 
Dan Talmage’s Sons, pref. (qr.)..| 2 Ot. 2 Sept.28 to Oct. 2 
General Chemical, pref. (quar.)... 14 (Oct. «|Sept. 22 to Oct. 2 
per Electric, com.........-.. 119 |Oct. as a tn 
reyeaiegrveigiar “ee. | 3% (Sok 1Qs 389 Betts 
Otis Elevator, pref. (quar.)......!_ 112 |Oct. 14|Sept. 24 to Oct. 15 
Penn. Mfg. Light & Power....... 50. |Oct. apap to ae 
eke st cy RPE 1% \Oct. oe ape Se to nen ha 
Proc , pref. (quar.).| 2 jOct. 14/Sept.19 to Oct. 

= é aaaanes 5 my peas 332 |Oct. 20,Oct. 1 to Oct. 20 

nion Typewriter, let pref...... | 
Udo, os °,, 24 pret. 4 Oct. 2|sept. 23 to Oct. 1 
inghouse Air Brake. (quar. | 
Do. do. oxere} 71g ‘oct. 10) to 





WALL STREET, FRIDAY, SEPT. 22, 1899.-5 P. M 

The Money Market and Financial Situation.—Influences 
which shaped the course of the security markets last week 
continued dominant during the early part of this week. 
The bank statement last Saturday showed the need of fur- 
ther efforts in the direction of strengthening bank reserves, 
and the liquidation of stocks by borrowers was more pro- 
nounced on Monday than on any previous day of the move- 
ment. Of course there was another decline in prices, but the 
decline was generally within reasonable limits, and in many 
cases has been fully recovered. No doubt the changes in 
ownership that have taken place leave the markets ina 
much more healthy condition than they have recently been. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 10 percent. To-day’s rates on call were 5 to 7 per 
cent. Prime commercial paper quoted 514 to 6 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £101,639, and the percentage 
of reserve to liabilities was 51°69, against 52°15 last week; the 
discount rate remains unchanged at 314 percent. The Bank 
of France shows an increase of 1,050,000 francs in gold and 
175,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















1899. Differen’sfr’m 1898. 1£97. 
Sept. 16. a week. | Sept. 17. | Sept. 18. 
8 $ $ g 
Capital ....... cooe] 0E,982,700|) —..... cence 59,022,700} 59,022,700 
Surplus .......... TIMER _ copceccoe © 75,292,300) 74,363,900 
Loans & disc’nts. |739,791,900) Deo.7,854,400/653,264,700/579,313,7C0 
Circulation ...... 14.825,700|Inc. 158,700] 14,466,600) 14,862,200 
Net deposite,.... |819,383,400| Dec, 15055700 712,067,600/635,958,500 
RRR: 156, 600 600/ 128,899,800) 91,804,200 


Legal tenders’. | 49,048°700' Dec. '886'800 58,357,500| 87,080,600 

Reserve held.... |20*,121,300| Dec 5,947,400] 182,257,300/178,884,200 

Legal reserve.... 204,845,850 Deo 3,763,925|178,016,90u/158,949,625 
Surplus reserve!) 275,450 Deo 2,183,475! 4,240,400] 19,895,175 
NoTe.—Returns of separate banks appear on page 627. 
Posted rates of leading bankers follow: 




















September 22. | Siaty days. | Demand, 


ES ee ee SS ae Sy | ; 
Prime bankere’ sterling bills on London. 4 genet ot 486 @4 86% 





Prime commercial ...........cccccecccoccs 4 balidees 

D tar ‘See eae |4 *O%M4 R2 | _saq....... 
Paris bankers’ (francs)................... 15 281905 23%) 5 209;,0200, 
Amsterdam ilders) bankers........... 39% 


@3913;,| 40 @401, 
Frankfortor Bremen (reichmarké) b’kers| “949411 "| 9470 94180 








Foreign Exchange.—The foreign exchange market has 
continued weak and rates have further declined under the 
influence of local money market conditions. 

To-day’s actual rates of —_ were as follows: Bank- 
ers’ sixty days’ sterling, 4 8134@4 82; demand, 4 85144@4 8516; 
cables, 4 8534@4 86; prime ccmmercial, sixty days, 4 81144 
48114; documentary commercial, sixty days, 4 803/@4 #2; 
grain for payment, 4 8134@4 82; cotton for payment, 4 8034 
@4 81; cotton for acceptance, 4 8114@4 8114. 


United States Bonds.—Sales of Government bonds at the 
Board include $75,000 4s, coup., 1925, at 18014 to 13014; 
$25,0'0 4s, reg., 1907, at 11114 to 11134; $104,500 3s, coup., at 
1083 to 10814; $2,100 ditto (small bonds) at 108 and $40,000 
3s, reg., at 1081. The following are the daily closing quo- 
tations; for yearly runge see seventh page following. 





Interest | Sept. | Sept. t.| Sept.| Se t.| 8 t, 
1B. | TB | 8S | Set | Set | See 








Periods. 1 i. | 

Di sskicacseccees reg.|Q. -Mch.|*10019/*100%|*100%|*100% |*100%/*100% 
38,1918 ......- reg./Q. - Feb./*1081g/*103819| 10849/*10819/*10825"*108 33 
3s, 1918 ...... coup |Q. - Feb.|*1684g| 10819} 10849] 10819} 10833) 108%, 
BG, ALG, GRAIL. TOR. HOD ance. |. cances}acene. | cvsece eevee. | suse ae 
3s, 1918, small..c’p.|Q. -Feb.|*108 | 108 (|*108 | 108 |*108 |*108 

#, 1907... » ~ Jan.|*111%|) 121%4)411149/*113 4g 111%| 111% 
4s, 190 »-Jan.|*113 |*11344/4113%4)*113%4/*113 1 *113 
4s, 1925 .-Feb.|*130 |*129%/*180 |*130 |*130 «130 
4s, 1925 .. .-Feb.|"130 | 1304%/*130 |*130 | 130%! 13016 
5s, 1904 . ~ Feb. |" 111% )*111 94 )*111 94 )* 11154 )*111 41114 


























58, 1904 p.1¢ 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $15,000 Virginia fund. debt 2-3s of 1991 
at 8714. 

The market for railway bonds has been weak and irregu- 
lar in sympathy with other security markets. Some recov- 
ery has been made from the lowest, but in the active list 
closing quotations are generally fractionally lower than our 
last. Soespotione at the Exchange amounted to nearly 
$2,500,000 par value on Tuesday, since which they have 
steadily declined in volume. Oregon Short Line issues were 
active and strong, notwithstanding the general tendency of 
the market. Missouri Pacific 1st col. 5s and Atchison ad- 
justment 4s were also exceptional in closing substantially 
higher than last week. The other yy active features 
were Atchison, Central of Georgia, nsas City Pittsburg 
& Gulf, Mexican Central, St. Louis Southwestern, Southern 
Pacific, Union Pacific and Wabash bonds. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 








. ~ Feb. |*111941* 111% |*111%)*111% *1114)*111% 





Sales at — Week end. Sept.22.. —Jan. 1 to Sept. 22.—~ 
N. Y. Stock Rach. 1899. 1898. 1899. 189: 
Government bonds..... $246,600 $731,000 $7,789,420 $14,981,510 
State bonds.............. 15,000 : ‘802. 302, 
RR. and misc. bonds.... 9,268,500 9,589,000 679,743,700 590,767,010 
PMNS Ue ne eciccse 530,100 $10,306,000 699,325,920  $608,051,220 
st Ee GES eS lke 
Par value........... x x e. f le ' 
Bank shares, par value. Si bo $5,900 $318;950 $136,960 


We add the following record of the daily transactions: 
Week ending ——— Stocks.—--~ Railroad,dc. State a 8. 
































saps. 22, 1899. ore. Por oeius. a. : Bonds. nds. 
Saturday........... t 450, 000 = $1,000, ase 
Monday... «++ »1,099,716 $5507 500 210, $49,200 
Tuesday.... +» 748,447 70,708,900 2,480,000 50,500 
Wednesday. 930,436 1,379, 507,500 52,900 
Thursday... 536 67,149,100 235,500 67,000 
Friday.. -. 730.815 847,450 249, 27,000 

TOA, oc kconcess 4,649,223  $446,892,850 $9,268,500 $15,000 $246,600 


The sales on the Boston and Philadelphia Exchanges were: 
Boston. ——Philadelphia.—— 

Listed Unlisted Bond Listed Unlisted Bond 

. shares. shares. sales. 





+7,421 J . 
mi Stns sae 
20;498 19,920 272,980 


23,582 15,236 159.500 
32,247 29,027 183,300 


—_—_— 


134,184 142,048 1,275,880 


Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly erratic this week. There was a heavy 
liquidating movement on mores fi led by local traction 
issues, when the sales aggregated nearly 1,1(0,000 shares 
and active railway stocks declined an average of from 3 to5 

ints. The market was irregular on Tuesday and Wednes- 

y, was steadier on Thursday with a hardening tendency 
towards the close, and to-day’s market was decidedly strong 
with a substantial recovery in many issues. Z 

Brooklyn Rapid Transit was the weak feature; it sold 
down to 7514, the lowest quotation of the year and a loss 0 
34 points within a month; Metropolitan Street Railway also 
declined to the lowest price of the year, but these stocks 
have recovered 17 and 1214 points respectively. 

The anthracite coal shares were the strong features of the 
list on the improved condition of the coal trade and Lacka- 
wanna’s prospects under the new régime. The latter has 
advanced 9 points within the week and is at the high 
quotation recorded in recent years. a 

Naturally under existing conditions stocks on the miscé 
laneous list fluctuated widely. U.S. Flour & Milling 
reversed the tendency noted last week. the common. A 
clining 3414 points and the preferred 281¢ points. Ane “4 
Sugar Refining covered a range of 8 points, ort 
Tobacco nearly 8 gant, Tennessee Coal Iron & Railway, 
over 10 points and New: York Air Brake 17 points. 
























Serr. 23, 23, 1900.) 
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* Bid and asked prices; no sales on this day. 


HIGHEST AND LOWEST SALE PRIORS. 


| Thursday, 
Sept. 20 


tal § 


: vagy "6816 
*33"° o ee eee 
161 


61 
113” 1 
18 
56 





seeeee eooeee 


oars’ a8 
2544 





v6" 


§ Less than 100 shares. 


Friday, 
Sept. 22. 


peoeee socese 
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New York Stook Exohange—A Daily, Weekly and Yearly Reoord. 


Range for year 1899. || Range for previ- 
On basis of r00-sh’re ous year (1898), 


Lowest. | Highest. || Lowest. | Highest, 


STOCKS. 
N. Y. STOCK EXOH. 


Railroad Stocks. 
A™ Arbor 


Topeka & 


L< Loel_ dand 


io 
rs 


33. 
7083 


& North 


Bock Isl. 
P. Minn. e 


Chic. & Bt. — 
& 
ee hy 
pref. vot. 


Sou., listed 
fae 3 


6 Hazon... ose 


Des & Ft. 
Dul. & 


Berteesseeee 


eeecee 


& Terre 
& Pere 


Lows soromeane 


Do pref. 

anawha & pichienn.. 
City Pitts. & Gulf. 
& Des Moines... 


L Erie & +s 


& south. 


St. P. & 8. 
& Texas ....0. 
pref. 


seeee seats 


eeeee 


Ry., vot. tr. 


seeesevese 


1st “tnt peek vot. tt 


Grande & Western... or 






+ Ex div. er rights. + Before payment ofassmt. 1 All assessts. paid. 


—S1REE1 RAILWAYS, &e. 


OUTSIDE SECURITIES (GrvEN AT FOOT OF 7 CONSECUTIVE PAGES). 
































Street Rallways. Bid. , Ask. Street Railways. Bid. | Ask. Street Railways. Bid. | Ask. Street Railways. Bid, | Ask. 

NEW YORK CITY. Christ’ Toth St-Stock| 170 |176 || Ninth Avenue—Stock.. ——~|-780 190 || Westchest ist 5s°43.. fito |tie 

Bieeck St & Ful F—Stock.| 88 | 40 || Col& Aye be-Se 8 Exch ijist. Second Aven ue—Stock. . 195 |2 

jist mort | 7s 1900... J&J| 10134|108 || Dry DEB & Bat—Stock..| 145 155 ‘ist mort.5s 1909..M&N| 108 |100 x 3 

Bway & 7th Ave—Stock.| 285 |...... Tot gold 5s 1982...J&D| 117 |120 Consol. 5s, 1948...F&A| 120 |121 tlan. Ave., 1 .A&0}8107 |109 

1st mor bs idea J&D 104 |10534|| _ Scrip 5s 1915 Bo. FRA 102 |105 || Sixth ‘Avenue—Stock.....| 208 |220 “Gon Se 6 ist veeeA&O] 119 113 

8d mor 5s 1914... 110 |112 nth Avenu 400 | .se«-|| Sou Boulev 5s 1 112 |114 nine Se gi 4. 78 95 |100 

Con 5s 194 $49--Bee tock Exch | jist. p 68 1914....... ceee| 108 |.seeee]| 80 Wer lat. 60 1918. A&O/|G11034) 11936 B. & W.B. 5s 198 BO] 101 |....00 

B'waySur 1st 5sgu.1924| 115 |117 || 48d & Gr St F 400 |420° || Third Avenue—<See Stock t. lyn, City nese] 945 [247 

8d Ss int as rental.1905| 104 |105 St Man & St N Ave 75 | 82 rir, 20th Ste let Se.,-96|2114 116 Consol 5s 1941.....0&d] 117 jeseeee 
10 | eeee ist mort 6s 1910.. 117%) 118 Twenty Third St—Stock.| 305 |....+. BelynCrosstn5e1 906 J &y 105 | sseee 

pg ee #136 cert income 6s 1915.J&J} 85 8 mR. 1906....+0..d dd 106 108 rine Labi ie peecee 

v¥—Stock ee Lex v FS Bxch || ist. nion Railway—Stock... kyn —See 
Consol 7« 1902.....J&D} 107 |109 palaae F oe [xen Ilist. Union By lst be 42.F4&Al 113 |116 Tran.—See Stolok Bx.!List 
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630, THE CHRONICLE —STOCK PRICES wal Pages) PAGE 2, (Von. LXIXx, 
a (HIGHEST AND LOWES? SALE PRIOBS. Bales | Range for year 189:|| Range sorpre 
eT nin, ge 9 Wednesday| Thu: | ‘- E eek, aE 
Sept. 16. | Sept. 18. | Sept. 19. | Sept. 20. | Sept. 21. | Sept. 22 | N. a. Y. STOCK EXOH. |Shares| Lowest. Highest. || Lowest. | Highesi, 
o> =a _—_— 
* 5% OK) 4% «5 | %4% t. J. &G@. Isl. vot. tr. cts 200 J’ne24| 6 Jan 9 
wa oH a GB ADH) BK Be aah a8 | cd mI AO vee | BE Ral ob ase fl e| oP 
i lis 10s 10% i” ii 1156 115¢| 113g 1136] 11% iy Bt L, 48. Fr, vot.tr. otfs 8,120 an 6| 14%Feb 1|| 6 Mar| 9 = 
69 «78 | *69~«72:| *70 «= 78 0 72 | 70 170” 71 ist pref 85| 64 May 13| 75igJan 6|| 5234Mar| 6 
5 87 | 85% 85%] *36% 87%) 85% 36%| 36% 36%| 36% 86% aq pref | 1,105 Jan 5| 44%Jan 81/| 22iFeb| 85 Noy 
Aig Head EE Hes) TE See US He] abe taal HE” shin gs Sommwomets| Ss] ase | Utena 2] sete | te 
oon” 65 50% 61| *56% 57 | 60 60 | 605g 60%] 63 65"*\st. Poa) & Duluth... "| ’800| 86 Jan 5 78% Avg 26|| 1854J"ly BBigbes 
#100 1033] 100 100 (#100 102 | 100% 100%) 101. 101 |*100 101%| Do pref |, 400] 98igJan 5/106 Jan 95|| 78 Apr|100 Dee 
85% 80% 84% 85] S5% 96% BOig BEig) 96 87H) 3756 83%4)Routhern PacifoCo.......|285,455| 97 May 9] 44 Jan 12 ‘Apr| 85 Dee 
§125_ 12 11% 1436] 11% 18 | 119 11%] 119% 11 11% 12 Southern, voting tr. tfs..| 8.548) 10 May $1/ 14 Jan 16 ‘Apr| 10%Dee 
to ies] 18 Sig 58 | Sl” SBM) Sliy SBN) SB G2hl Do, pret. vot.tr. otis | 95,808) dorian 4) Sou Aug 81|| 84¢Mar| 43 
eeeeerer ’ 
1849 184%| 180 182 | 17634180 |*178 182 (5178 1808 4170 170%| A hird Avenue RY... 292/167" Jan 11/842 Feb 971/145 Oct |194}gFeb 
15 *15 20 | *15” 30 | 15 20 | *15 20° | *15 20 |Toledo& Ohio Central....| ......| 20 Jan 21 Apr 4||§12 Aug) 25 Bep 
S18 oS Bee mame vl ee ee eee eae] ese 
srctes sieecillt aiatocs Keasltlll skdten dundee ddiiibe abiad a, oisaee Sanu > hdkkohden pref.| sseee.|118 Jan 9|141 Feb 24||107% Dec |1075¢Dee 
"4436 | 44%) “4256 48 4° 44%) 4 456| “443g 454) 4456 45%] PTnlon Pacific Ry........| 59,884] 3834J’ne 20] 50%Feb 21/| 16%Mar| 445¢Dee 
7H 70M 70% ios 76% 77 164 77 To THs) Te 77% U"do sa pret. 49,098 73 Tine 1 an year 74 
whe gist] 13g wigs] aist base] 16h aim] aise ain] 21% 28 pret.| 6,872| 19° May 24| S5%gApr 6|| 145qgMar| 24i¢Aus 
11k 12 11% 1M tise 12% 11% 12 12 12 12 12) | Wheeling & L. ape =r 8i4J’ne 1; 18 Aug 31 TITIIELI ISI ett 
*55 OBR | 955 65. «(58 | «58668 | 58 «68 | 65 O58 pret.|  20(| 50 J’ne 89) 64 Jan Buller sce te 
 & rte! is ae rt ste} ty 78 7” Re: wines. Cons, aera me) 1,978 73 Be elt May 13||. Secasisishiekctries 
MIL IINE] said 55 | 5436 5535] G0iq 5534) 565 567%] | 56iq 56% mon erae mhen iss.)| 81208) 40K May 20] 50” Aug 28 weebe aeecfocesenienes 
° o |ei74 118 Je125 118 |*115 118 |§11534116%/*115 118 dams ee haat 20/5108 Jan 3/§119 Feb 25||s97%¢Apr| 33%Dec 
st 10M et tv 17% 17%) 17% His} tia is” 17% 17% merican & Foundry s.ee 15 J’ne 15) 91 May 25/|.. ‘7 ‘ 
6 64 64%] G4ig 6455 68% 6434) 689, 64%| 64 645, pref.) 8,851] 563¢J-ne 16| 68%48ep 7 
44 44 | 4136 48%) 48 4836 43%) 49% 44°| 44 44° |American Cotton Oll......| 4,71(/ 88MMar 6] 45 Aug 28 
70816 9474] *O1” Ass! 1004 98s, 98 95 108 99%) 93 98 ame Sean ogre: | BBJan 5) 95 May 9] 66 Me 
eia3"" 158"| 147° si80"| 18) "160% *147" 158" |*147" 152 | 180° 5159 American EXpress......... 470/188 J’ne 19 Rae 99|18116 Jan 
80% 40%) 39 40 | 40 4 BOG 4036) BOG 4014) 8056 3974) Americus ICO ..r+e0.ceeees a 1 Sep 4Sep seeeee see |e 
181 81 B sevses| *BB verses] *BF vores] *B9 os. | BB 8 Do ‘pref’ 136] 88 Sep 13] 85 Sep 1 
"O15 0% 9934 O54] 88% 0%) °o 94 934) 4036 9% | American Linseed........| | 184]  8i4J'ne 20) 18 mn 
$50 51 | 50 50 | 60 50%| 50 50 0 50 | 50% 50% P 134 i4J’ne TAAug 10)/o4 50. 
Soi 16%] 16 26 | 16M 26, | Shes tis] 1s 20 | 1 ie [Amerionn Malting..---o-| sist] Gest sol shoe a 7343 | 
gs” 39 | 85% 88 | 37 989 | 86% 86%) 8734 88 | 88% 39 Amer. Smelting & Refinin, 7208) 85 Fly 6] 50 ADE RO|/...000 24, fosseee seve 
88% 90 | 87% 89%| 8S 89%| Bbq 80ig| 8656 89 | 88iq 89 pref.| 8,598] 80 1] Q4MG Apr BO||...005 cos-|eeeses cece 
40” 4 S8ig 41) | 41, 42%) 40M G8%4) 41° 42 | 48° 44 | American Steel Hoop.....| 18,50(| 24 May 24 44 Sep 14|l..0... 000.) 
Siu bast rt His 80 518 50 Sl¥4| 5054 oa 51M 58h |Amer. Steel & Wire (new) 61,748 45 Feb 8) 78. May 4 alias 
1255 12994] 19985 14658] 14985 14684] 14056 14036] 141° 145") 1488 14764] American Sugar Retning. as0rortligsiian 4|1eo"Mar a0 sStiziies 146yAug 
“117% 11954) 117" 11735 9117 118 |*116% 118 | 117 112 | 117% 117] Do pret 550/110 Jan 16/198 Mar 20|/103" Mar|116_ Jan 
198 90" | "97, 100 (6100 100 | 98% 98%) 19844 99° |American Teleg. & Ca le.. 45/698 Jan 4105, Apr 18||188 Mar Dee 
“to to 8734 80 | g0% 40 | 88 80% 89. sol 3 40 |American Tin Pia te 5,95 83 May 94) 52 ADE Alesssss soes|sssses sone 
124 127%] 119% 123 | 12234195 | 192 127° | 121 126 1203 128% | American Tobacco........(887,740 |t88%J'ne 91/280%¢Apr 5 “wbities 188M ep 
"wi" “diag BESO] eis‘ Wel ac HE |e thal 2 Slamsbtean compere | one tee afte Me otto ee 
*188 148 | 187 187 138 188 186 186%|*186 140 158 14g rookiyn Union Gas, nase 1,840 185 J'ne 5/160 Mar 17 140i¢Dee 
sngge "Big 4 24 16 a eat conses| cocgee Sig 2 a dloredo Coal & ye "700 an 17 Dr ai 1% Nov 
ote ape”| 008 S28) OF SOM) Oe OO iy igs [e118 19871 Do moat'|  ’Boc| Bayan elisexeed '7 abide 
1756 1996) ‘1734 1736] (1736 °18''| “176° 18""| 1736 18%] 19 _ 193%4|Col. & Hock.Coal&Iron..| 2,64 Feb 15] 21iS8ep 6 9% Deo 
188° 188°] 181" 186"| 186" 186 | 18284 185 | 185° 187%4| 185 198 |Consolidated Gas (N. Y.).. 14,96&/168 J’ne 6|893iqMar 11 5igd’n0 
oe ge fees ge Lee ge [vee 86g Lge emai ioen| w | Be ane] Goria Ol Sate BB 
“GB 443] “4036 43 | “428g 4436 wage £435 “fie 4334) 43°" it Continental Tobacco”....| 38,050 ‘ne 2 pr 17 soe 
04 94%) 90% 94 98 95 | 925 95 1K 9855) 9836 94%) ens cuy aas pref. | zis 78 J’ne 90|108 Aug 98 ya" Bop 
eeeeece “S63 “Bik "Saag rst 58 ‘si Baig * Baic “Bag "53 "653 wy ney i etch eeie: 114,727 4636F eb § - 5 Apr 3 52 Deo 
ai a 783% 78 | 7734 79 | 76% 78% tM 13% 7a /367| 79iMay 18] O84 Apr 8 85%4Dee 
12846 199%) 11054 19034 110% 191 | 119 130 "11036 181" | 12136 188}4|General Bleotrie.---...... 2,409 ooyeJan 8 1954Aug 8 76, Sep 97 Des 
voc 108 P.o5n00 OM 08 108 |*108 108 |*104 108 7 108 pref.| 380/105 Sep 9|110 “Jan 14||107 Dos|1064gBee 
iLGiG 12egeloi ti” 114ygiel11, 12496)°111, 14%] 118 118 [*11L  11434/H. B.Cladin Co..........., a3? Jan 81) "ly 18 87 ne 96% Dee 
Bee eT ae a ta ae rae Pfam Se) ee ae his 
* *} . 0 VEE. sees. r5 sigtidyckaettipasbebees 
Se | ae | S| SE ee aie) et” deeicesrnomer to ig)) 0) AB em gal tes fo Gua Oe 
iu 66 466% 66%| 65% 66ig| 65% 65%| *65 66 | 65° 65% L2glede Gas (8t. Louis). 9,115] 51 Mar 4 ou Aug 38 87gMar| 545¢Aug 
98 | *97 100 | °97. 98 | *97 100 | 97 98 | *97 99 seeee-| 9OKI'1Y 18/1 16|| 85 Mar] 064 Ang 
*l1 20/910 20 | 18 18/10 20/10 20/10 20 Manhattan Beach 0o....., 400) 5 Jan 95] 89 Apr 25|| 2 Aug) | S<jan 
45 45 | 44 45 | 44 «846 | 45) «(45 | $45% 47 ox 46% onal Bisouit,,......| 1,66¥ { 62 Jan 21 Aug| 58 
®.,400. 1013|*....-- 98%4|*....0. O836\%..... 98 | “965 98 | 198% 98% . pref. 10) 97ggrly 7} TeJan 94y¢A.ug)106. Dee 
*96ig 81 | 98% 80 | 239 29 | 20° 20 | 20% 20%| 20% 20%4|National WG sssiissccsses| 48 May 81) 40%gJan 20|| 26:4Mar/ 3 
1107 110 [en1034 112 | 110, 110, e110 118%4/+1 1044 118 #110, 11848) a nseed Oli, te. rks 1743 |110 Sep 19115 Jan 31 pr 
8 5 ies 83g] 96 ig cc eee 634 _'7i|National Staroh...........| 500 Mer 1 eukar Nov| .9 ¥ 
*59 «662 | 60 «6-70 | 960s 62%| 960 «= 70:'| *60—S70-'| *60~— 65 Do ist preft.| ..... | 48 Apr 20| 57 sep 14 go jen 
“16 20 /|°17 +20 /|*16 28 | *16 98 | *16 20/915 18 Do $4 pref.| “'....| 18 Mar17/ 33 F 1240ct 
52 58%; 4036 51 51 52 50 52 51 52 52h National Steel ........0005 9,750) 4894J’ne 2) 68 Apr BVdljecevee vsesjereere vee 
Sor S74) 25 Be | ogy’ Bo | 2e5 Bel obo” gol one” Bo [NowCent.Coal(newstock)| | BTigAer tal 4a°fum wll 40° Oot | 43" Bop 
158 160 | 164 156 [61603 150%) 160 160 [416934 16034] 165 171 |N. ¥. Air Brake...........| 1,106/118 Jan |a80 sly 19 14 Apr 190 Oe 
"Taiz “Te “tii "Ton “Tig “Tai "14 “Tie “Tike “Tike BL “Tite North merto iS oy an af mAug 8 4 se 
1 . « 40 ais] sa8d 40s] sot 40%] 40 4154] Pacife io Mail........ 0,295) 88%Sep 90) 55 Jan 80|| 31 Apr| 46 Dee 
100% 118%] 108 110 1093 11188 106 1108 107% 110% 10996 118 eop'l’sGas-L.&0.(Chic.)|167,149|101 May 18/129%¢Apr 8|| 86%4Mar|112 Nov 
wise 91 | Se 86| Sty 00 | box Gos| oo” Senl Seq 8 Beh Pressed ee! ie eee be a. lacs 
z . senses sees ai6" 
16434 16484| 16234 16434| 16434 164 16888 188% 16634 174 174 176 Pullman’s Palace Car.....| 4,146/156 Jan ah 16 Sep 22||x182 Nov|# esi 
Ba a ae Eee Be EES a ah Ee pane oo oa EAH Sue Ee oe 
°59 50% "hn 50% “59 88 . cs 58 59 “se 00% BiSice seen rh, 5,000 9 Sep a1 5 Apr a8 56 May 1ohekte 
27 128i) 1198 11648 11594 12234] 116% 192: 11 192] 11636 12054 enn. Coal rou & BE 64,655 $6 Jan 14]126 gep 1 up ee int ne 
81 81 | 208 °80', 995% 80%] ‘“S0°°"S0"'| 80 380 | *e0ig 80" [non Bas & Paper” vese| 8,265] 24 Ine 1) 45 Mar 28\|..0000 -+ee|esseee s¥t 
obo” so] $6 0%] 60 60%) 50 50 | so 65%] +60 65 lUnited Btates Mxprems | ’s0c|8a6 J's 0] 60. Jam 18|| 88° Apri oiDee 
eo" Fo" o% 56 | 8 98 | GO 88. | 50% biml SL BG oe panei 3005 BO Sep BC Tesese Lell sics, sex sense cee 
11% 12%] ‘Ti% 12% 18 12 11% 19%] 12 12%] 19% 15% United States Leather....| 72,080 5MJ'ne 7] 154Sep 22 'Sigapr d 
70M 78%) 78% 75 76%) 75 70% 75% 76, 76 793% P' 8,898] 68° J’ne 1) 79%8ep 92|| 58 Mar vr 
48 48%q| 47% is | a7 4936 0% 47%| 46% 47%5| 4756 48%4| United States Rubber. .... 10,845] 4 5| 67 Apr 5 Mar| ¢ 
115 118 | 114% 114%|"114 118 |8116% 1163g/*114 116 | 116 116 pref.| (286/111 Jan 3|191 J’ly 8|; 60 Mar = 
*192 195 |*190 195 |*188 195 |*191 195 | 195 195 |*198 200 Ww: er Palace Car...) 100/181, J'ly 17/4195 Avg 81)| 1... -.-</sseee, 
4188 136 |*180 186 |*125 188 | 181 181 | 188 188 |*180 185 Fargo ssssas| 200/195 Jan 10/185}48ep si isigmy|t ee 
88M 89%) 884 5031 89 89341 x87 87%) 88 88341 8734 88 |Western Union Telegraph’ 6,145] 87 Sep 20] 98Jan 94) 884Mar 


* Bid and asked prices; no sales on this day. § Lessthan 100 shares. + Ex div. of 100 p. c. in bonds, 


OUTSIDE SECURITIES (Given at root OF 7 CONSECUTIVE PAGES).—S7 REET RAILWAYS, & 
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1 Old stock. iwc. ae 


Bid. 
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BONDS. 3y 
N.Y.STOCK EXCHANGE 
— —_ roid — ae 


cane . 
+001995/Q- Jt 
Ann Art or lstg 48. a 1995/0 


51995)|A- 
.1995)N' 


Atch T & 8 Fegens 
Adjustment g 4s 
Equip tr 








ser Ag z 5s....1902 
Ente & St Lou lst 6s. ‘Toad 4 









Reg 
Gold 48... 0046+ 


eneee 


U entsy 
B in Ei istg 
iva Ua mit See L Is) 
runs & Beret g 48, ,10865 -3 
BuffN Y & Erie. See Erie. 
Bul B&F gen ne 1087-8 
Debent 947 


ce Mah tot ga Bi. 1943\3 -J 
Buff & Southwest. See Erie. 

Buff & Susq ist gold Os..1018 
BurORA&N ist5s. --+61 906) 
wloginered one... 1934 


ueirin seseeee 


CRIF&N 
ja South 1st 5s...1908 
245s. «. 


istered .. 
cukbineen. ‘See Tli Gen. 


So 
ee? 
oie 


R 

2 

a 
5 as 
7 Pe 
cd 
ox 
wor 
ESSe 
rere 
Syvooyss 


sovcccel 


(--I--} 
RD& 


of Ga—Col g 58’37|/M-N 
Cent of Ga Ry—Ist g 58.1945)F-A 
Registered .......... BF: 
Consol gold 5s...... soe OE 
aasee --1945|M-N 











Price 
cpt ot 
Sept. 22. 


Last 


Week’s 
panes or 
Sale. 





Bid. Ask. 
OB .ccves 


96 Sale 
108% Sale 
8756 Sale| 


seeeee eeeees 


oe eeeee eoneee 


955¢ Sale 


9954 Sale 


11256 _ 
“106° 





983g 
LOT 108% 


eeeeee 
eeceee 


Oe eee coeeee 


seeeee 


seers eeeeee 


F117 seevee 


"1093 ...... 
Sale 
* seeee LOO“ 


eeeeee eeneee 


eeeee coneee 
tees eoveee 


*seveee 118 











Cent of N J-ist conv 7s.1902|M- 
Convertible deb 68....1908) 
General gold 5s.. 7) 


sesseeesee 1 9871Q-JIT 
st bie a 


seeee j 












eb civers sneane 0st - 


Miss Riv B ist sf g 6s.. iter 


eeoee 
Oee ee eoeeee 
oe 0eee woeeer 
seeeee seeees 
seeeee 


soooee 121 
o” 
soveee LOOK 


OOO Oee sereee 


seeeee 
+ eeeeee 
seeeee eoveee 
eeeeee eeeees 
eeeeee senses 
+ Cees 
eeeee seeeee 


eee seeeee 


tices 198 


a | 4 
118% Sale 


" 95ig Bale” 


104°" 107 
99 





}i18"* Jan99 


109 scoscsi tt 





Low. High. 
101 


9 
10156 103% 
101% 1014 
838 Feb 


eeeee seeeee 


100% Aug’99 


12 yeb°9D . 


12834 May’99 
10844 Aug’99 
89 Feb’99 


112 11 
HERS ATS 
98 


108 
129°" J*ne'99) « 
129 Sep.’99 
108 Apr’97 


seeeee 


89 J'ly’99 


96 Apr’99| . 
122 22 


“94% 


eeeeee 


96% 


§ Mar’ 

















108) 








106% Feb’99 


aeeees 








aeeeee 


823% Jan abe 


J’ne’99) .... 


6 190 


116" gan0) 3! 


seer 


105) 
40 


26) 


51 


Range 

since 
Jan. 1. 
Low. High 
98 102% 


Hts #10888 


102% 
33 BN 


sesee cee 


108 110° 
1003g 102 


95 100% 


teeseee 


98 1025, 






sees 


sees 


on 







Jan.’98 : 
J’ne’99] .... 
J’ly '99) .... 


106" Maio: tees 


sees 
eee 
sees 
eeee 


sees 





i27 120°" 
128° 18034 


eeeeee eeeees 


eeeeee eens 


89 9336 


95 96 
116% 123 


182 








BONDS. ; 
N.Y. STOCK EXCHANGE 3 
WEEK ENDING SEPT. 22. | =< 





Chic Bur ee Ws... 
Sinking fund 
Debenture han oe 
Convertible 5s.... 
_— Div sink fd 
Deny Div 4s. ° 
Southwestern Div 4s.. ipet 
Chic & Iowa Div 5s....1905 
Nebraska Exten 4s.. “1927 


Registered ..........1 
Han & Bt Jos con @s.. -1911 


Chic Bor & Nor 1st 58.1926 
ans = serra 


See eeeeeeseeeese 


tered . 32198 

Chie & Ind C Ry Ist 5s 1986 
Chicago & Erie. — 
Chic Ind & Louis 

Louisv N ret Lst 6s. 710 

Chic eS Leaks 5s..1947 

Refunding.g 6s....... .— 47 
Ry Milwaukee & 8t 


Chie Mil & St > con 78.1905 
1st 1 & D Exten 7s.....1908 
1st Southwest Div me ttt 
1st La Crosse & D 5s..1919 
1st So Minn Div ee «2.1910 
ist Hast & D Div 7s.. i 


seeseesens 


istered ..........198 
Gen gold 3}¢s series B.1989 
istered ..........198' 
Mil & No lstML éa.21910 
1st consol 6s.........1913 
Chic & Northw—Con 78.1915 
Gold 7s .... peaesos send Bam 
Regis seeecesecs P 
Sinking fund 6s pike pe es 
ite - 1879-1929 
Sink! ng fund bs.. 1879-1929 
Registered ....1879-19 
Sinking fund deb 5s.. “1988 
26-year debeniure 5s.. iss 
80-year debenture 5: 
Regis ered .......... 
Extension 4s. 


ai eae 
Gen Gola 7 
Escan & L Sup 
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Sete te Serta cDacBechcSrtr teehee Rrittatete eee 


WHRECPPLCEUC EERE SFL 


th & 
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~ coo et} 
PR EROS 0 SES ES CERES SERGE SOS 
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M- 
3) M-N 
M-N 
M-N 
1j/A- rs 


1j/A- 
PA 
F-A 


LoseosesyS 








Week's 
Range or 
Last Sale. 


Ask.| Low. High. 


11834 
105 Mar'99 





108% 10734] 10634 


atts 


oe aeee 


11/180ig Sep.90 
ait Fie 
103% Nov'? 

-|107 Aur'eo 


11534 
. ‘s pee 





“173 174461170 Aug’99 
“173 17436 17834 Sep.'00 
*173 1741170 J*ly’99 
18036 Sale {30% Tat 
anmaara | [2034 sep-99 
secee A231 |llw 119 
“ 188 | 12036 Aug’99 
sesees eeveee] LO9¥G Deo’98 
sieree cosees{ L283 May’99 
121 

"1B 6... 

r118ig 181° 


}i8i” Jriy"98 
125 Jly 99 


4 
seeeee 118% 112 


#0008 sosees 


*...... 180 |120 Sep.’99 
*117 120 |116 J’ne’99 
109 ......)109 Sep.’99 
*.ese++ 10834] 10594 Mar’99 
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No price Friday; latest bid and asked this week. t Bonds due June. + Due July. 
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SEPT. 23, 1900.) 
Price Week’s n§|| Range BONDS Sy Price Week's (3x Range 
BONDS. i. Friday, | Range or since . | Frida Range or 3 since 
M Y.8TOCK EXCH. CHANGE 3 Sept. 22. | Last Sale. a Jan, 1, || N. ¥.8TOCK EXOHANGE Sept. 24, | Last sale. Jan, 1. 
Waex ExDINo SEPT: = grt, 22 | SA Bid. Ask.|Low. High.|No.\|\Low High ee ts nek thoon High.|No.||\Low High 
Bklyn a nr Bxtys (OOM NoWestn Teleg. See West.Un. 
wa BT of Be Lap 087 A- g eeeeee -eeetleceses senna se leseeee veeees Ace ly oy BET ange 1880-15]m- 1 yig"96 eee iiié i368" 
sees ee eoeeesiereses esse] seerleeeses sovees g Os.. ” : ie ewe 
Barchane mon Oe 1080 5 J ssseee| O54 Aug'06|«+++||" GA "G7N |] Roch& Pit C81 pur m 58/048 [MEN] 02000. -sso0o|scsee petit Pts Biting oe 
a SR Eee, °88|0- 8] soseee sssleeeer eeeee] "|| seeee sone] Le Mer Cuppien Station | | 
1) - vee feeeeeleeesee  seseee| Seri seeeee esegue 
BiG roa. seh 2 *CC2,), > 116 ....+4|118% Aug’99| ..../|109 190%|| 8 Yuba Wat Co oon g 6s..’23|T - S| ...ss .sccci0i Feb OT] wccclIcccese ceseee 
gon GL Co ist 8 “1915 B= Al sessse sevselecesse ssssesl sete] essse conseel| Val Wat, Works 1at 68.06 1M- S| -ssose sics::|-sis0e “yg'tl “wall Wa" 'B8Ig 
- eeeeee eeeertliseeee eeeeeel ***lleseeee eoaces t - eevee 
Bap “Gas Co 1st. 58.1 Incom oe Boceren.-.1946),....| Bi 20 21 87 20 86 
$ 1095¢1109 109 2]/1063¢ 111 |] Sun Ck Coal 1st gs f 6s..1912/J- D suena ok%s || deekapnaagnite 
seeveslescece caeeee] steel|eeseee eoeeee(| Tenn Coal T Div Ist ¢@s.1917/A-O1 sons ++ |]101% 191 
Birm Div 1st con vg lO1T/S - IP sosue 117 liv vee{/101 181 
+eeee{10934 Apr’99] «04. 10914 109% Cah C M Co Ist gu g 8s..'22|J - D sees. {108 a ....1/108 108 
seevee[107  Sep.’99| v+e+//107  107%¢|| De BarC & I Cogug 68.'10|K- A 108% Bais’ 107% m4 99 120|| 96 100% 
; seoeee 131 1180 3ep.’99] ...+//198 131” U 8 Envel Co 1st sf g6s 1918|J -J1 é soil cipeeml amber 
1st consol 8 coeese covceelh Dec ’98] ..++||. 6000 «eeee0|| U 8 Leath Cos f deb g6s.’13)/M-N sees {116 11 
aiaeutored..- ivi” Baie |ivi"* iTi""| "6llioéag 118” Went Union deb Te, 1978.00 m-8 108M Sop'90) «a. 1083 Long 
oh ELE Cre ceeeae -eeees/11136 Apr’V9| «...||/1073¢ 11136|| Debenture Ys... 1884-1900\M-N| ............ 108% May'89 TIS ]1108%q 10856 
Con G Oo. S| cece seveee| 10556 May’99| ...-|/10536 10736 1. 0+e1884-1900(MI-N| ....-+ secces BE | FOB 
Ba ® las ist ga N] 109 ......1107 Aug’99|...-//105  107%¢|| Col trust cur 5s.......1988/5 - J|*1143¢ ..... {115 Sep.90| ....||112%¢ 1 
ntonG & Bl ist g 8.1049. M-8 renee ceseee]veeee  oosesa] reellsanees exsaes i Un Sees ea + aie soccee cocces [10 Sne89 seee[/110 118 
Tren 5s... AN] seseee coseee HOO8l leeeeee cosees western Been” w~ A] ccccce cesceelecseee sevecel seee||seeeee sos 
westn Gas Co col tr phan on WhL B&PCCo Ist g50.19/F -J| scccce cecce|ececee  cececal ses |fsceece cenece 
MISCELLANEOUS 
Co 1948|M-8/ 10394104 {108 108%] 16/108 107%/| U. 8. Gov. SECURITINS. | For record \see seventh 
aoe on ry Set: Qu-F] 10436 164 |104%% 1053) 4 leas 10%, uaa 8 registered M ia ne Lorie Sy 80 ne 28 6 1 
am Dk&Im 5s, a 6s. 1910/M- 8 92 Bale | 90 92 4|| 35% 94%//U08 10836 Bale |1083g 1083| 107 10634 1008 
Am Ot Oar Ist ¢ 6.184310 - 4 sesnee sisaualeasaee vazatel teal losegee ones Us 11134 Sale ABS 1113 25 a 116 
OW Te geet Cia R. ry i de Us 180 180% 130% J"i7 99 “ll1as 1308 
Cihfedos 8t Ya col g 5.1915) - J scecee coeee+| 10936 FOD’O7| «0++|| cence vevees us der 186 a 75 eK HE 
on-cum. comes . = SOCCOe FHP EEM oe eeeee Seeeeel FPP iseeeee seeeee eee eeee 
ner Bit Goal SeNYCSH) é ous Acg'ee ois 108 U Ss coupon -+........21 11194 112%4]1114 Aug’99] .... ills 1134 
Gore R se Goetebs.-1000|S-3| cess cesrefeeeee seer] eelfoees eee] 5 PATE smoURTIRS, | | eet 
Coupon essen i9i'6| iN] 06" 08" [i108 iz*d] “--"|/i08"" i68"'|| “Bmane oe ~iauslca ise" tee eee 
gol Falcogen sf 5s.1943/F-A| 97 Sale | 95 97 | 81/| 86 97 Class Boe. 6\J-J3|*109 . 108 98 
Com Cable Co ist g 8. aog-3 seeeee reeeer 1° Fs Anas sees 108% 108% ase © np ae as cleo . 104 Nov’9s 
+ feeeee - seeeee seveee ‘eb.’ toss leeeeee seeeee -d . seesee _seeces 
el CAI. See TC &I. Rn Ene ON F-A/ 117. 118 Nov’98} ve 
Daeg cen. sae A1011|A-O 20 | 19 10 | 211] a7 g5%6ll “Smallvtceceecrtcemiceless | ccoeee: 1083 eb. 108 ig. 
- sseeee Se eeeerecesereesseseseseise ss eeccees ‘eb.’Ov| .... 
Det Mae ie eget os...1026|3 ~J| 10054 Salo |1 B54 100%! 45|l1C8% 110 "|| Missouri—-Fanding..1804-5|7-)| (icccs ssccscleccech. covers] sess|lacogee auagee 
Gr Biv Coal & C 1st g68.1919/A-O] ...00y covers] 9599 TOM.97] v6.1] secs -eeee]| NoFta Car—Consol 4s...1910/J - J] 20436 ...0.7]108"° Apr*@a} ....||108"° 1 
Hack Wat Reor ist 58.1926|J - J psaneee seeeeeleeseee  seaceel eeeell seese ceceee Baal). .ecccccceccsccccocccces|G —D] coccce ccccesiccccee _coccee) cccoilcccece cacese 
Hend B Co ist sf 198) )/M-S [P1114 seeeee/111 AUg’O7] ----I].ecece coveee||  OSsecececevecececssceeeeLD1Q{A-C | 180 ..se0e{1BB F@b.OM| 1.4 ||eceeee cocoee 
Hoboken L & Ig oveeeLQD1O|/M~N] ceocee coscetlecvees teases] seetllesccee sevece So Carolina—4 20-40.1983/F -2) ULB  ..rscclesecee sees seellecoses seoese 
[Bisel Co deb 50... 1818-3 cbpepe coeeud oe an veel] 99-99 Tenn—New set em’t 88.1918} - J tl 97 He xy ve oso | 96H 98 
Non-conv deben . aw C9000 cocccs TOetl eeeeee soveee See eeeresereresesesesese ad eee. sees 
Steamboat 01 GOTT — J] .-+-+0 sevccelesccee _sesee| cove||escece cooceel| WiRgID i|J - 7 82% 8" 
1108 Seem oon 6s..15|F-A/*L08 109 |i09° 109 2||108% 113% a hpegertatnne ve 523 : — eo 
Jet’ Clear C & I 1st g 5s 1926/5 -D sesees]107 May’7|..0+]|.eceee covvee|| 68 Goferred certfs Bae J’ly 99 
BO. cccecececseeess-L920/S-D!] . coccce] BO = May'O7] .cccliccccce coccce 
Knick Ice (Chic) 1st g 58.1928] A -O 98 98 96 101 UNLISTED BONDS. 
Mad Sq Gard 1st g 58...1019|M-N) sseeve ssveeel cece sseseeteeee||ceeees seeees|| AtCh Col & Pac 6s tr ctfs....|..0. | sescce seesee] 683 J’ly’99|....|] 68 72 
Beh H & Lgen g 48.1940 |M-N]| «seve secves|seeeee seveee| seeel|cooeee seoeee|| Atch J Co & West Os tr Ctfs.|.....| se-oe see | 63 Apr’99)....||/ 63 64 
TAT iste! é 68.1918 MM-N| .cceee seeeeslececes ceesee| soee|leceeee eveeee|| B& O30 W div Sige (w.i.)..|.00..| £8 Sale | Ot 9 27/| OL 
sevecses LDIE|MI-N] cooces sovvcelacceee cevcee| soesl[eeceee coveee]| COM-PAC.M.SI¢e (Ww en is8°d). sees | 8436 86 | 8836 Sep.’9b).... oo 89 
Mut Un Tel Co. See Wn Un 1st mtg (when issued)......}.+++ 99% Bale 9 25|| 9936 10) 
Colstg6s'30|M-N/*101 ....../101 Sep.’99] ....|/100 104 Metr W (Chie) tst-4s 1088 we | 95 98 | 96 96 3|| 98 
wpt News S&D D 58.1990)J -J8| ..seee seers [eevee cece [oes [leveeee sevens LIM & So new 30 y 4s (wi)|. rece 8246 83 | 82 126}} §2 88: 
we YENI Telgen g 58 cy.’20/M-N| ..ssee seeee[ecceee coves | ooee|leceeee cneeee Bou. Pac.col.tr, de (when ins sees | 8434 Salo | 8336 = 567 83 He 
NV & Ont Land 1st g 68.1910 OE De pies cases seoeeel) Wise Con 1st 48 (Wi) -ccoccleeee | O236 92%] 92 O81 92.8 
No price Friday; these are latest bid and asked hs weak 7 Due July “| Due May. | Due April. j onde Gus January. 1 Due August. aiiieee are option vals. 
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Miscellaneous. Par, Bid. Asx Miscellaneous. Par.| Bid |Ask_ 
Bond & Mort Guar...100| 205 (815 Lorillard (P)—Pref...100) 116 {119 
evel. .198 3 | 8 —— nee soseee| 5 
Gout America ‘TPnait.100 4 1 || maine3 cca Riel 
Cent Firew’rks—Com.100) 13%, 15 Merch & Miners’ 88... t BO |.cceee 
Preferred...........100} 65 60 Mick P Oar int 5a 4a eS 0 eens 
p eyy hen ak ogg 40 | 50 Minneapolis Brew Ist 7s./ 105 |...... 
Ches & Hl—Inc..| 10 14 Mosler CO. . 60000100] sroeee 
AB.vcrcccccccccccrcccccece| 72 | 76 Monongahela Water...25|¢ 42 4 
uae ek or mt yo ae |350 Nat Biscuit—See Stoo! A | 86 
$4 preferred........100) 101 00] ..e000) 25 
Common—See St.Fix. list} ...... 4356) 44% 
Clark Mile End Thr’d.100 5 rred. . 75 77 
Consolid Car Heating.100| 48 National Surety......100] 145 |....0. 
Consol Firew’ks-Com.100} 10 |......;| National Tub@...cocssees.| 46 | 47 
evcccececeed coves Preferred .....:..s0006 98 | 98 
it& National Wall Paper. i060] 70 | 75 
|. BE. Elec. Veh. Trans.... 9 
N'Y Loan & Imp......100| 50 |..see 
N Y Biscuit 6s 1911.M&8/ 114 |...... 
New Jer Zinc & Iron..100] 124 [180 
N Y Air Brake—See N Y kx Ej xch. 
N. Y. El. Veh. Transp.100} 22 22% 
Nicholson File Co......50) S73g)..0008 
|| Nicaragua Construct.100) .,.., | 10 
Niles Tc 0) Wrks.com.10°| 105 |...... 
Preferred o Preferred......,....100] 128 |126 
Bppens 8m & Wien. 65 ier 76 || Otis ae oa pom a 
Fidelity £ Cascaley idol 'a60"|, 0° | ook, Stow & Wildox at feo yy 
idelity & Dep (Balt)..50|/t207 (210 || Pennsylvania Coal.....50} 400 |410 
eneral @ Co.....| 34 | 86 | Penn. Water—Com....50/¢ 5 6 
Serene Am Reel Est.100} 382 |.......| Phil & Wil Steamboat.50/t 66 68 
scotvene mre Machine. ./x 4944| 50 || Pittsburg Brewing.... 28 | 30 
Co-Com.100} 95 /110 Pneumatic Gun Car’ge.10}f *85 |...... 
Pref +100 Pratt & Whitn—Com..100 8 1 
Preferred .....5+....100] 50 | 55 
Pressed Steel Car—See St }ock Ex/ list. 
Procter & Gamble,,,.100| 875 |400 
| Pref 0} 190 |198 
1st 6s—See Stock Exch | ist. 
Repub Ir&Steel—See stck| Hxch./list. 
a Horsesh.100} 85 |..... 
5a i, m. ay: sesegerseeoL® 0 song Wiig 
llinois ‘Trams """ coves y ‘OW PT .sevee 0 
tateraitoon Hiovai'i0| 90 | 05°] MEretarcagss Mit: | gail 9 
International Navig ; 490 108 |105 | Ri Erw i 
Internat. ussell & seseeesBOlt BG [oseee 
Paper ies Bxch} hst. | Safety Car Heat & Lt.100) 145 [185 
jaBonde— See Stock ry list. Schwarzschild & Sulzb.100} 42 | 44 
Frofeephcen.on--| 106 Siig| Semesesttaemeeciual 153 i368 
Peeeeesescsese ons H’rdw. m. 
Be ag peel ace am | uae" 100] 282 38 
von Pam do bonds.|§10254| 10336 Standard filo of NJ..100| 368 [465 
te 1901 boat.......100 4 6}4| Stan. Dist. & Dis.—See Sto|ok Ex./ List. 
Jon Bae taes: 4&3; 55 |......| Stand Und'rg’d Cabie.100} 155 | ..... 
Stetson—Com, 95 |......| SlossI&Slet 6s 1917.F&A/ 106 |...... 
ee seessseeeee100/ 135 | ,.00..]' Southern Cotton Oll.. .50/¢ 58 |.... 
Prefenney poranam. 100 D  hecsess _ BtandardCoupler.com..., 88 | 48 
fuekerd’s ice( Gia} I Preferred. ....s.+esss00e 18 {116 
)—See} St "Stat Isl RT ist 60°18. AGO! 107 [occeee 
il aa 00} 108 (107 || 246819 Ly peer y * OB frccoee 
0} 148 (155 w-Bierce & 6m-V.100) 85 |...... 
00 Swift & Co. ee 103 /106 
Deferred. ms"? 00 ist eee soe SLOTS eeeeee 
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}ANSOVOOrt*.|...+0+ 
1500 
ferman Am*/115 


Fifth ........{220 


urth eeeeee 


-}340 
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*!/Manhattan.. 


Seventh...... |Mercantile .. 
Shoe & Le’th Metropolitan 
State* .......|- ee & Tril 
State of NY* . Y¥ Sec & Tr 
12th Ward*..j/125 |...... North Amer. 
28a Ward*.../100 |...... uce : 
U 85 || Real Est Tr’t 
T StandardTr't 
. state Trust. 
Ww Tr.Co.of Am. 
, union Truss. 
B U tg & Tr. 
a — 
BR'KLYN. 
Brooklyn Tr 


Knick’rb'ox'r 


Flatbush .... 











First.........{880 {850 klin..... 
Ger Amer*..|/ 90 {100 /||Hamilton... 
‘Hamilton*...j105 |..... || Kings Co.... 
Kings Co*,...;100 |......||L Ist Lb & Tr. 
Manufact’rs. ne 
echanics*../212 |.. 8880 ....+./180 
lech & Tra*./245 (2565 |/People's.... |200 
ASSAD oo s000 coves. || Williamsab’g’ 


Miscellaneous. Par.| Bid. } As. Miscellaneous, Par.) Bid. |Ask. 
Susq Coal 68 1911....d&d} .....-/1288 Union = & signai.s0/¢ 39 40 
Neg anes ES 1 Preferred ....0. ..00.50/t S7ig) 58 
Term Wareh—Stock..100 7 12 as Typewr—Com.100} 29 80% 

1st 68. .crcccccccccocccece| coccce] 70 1st preferred... ....100) 115 |117 

acifi -100 24 preferred........100) 121 j|125 

lst 68 1908........A&0 Us a -100) 26 | 27 
Title Guar & st. ..100 Preferred ......0....100) 95 j.coove 
Trenton Pott—Com..100 U 8 Projectile Co.....100} 90 |10¢ 

Pref eovcccocece U.S. Pneum.HorseColi..l/t % 
Trow pel dec g oo 100 Wagner Pal. Car—S¢e 3’ k) Exch. list. 
Union Steel & Ch e Westingh Air Brake... .50't22334¢/ 224 

oh ow havent WisconCentral 4s—S-c St!ook Bxllist. 

Banks. | Bid. | Ask. Bid. | Ask. Banks. | Bid. | Ask. 

Brokers’ otati jons. ns. Brokers’ otaté jones. 
N. a cit coccce|| Nat Ou. ZTBIG] .cevee 
America*.... 11449 North Side*../..... {170 
am Exch. 18 ple’s* ....;190 [195 
A Scherm’rh’n*}140 /150 

i 17th Ward*./105 |115 

roadway....|/240 Sprague ...../800 |.cccce 
Butch’s&Dr..| 80 26th Ward*../140 /|14 
Central ......|180 . BUnion*.......)120 seseee 
Chase......../400 Wallabout*..)105 |115 
Chatham..../310 |. -Trust Cos, 
Chemical...../4100 |. N. Y. CITY. 
Citizens’.....)145 Am Dep & L.}....0.Jeseeee 

EY «seeveseve|-se0ee/ S000 Atlantic Tr../195 /220 
Colontal* .||Central Tr’st./2°00 12050 
Columbia’ Cit7 Trust...|850 |... 
Commerce Colonial......] sseece 
Continental Continental .|350 |...... 
Corn Exch*. Plasa*........ 450 Farm Ln &Tr/1400 [1450 
East River Prod Exch*. Fifth Ave Tr/400 |...00« 
llth Ward* Republic .... Guaranty Tr 
fifth Ave* Riverside’... lnt’L Bkg&Tr 























* Banks marked with a asterisk (*) are State banks. 
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dale at Stock Exchange or at auction thisweek. 
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Pe oansraren —== 
soston, Philadelohia and Baltimore Stock Exchanges—A Daily and Vearly Record. 
cos—Not r Centum Prices. Bales 
te at Al — ACTIVE STOCKS. of the | Range of Bales in 1890 
Saturday,| Monday, | Tuesday, | Wednesday| vote, Friday, Indicates unlisted ‘eek. 
Sept. 16. | Sept. 18. Sept. 18: Sept. 20. Sept. 21. | Sept. 25. 1 Shares Lowest. Highesi. = 
65 | 26 264 | 268 263 | 261 262 262 |Boston & Al Pen reer BORO ) 100 242/245 M: 
2 atin al 8 DANY. .cccescovee M)weose ar. 7/2 
nel 108: 107% 108 | 1074108 | 108 108 | 108 108% 10746 109 |Boston Elev 2000100 684 Jan. 4 eto Mane #7 
245 |*240 245 Be 245 |*840 245 |°240 245 ("240 use nm & Lowell 6 eee0100] — ceeeee/227 Jan. 9/245 Aug. 23 
900 200. issig 1 13034 180 128% 180% 130% 180% 180% 138% Gale Burl & Quine T1100] 18,858lteesg Fee 41898 ug. 96 
181 128i 180 1 . ee seveeee eee 5 Jan, 4/14 xg 
18056 18156) Lee Teo] 140 140 [e181 * 185 | «sere -.eeee| 140 148 [Chio. June. & Un. Stock Yds.“  °...1 197|180% Jan. slisee Moy 18 
Wiss AOS Tsccooe 180 | ABE - ABB 1 nncon s-2s0e] cnsaee c+ cas. 188 18614] Preferred .....0.+000++ +++100 10/124" Jan. 12/188 Aug. § 
ry *43 43 42% 48 "4216 43 "4246 ix 4244 42)|Choctaw Okiahoma & Gulf’: (Phita.... 50 150 Jan. 3) 43% Aug. 
*48 48%| 48 48%) 48 48 | 48 48 | S476 4 48 48 | Pref sipbbesteneehsehe 0 460 Jan. 14| 49” July 
222 122 |*191 ...... 1334 1934 191 121%] 191 181% *12146 122 | Fitehb: TOl..sssereuseese( Boston). ...100 203/107 Jan. 8/12914 Sept, 19 
26 26 25 . ; | ea iM 9S + tt} engi Lanigh | Alley. ..+s00. oe Do ie 50 hart ag jane 1} 30 . 9 
° 15 144% 14 45g 1 4 <3 Contral....ccessevee I) sees " 7617: 
a = "924g @ " rs 18 "82g 04 O3i6 O35—| "92% 95 1 i M6 Ape, 7 
SIM S26) 8 SOM! enald Tanh| o7aae 70 | c7M 70% 7 
0 flier “207 me 08908 |*908 aes uv 96 
65 6534 3| 7 
x9R% 96%) 97 7 pees 8 
10 9-16 LIM/10 11-16 % 10 18-16 10 18-16 3| 1 
855 20%) 2 2054) 20% 20 v 23M 
1614 1634) *1 16 16 3-16 *163g 16 3 
44iq 44%) 44 44 44% 45%) 44% 4535 , 
77 «%T4| %8% 7634| 77 T74| 77% 78 | Pref Saurhas enh voukeseh inl et... 000% 8,865] 72% June 1| 84 Jan. 93 
8 4036; 4034 40%) 4056 40% ter 405¢/Union Tractio Geitw i (Be ila.).... 50) 24,890) 315g Jan. 7% 4434 Apr. 96 
18: 18%} 18 18 18 18 18 18%) United Ry & Bee. Co.(w. 1.) Balt.) secscese| 1,628] 1 May 235¢ Feb. 31 
B73 B74) ..se0e seveee| «seeee cevsee| *8714 3 Preferred (when issued).. tecevecs| 181) 8636 May 16] 45 Feb. 91 
9 08%; 93ig 98i4 *o8ig 93%) 93ig 935¢ went Sea) on sesesseess(BOSton).... 50 450 Jan. 96 July 11 
5 844% 35 ++ ed 85 84 8416) A Agri Miscellaneous w (Boater ) 100} 1,467] 233 2 
6 86 85 8 85 385%) 84 mer. cul. . ID) wee " July 28] $7 
ost 82” *81 8136] 80% Siig] S0%— 81 81 78% 79 bake :+e.100| 1,998] 78 July 28 84 Sept It 
8% 3% «8 8 3% 8% 4 |American Alkal (Phila): -- 50) 6,896) 2% July 28 Aug. 
Be Ble 2 ai 9M| Se Preferred «.... “10 paid] 94060] 1M July 11 Sh Ane 
860 3861 | 859 360 - 860 | 860 860%/ 360 361 | 360 864 /|American Bell T one... (Bos 2 J 880 Feb. 1 
8 8 q 7 8 7 7 He} 734| American Railways......+++s tenia.) 3 pala 4,813) 7 Sept.18) 14% Apr. 31 
14634 164 148% 14 14aun 146%} 14 4 1411¢ 146 | 14434 14736) American Sugar ing 1. (Boston). oo 43,080/1 Jan. 186 dar. 
117% 11 117% 118 | 117% 117% 11634 1164] 116117 |*116 117 OTTOR T...00.20000000 508|1103¢ Jan. 16/122 Mar. 
18% 18 16% 1 17 17% 18 17% 1 7% 1834| Asphait Co of “America. sr cr la.) Spat 27,761 Aug. 4| 1936 Sept. 5 
345 345 | 885 340 | 885 830 835 348 | $87 845 | 844% 847 |Boston & Montana.......++.( joston) coe 25 824 2 Jan. 7/898 Apr. 35 
B4 6 6 63% 6 64 65 6236 66 68 ~wt hy konmeroone soee 25) 1,047] 60 Sept. 15/108 Apr, $8 
796 795 0 7% 771 780 | 785 785 | 785 785 |*780 790 |Calumet & Hecla....se.ssee eves 89/635 Jan. 6/895 Feb. 31 
2335 23%| 225 2934) BB% 2314] By B84) 2954 B44) 24 Cambria Steel. ‘tei ‘50 paid) (Phila) flere 45,445] 118 Jan. 7/ 24% Sept. 92 
6256 63 *623q 62%) 63 63 $2% 6 62ie G36) "6254 62 msolidated sovcserceeee (Balt.) ....100 205) 60 May 17/ 7134 Mar. 18 
52 Sin 52 1 m)....100) 8,910 Jan. 3| 63 Apr. 
“¢“se0100} (1,069) 78% Jan. 3/118 Sept. 93 
% ¢ 402100} 20,00 Feb. 8] 74% Apr. » 
btiaen 0cedd aipeoe Cotebal Oe deeeee seeees| seegee soccse re Service ~ coos 85 189) 2834 Jan. 3) 45 May 
PENTEL] @AGBE cencee| P4416 vor cee] CAME --ve0e] 445 0484 *443¢ ......| Lehigh Coal & Navigation... (Phila.) .. 50 10 Jan. 8) 45% Mar. 
"28% BA36|* .cc0e 2 24 4«=—-25 24 2 23 «634 8 tts orasaieeast 3 (Boston). ee 192) 28 Sept.13) 28% July 25 
80-| 798 79 720 =678 *80 = 81 82 82 81 tt) Preferred...scesssssseeee 174 +4 Aug. 83\4 Aug. 80 
10% 114%] 1056 10%) 10% 11 10% 11 10% 11 10% 1134|National Hlectric........+008 Phils ) 10 paid 9,707 July 17) 15% May 
104 104 |* 10 * coves 104 sesese 108 | 102 104 seccee eoscee| NOW Hing. Cotton Yarn, pref.( ‘oston)..+.100 236 101M July ~ 107 July 14 
154 155 |*...00. 155 sevee 155 | *. 0000 155 |*..000e 155 | %. +0000 ew England Telephone.... +e+100 seeee Jan. 56 Sept. 5 
Bi Si} Sl 81 | SK 816 82 | 30% 381 82 |Oid Dominion Copper f.. 25) 1,8 Bept.11| 53 Apr. 95 
39 7% 23 28% 2 98 %| 28% 29 |Pa. Mfg. Light & owert’;*" (Phila.):... 50| 15,822] 2136 May 24) 3356 Apr. 6 
165% 165%4| 16214 164%4/ 163 164 | 168 165 | 1643 16434] 16436 1643¢/ United Gas Improvement T.. cooe G 5,9055)12734 Jan. 5)175 Apr. 6 
47% 47 4534 4@ 45 4 44% 4 44%, 4534) 45 45}¢/United S il. eeeesseeee(BOStON).... 25 ,815) 86 Jan. 38) 55 . 90 
49 «=s«&O 46% 48 40% 50 4844 50 49049 4 50 omnes tag seeseerseees fila.).... 5 580 80% Feb. 16) 6044 Apr. 8 
“47 «449 47 048 47 «= 49 *47 49 45 48 | %47 49 |Westingh. Hlectric & Mfg... jton).... 50 65 Jan. 4/ 5256 June13 
69 080= 68 69% 69%) 69 69 | "684 69 6 69 | 68 70 Preferred ..ccccrcoccecseses “* eoee 50 85 HH May 31| 70 Aug. 
. ;| mo sale was|made. 
Bid. | Ask.;; © == BONDS | Bid. | As BONDS | Bid. }) Ask 
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RAILROAD EARNINGS. 

table shows the gross earnings of every 
Le ame rom which regular weekly or monthly returns 
= be obtained. The first two columns of figures give the 
= earnings for the latest week or month, and the last two 
ramns the earnings for the period from January 1 to and 

{ncludin, such latest week or month, 
The returns of the street railways are brought together sep- 




























arately on a page. 
——— | Latest Gross Barnings. Jan. 1 to Latest Date. 
BOaD& =| WeckorMo| 1899. | 1898. | 1899. | 1808, 
a 
| « ‘ 
uly... 107 124,125 
wk 1,300 1,191,071 
ane 408,789 


















177,646 
1150 
10,001,169 
1,215,695 
1,036,217 





weurke 1 973,566 
faatehi 214,327 
at “a Og od , 

pupied 58,088 
1,513,467 
6,257,325 
2,403,171 
02,105 


— 




















secesse| BLED EY) = BEOGSBOU| 2,008,900) —s_— ow eeewone 


















2B 
983.905 











Latest Gross Barnings. Jan. 1 w Latest Date. 
WeekorMo| 1899. | 1898. 1899. ; 1898. 
ae | $ 

27 222,458 

1 16} 168,322 
1,304,218 
342, 
2,588,214! 2,381,957 
6} 249 


250 
11,376, 10,132'672 
1247820 




























August.... 
-|August,... 61,614 
wk 1,057,650 

wk 336,258 
wk 15,481,615 
34,900 

79,377 
9,261,220 


Deiie Au st... 
2d-wk 





k "495 
eae 3.675 
451,274 

















110,164 
277,402) 7 
520,00 
20,00 
19,1 
1 


secene 


862,078 
1,657 1,389,807 
3,912 


37 
17, 2 








8,91 
2400} 2, 
1 








a. 
Sioux Nor.|April...... 
So. Haven& E..|July....... 15,911 


80. Pacific Co. - 
3,280,1 2,998,109 
-; 705,199 
546,894 $3,545,712 
25.373 176,60: 
160,428 951,583 
TMG. e¢acetael, -.«ndguiete 


1'091,362| 8,639 639|  ........ 
1 1 


5,217 
1,249,918 
659,636 
1,448,463 

—as< 1, 10,001,066 
9,336,786 

633 


773,009 

32,232 
350.060 
39,891 
09,041 





41069,613 
3,380,183 


idiots 40,969 





a Includes earnings from ferries, etc., not jgiven separately. 5 In- 
cludes the Pacific system and the Atlantic eo. but not Hous- 
ton & Texas Central system. c After May 1 Includes South Carolina & 
— eo | a oe be ae ——— & Southern .from 

ug. 16 only. «ures ugust are for preliyoad nly. 

t Includes Chesa & Ohio 80’ western, Ohio Valley an Ainge 
and Texas for bo Lear. Results on Yazoo Branch excl uded 
1899 but included in 1898 until July 1. { Mexican currency. §Oow 
ere resulte of }ines directly o east of Pittaburg. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
wp ey etre: pe ape y ys up as followe: 

or the second week of September our preliminary state- 

ment covers 67 roads and shows 12°74 per cent increase in the 








aggregate over the same week last year. 
| | 
2d week of Sept. 1899. 1898 | Inerease. | Decrease, 
1 
Alabama Gt. South a 476 2.920! : 
a Gt. Southern... 5476 HOBO) wwcesee ° 
Ann Arbor........--..-..- 30,120) 4,122, : — 
Balt. & Ohio Southwest. 141,329 ° semees | 15,011 
Buffalo Roch. & Fittsb’. 98,756 19.885) nc. cone 
Canadian Pacific....... --| 565,000 51,000; = .....-- 
Central of Georgia. --.. 128,857 SERGE | sénctnes 
( ooga Southern.. | concenes 
e & Ohio......| 266,808 eee 


11,555) eeecccas 















































( 
QGhicago Milw. & 8t. Pau) 853,222 
Chic. Term. fer .. 5, 
Onicagzo & West Michiga: 49,560 
Clev. Cin. Chic. & S8t.L..| 330,728 
Olev. Lorain & Wheel’g. 34,405 
Denver & Rio Grande. 222,200 
Det. Gd. Rapids & West. 30,026 
Daluth So. Shore & At... 49,524 
sv. & ae. 7,180 
. & Terre Haute. 27,485 643 eoacceee 
t & Pere Marquette. 66.879 BOIS; —s_ ccevcnae 
Ft. Worth & Rio Grande 7,329 isin 3,248 
B= copcerensse~aans 36,256 9,037 prs MES. 
Onic. & Grand ‘Travk { | 358,781 es Bere 
Det. Gd. H. & aR, 
Hooking Valley........... 80,336 24,562 eae 
Intern’] & Gt. North’n ... 89,437 piace 5,719 
Iowa eral. .asce cco 53,268 3,948 
Kanawha & Michigan... 12,1385 727 
Kan. City Ft. 8. & Mem.. 106,865 25.740 
Kan. City Mem. & Birm. 25.719 3,694 
Kansas City & Omaha... 3,862 823 
Kan. City Sub. Belt ... 10.04) < 
Lake Erie & Western .- 82,750 6,145 
Louisv. Evansv. & St. L 42.345 9,541 eeecveee 
Louisv. Hend. & St. L...; 13,135 4005 coec sees 
| 71,530 ence cece 
65,592) 
16,091 
2,422 
2,556 
+346 
49,000 | 
4004 | 
18,485) 
45.125 
107,411 
6,57. | 
2,87¢ 
» 3) 8,826 
Pitteburg & Westero.... | 57,071; 66,106] ......-. | 
Rio Grande Western..../ 86,400 J | 
& Island..| 23,316) 8,725 | 
| 167,968) 40,123 
112,500 9,50: | 
601,164) 54,273 | 
145.336 3.59 
43,692 9,703 
25,226 5,490) 
| 36.760 . “=| 
7 | 345.852! i 51,03! | 
a ey ( ; wr ic fo 
ing & Lake Frie. | 33,358 ’ | 
Clevel’d Canton & So.. 18,101 14,51 3,537, 
Central...... | 117,487 18,479) 
Total (67 roads)... | 9,540,919 8,463,051! 1,125,978) 48,080 


Bet increase (12°74 0.0. | --- --- | -=-- -. 1,077,898) ..-cccccee 

For the first week of September our final statement covers 72 
roads, and shows 9.97 per cent increase in the aggregate 
over the same week last year. 


























lst week of September. 1899. 1898. Increase. | Decrease. 
Previous! r 868) 7, 632,219 86s, 987 87 338 
rep’d (64 r’ds)| 8,440, 632, 
4 W Michigan. 47,043) | 47,307| — -n0c-ee "264 
Rap. & Western 30,254 33,852 Be 3,598 
Fla. Cent. & Penin....... 47,389 SBOSG cone -us- 5,649 
Ft. Worth & Denver City 30,852 30,293 554 ree 
Pt. Worth & Rio Grande 83> TASB) — cenccee 1,620 
Gulf Beaum’t & Kan. C. 6,439 4,234 2,205 éttheksine 
Morthern Pacific. -...... 675.619; 633,620 42,029 Saiindidlne 
Ban. Fe Prescott & Phx.. 15,239 14,334 905 ceoduinn 
Total (72 roads)....-...| 9,299,571| 8,456,360) 911,680 68,469 
Bet incrense (9°97 p.c.).. conesoue Jane 843,211 eoerues 





Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character. and in that form is given once a month, Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub 
lish our see. oe article on net earnings—say on or about the 
20th of the month. ; 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 640. 


——Gross ae eS ~—Net “ie '% 
1899. 1898, 1899. 1898. 
Roads. t & g g 
dack a....... Jul 15,997 15,964 2,323 1,768 
ete July di” 107/023 124125 «295019 43,556 


AlabamaGt.South.aJuly 157,066 183,357 52,079 41,934 
Jan. 1 to July 31”. 1,053,566 970,331 293,687 246,762 
diand.bJune 79,629 68,493 30,070 9,569 

Jan. 400, 406,789 45,617 72,899 
July 1 to June 30.... 885,0.0 706,274 136,676 143,679 








——Gross Earnings.—~ ——-Net Zarnings, 
1899. 1398" 


1899. 1898. 
8 8 


Roads. 
aiaghety Valley.b.July 306,732 219,557 
an. 1 to July 31.... 1,750,895 1,488,179 
Ann Arbor.b........ July 133,945 110,770 
Jan. 1 to July 31.... 915,116 841,149 
Arkansas Midl’d.b..July 8,757 6,977 


Jan. 1 to July 31.... 69,695 62,045 


Atch.Top. &8.Fe.b..July 3,203,171 2,766,998 
Jan. 1 to July 31....22,629,037 21,555,336 


Atl. Knoxv. & No....July 35,145 24,063 
Jan.1 toJuly 31.... 214,992 176,306 


Atlan. & West Pt.b..July 45,686 44,792 
Jan. 1 to July 31.... 343,362 317,919 


Atl. Coast L. (8.C.).June 158,791 135,912 
Jan. 1 to June 30.... 1,027,820 1,001,334 


Atlantic & Danv.a..Apr. 61,799 53,429 
Jan. 1 to Apr. 30.... 201,984 192,078 
July 1 to Apr. 30.... 482,998 472,956 

Austin & Nortw’n.b.July 10,174 9,165 

Baltimore & oy “ped 2,299,036 2,446,544 


81....11,155,558 11,220,007 2. 


Jan.1 to ay ’ 
July 1 to May 31.... 25,902,170 25,314,415 
Balt.& Ohio S8outh.bJune 547,134 589,546 
Jan. 1 to June 30.... 3,172,996 3,415,318 
July 1 to June 30.... 6,868,835 6,904,315 
Bath & Hammonds.June 1,659 1,459 
Jan. 1 to June 30.... 10,903 10,038 
July 1 to June 30.... 37,484 39,554 
Birm. & Atlantic.b-. Apr. 1,558 2,323 
Jan. 1 to Apr. 30.... 7,513 9,185 
Brunswick &West.bJune 59,390 61,502 
Jan. 1 to June 30.... 310,547 298,241 
July lto June 30... 631,214 605,041 
Buft R. & Pittbs.b..July i 268,673 336,244 
Jan.1to July 31.... 2,065,161 2,142,492 
Buftaio & Susqueh.a.July 55,290 49,659 
Jan. 1 to July 31.... 407,782 318,460 
Burl. Ced.R. & No.a.July 393,704 303,325 
Jan. 1 to July 31.... 2,559,377 2,231,840 
Canadian Pacific.a. July 2,385,625 2,051,363 
Jan.1to July 31....15,073,989 13,647,382 
Cent. of Georgia.a.July 428,702 449,625 
Jan. lto July 31... 3,042,344 2,913,679 
Central New Eng....July 58,426 49,034 
Jan.1to July 31..... 398,277 353,665 
Cent. of N. Jersey.a.Aug. 1,449,555 1,146.069 
Jan. 1 to Aug. 31.... 9,533,353 7,928,529 
Central Pacific.b.:..July 1,580,443 1,300,119 
Jan.1 to July 31..... 9,448,873 8,708,335 
Ohar. & Savannah. bJune 64,394 62.275 
Jan. 1 to June 30.... 395,221 2 
July ltoJune30.... 669,301 637,170 
Chattan’gaSoutb. a.July 6,963 5,958 
Jan. 1 to July 31 ... 43,163 40,164 
Chesap. & Ohio.a ...July 1,051,155 961,589 
Jan. 1 to July 31 .... 6,802,294 6,702,379 
Caic. Burl.& Quin.o.JuJy 3,850,278 3,086,197 
Jan. 1 to July 31.... 23,927,508 22,937,948 
Chic. & East. ).b...July 386,078 (321,007 
Jan. 1 to July 31.... 2,603,652 2,320,130 
Chic. Gt. West’n.b..Aug. 587,702 526,440 
Jan. 1 to Aug. 31.... 3,969,997 3,512,131 
July 1 to Aug. 31.... 1,074,202 917,566 
Chic. Ind. & Louis.a.July 340,326 291,645 
Jan. 1 to July 31.... 2,958,149 1,834,954 
-hic. M. & 8t. P..a..July 3,884,476 2,535,192 
Jan. 1 to July 31.... 21,384,758 18,294,574 
Ohic. BR. 1.& Pac a.d.July 2,000,703 1,786,577 
Jan. 1 to July 31....11,602,755 11,403,64 
Apr. 1 to July 31.... 6,297,521 6,631,150 
Chic.Term.Transf.b.July 100,680 98,801 
Jan. 1to July 31..... 717,921 667,223 
Uhic. & W.Mich......July 183,390 154,904 
Jan. 1 to July 31.... 1,215,529 1,017,295 
Ohoctaw OkL&G.b.July 146,483 121,214 
Jan. 1to July 31.... 974,884 861,089 
Nov. 1 to July 31.... 1,405,975 1,179,292 
Oin.N.O.& Tex.P.a.Aug. 428,209 417,346 
Jan. 1 to Aug. 31.... 3,046,354 3,006,127 
July 1 to Aug. 31.... 825,572 817,885 
Cin. Ports. & Va.b...July 26,923 23,440 
Jan. 1to July 31..... 166,094 148,738 
Clev.Oin.0.& 8t.L.a.July 1,254,798 1,146,053 
Jan. 1 to July 81.... 8,190,912 8,045,3 
Peoria &East’na.July 165,823 122,385 
Jan. 1 to July 31.... 1,089,834 1,053,192 
Qiev.Lor.& Wheela.Mar. 155,820 114,903 
July 1 to Mar. 31.... 1,192,863 1,131,337 
Colorado Midland...July 151,911 140,339 
Jan. 1 to July 31.... 935,930 909,554 
Colorado & 80. b...July 295,341 ...... ee 
Jan. 1 to July 31.... 2,099,848 enedeons 
Col. Sand. & Hock’g July 73,108 74,312 
Orystal........- --- July 498 1,324 
Jan. 1 to July 31.... 6,915 8,488 
umberland Val.b...July 75,223 68,069 
Jan. 1to July 81.... 483,750 468,149 


Den. & R.Grande.b.July 703,433 721,272 
Jan. 1 to July 31 5,105,822 4,588,730 


Det.Gr. Rap.& W.a..July 141,974 116,055 
Jan. 1 to July 31.... 896,998 826,152 
Detroit & Mack’o.a.July 61,641 45,856 
Jan. lto July 31.... 422,204 327,379 
Elgin Joliet & E.a...July 155,112 100,268 
Jan. 1 to July 81.... 1,017,774 857,770 
Grie.a..........----..July 3.302,533 2,570,097 
Jan. 1 to July 31...19,749,126 18,069,995 
Cureka Springs .....July 6,141 4,527 
Jan. Tto uly ea 3,249 30,450 
Findlay Ft.W.& W.b June 10,519 7,336 
Jan. 1to June 30.... 49,063 39304 
July 1 to June 30.... 98,995 79,691 





— 


ee ———} 


121303 96, 
647,224 580185 
49,149 32,28 
276.059 215'478 
778 67: 
det.2,093 1,309 
{978,113 479,693 
7,495,648 4,960,069 
10,024 4,399 
41,750 36,826 
19,451 14,192 
117,063 105/988 
16,101 27,039 
353,028 334.618 
22,546 19,191 
60,348 55,416 
125,801 136/304 
det.656 def. 1,694 
890,397 613,647 
150,445 2,880,361 
5,936,894 6,843,459 
141,455 96,287 
1,007 849,457 
1,864,377 1,987,507 
166 — def.315 
3,011 831 
207 —«-19,609 
def. 503 174 
60 799 
42,616 28,054 
89,6238 69,057 
172,048 181,912 
77,149 124,445 
31,743 770,942 
23,464 20,918 
156,672 123,719 
105,379 72,873 
675,093 669,352 
972,982 730,689 
5,995,215 4,884,366 
124,104 148,612 
752,632 846,642 
12,254 11,539 
107.455 89,135 
663,119 507,211 
8,805,306 2,976,806 
709,210 521,338 
3,683,245 3,209,181 
40,266 11,311 
133,309 100.277 
146,975 110,665 
def.1,671 321 
def.11,057 def. 42 
350369 338,173 
2,106,144 2,111,408 
1,359,733 912,075 
8,339,825 7,754,099 
177,602 131,628 
1,156,348 935,435 
229,823 209,189 
1,272.887 1,041,001 
386.309 314,942 
136,908 97,465 
694,410 508,337 
1,140,058 — 882,521 
6,980,612 6,337,532 
721,335 602,287 
8,763,515 3,838,718 
2,095,608 1,987,310 
64,039 56,261 
451,867 425,217 
34,010 17,653 
232.112 169,152 
48,696 37,685 
314,247 284.278 
514,600 422,285 
161,393 146,024 
1,019,654 1,025,833 
304,305  '289,317 
7,769 6,496 
40,533 22,648 
340,500 305,831 
07 2,150,144 1,960,173 
45,504 19,148 
271,384 282,552 
52,690 21,288 
847,532 318,149 
33,356 24,537 
147,443 137,888 
82,522 — .ssennee 
BBB.221  ceecees 
18,678 8,725 
def.175 730 
1,439 4,295 
23,280 16,554 
135,662 116,685 
275,92? — 308.5 
1,791,809 1,847,247 
29,956 _ 18,983 
160,781 — 
21,840 12; 
162,825 oo 
72,8438 
426,676 pe 
914,570 , 697 
4,506,227 6,884,748 
3,633 1,205 
16,285 10,671 
8 Teo 
def.4.712 ’ 
6,186 140 
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-— Gross Earni: 





8.——~ ——Net Earnin 





1899. 1898. 1899. 898, 
Punta Pere Ma Mara.a.. 9,502 920159 57,429 54122 
to July se na y 353/013 1,648,499 405,754 385,044 
aJuly 114,338 99,604 13,744 28,417 
Pew, ae. Qy-a Js 839,727 740,624 142,751 235,699 
Jul 30,634 24,701 12,150 7,082 
ss ag = hy Si» §©«©265,311 254.702 96,438 84982 
Gadaden & Att. Un. Aug. 1,311 538 504 119 
n. 1 to Aug. 31.... 6,695 4,807 2,561 1,452 
deg Ate uly 116,979 115,844 21,254 g.18,177 
rae 1 to July 31.... 892,887 849,120 249,179 153,554 
_ Jul 94,248 94,871 23,959 21,102 
Ga. & Alabamtiy di... 678,068 688,274 129,411 1587371 
Fla.a.Jul 92,853 88,433 27.665 82,733 
Ga. South. 6 Jaly a, July 560,087 670,600 136,649 168,085 
No.Jul 32,528 23,306 
Gila Val-Giope Tai... 248,657 172/471 
. da...July 279,683 247,858 67,197 
ae oe fo duly 31. end 1.7aeaee 1,513,467 440,599 
+. Trank of Can....July 1,704,025 1,501,254 | 559,814 491,079 
Jan. + July 31. pak ’355,466 10,610,280 3,893,435 3,546,574 
Chic. &Gr.Trunk.July 285,450 280,462 36,416 58,654 
Det.Gr.H & Mil. a 95,891 79,136 33,545 16,371 
Galt & Chicago..... 4,515 4,439 1,913 1,677 
Jan. 1 to Apr — 17,694 18,670 3,439 5,683 
" _July 315,782 193,980 124,494 48,068 
Hocking 15 daly ius 1,321'536 1,074691 456980 298,162 
Houst. & Tex. Cont. July 212,829 213,485  def431 54,727 
Llinois Central.a..;July 2,381,790 2,052,074 612,060 465,607 
Yan. 1to July 31....16,096,725 15,282,593 4,720,965 4,507,667 
Lu.élowa.b.Jaly 76,791 59,594 24,665 17,783 
tnd to July 31... 877,822 504076 224264 195,036 
al.b.....July 195,731 135,386 69,780 7,063 
lows Contre July 31..-. 1,207-758 1,034186 383,552 263,682 
iiway.b.....Jul 5,408 3,064 2,735 660 
Tron RaW iy Ble, 33,006 «28,805 def.15,012 10,178 
Kanawha & Mich.b.Jul 50,662 46,023 9,559 11,376 
Wen i to July 31... 371,384 914596 76294 77/899 
Kan.0.Ft.8.&M.a.July 414,041 342,472 127,731 105,164 
Jan. 1 to July 31.... 2,737,227 2,779,919 822,582 844,887 
Kan.C.Mem.&B.a.July 104,286 88,966 20,809 7,139 
nen, 3 oo July S120, 29,876 855,968 207,682 195,998 
Erie & West’n-b..July 330,551 263,545 135,327 107,361 
te eee to July 31... 2,050,361 1,912.325 851,782 720;721 
Lehigh Valley RR..July 2,057,125 1,703,086 *582,372 511,959 
‘an. 1to July 31....11.376.720 10,132,672 2,009,662 2.851.573 
Dec. 1 to July 31....13,167,713 11,671,784 2,394,802 2,815,654 
Val. Coal Co.July 1,565,143 1,406,682 df.52,413 df.182,806 
Jan. 1 to July 31.... 9,415,197 7,821,605 df.386,*81 df.504,488 
Dec. 1 to July 31....11,186,011 9,241,520 df.473,352 af.577,911 
Lexington & East.b.July 23,138 (18,719 10,591 7,234 
Jan.1to July 31.... 136,821 124,520 45,972 42,161 
Long Island RR.b..July 569,801 535,999 247,785 245,749 
“Tan. 1 to July S1.... 2,476,946 2,373,542 540,004 671,039 
Long Isl'd RR.Sys.b. July 641,260 594,490 291,809 285,387 
Gan. 1 to July 31 ere 663,038 2,531,474 611,540 703,066 
uminzonanchtne, 2404s gthIR \RITSRE Klose 
an. 1 to Aug. cece 9 9 ’ 
July 1 to Ace. 3 31.... 107,822 81,055 37,979 k18,476 
Loulsy. & Nashv.b..July 2,166,220 1,827,667 730,849 _ 513,726 
Jan. 1 to July 31....14,039,808 aalreeiee8 4,588,680 3,778,261 
Macon & Birming... July 4,492 307 def.773 def.423 
Jan.1to July 31..-.. 35,306 30/449 def.4.193 def.3,902 
“ee 9,974 12,1638 1,595 def 983 
Jenlto Jaiy3l... 52:35 71817 5,224 24,505 
Mexican Central....July 1,375 wed 1,018,536 516,246 306,896 
Jan.1to July 31. 8,745°354 77757831 2,920,019 2,468,137 
mse Gh Ay uly By ort arene def. Bost Pee ey 
an. POL kc BOREL ccctecass | CREE. cdncccas 
eT an i 2 283;700 1 593/083 983 1, 159, 039 746,808 
an. - eco ? ” ) ’ 
Mexican National...July 564,371 509,329 262,182 219 
Jan.1to July 31.... 4,039,462 3,544,427 01,923,792 el 5OS,7O2 
Mexican Northern. July 63,691 56,148 25,380 30,822 
Jan. 1 to Juiy 31.... 486,973 333,675 210,851 180,226 
Midi’d Terminal.b. ~duly 45,241 35,703 17,680 17,161 
mm eeeuessge , Monee , Deas inane IB 
y3 coos ’ 
M.8t.P.4&8.8.M....July 398,615 289,975 203,122 97,408 
Jan. 1 to July 31... 2,810°550 2,116,363 977'370 890,718 
Mo.Kan.& Texas.aJune 770,846 665,721 177,982 120,910 
Jap. 1 to June 30.... 5,082.889 5,002,764 1,259,045 1,132,556 
ed 1 to June 30. ...11,930,334 12,027,237 3,917,506 3,864,849 
t.& Mex. Gulf..July 109, 935 112,887 36,220 24,203 
Jan. 1 to July 3i..... 746,2 4 $67,847 150,487 324,324 
Nash. Ch. & St. L.b.July 498, 549,531 165,044 219,880 
Jap. i to July 31... 3,38P 370 3,285, B81 948,915 1,143,209 
Nevada Central......July 2,633 4,143 994 1,277 
N. Y.N. H. & Hartford.b— 
Apr. 1 to June 30...10,003,929 7,614,737 2,409,475 1,934,482 
- = 1 to June 30....18,276,440 14,335,766 4,854,549 3,743,879 
Ont. & Westaa. July 422,966 349,887 154,844 103,179 
Jan. 1 to July 31..-. 2,623,434 2,081,941 863,737 514,697 
N. ¥. Bus. . West.a.July 221,970 166,219 99,417 _ 80,988 
Jan. 1 to July 31... 1,411,183 1,237,171 547,552 531,209 
Norfolk & West’n.a.July 1,052, 184 864.577 _ 367,585 _ 268,117 
Jan. 1 to July 31.... 6,938,816 6,323,544 2,179,284 1,733,855 
Northeastern of Ga.May 4,991 4,294 849 def.1,352 
Jan.ltoMay 31.... 29/733 28,924  def.867 def.790 
July 1 to May 31.... 70,409 68,775 9,264 15,62 
Northern Central.b..July 614,115 530,815 166,432 183,432 
Jan. 1to July 31.... 3,762,309 3,543,309 819,616 835,916 
Osten Pacific.b..July 2,350,163 1,916,699 1,156,127 969,877 
énsb. & L. Champlain— 
Apr. 1 to June 30... 149,538 175,789 19,974 33,820 
Jan.1to June 30.... 282,830 307,887 45,355 44,556 
Ohio River.b........July 98,947 82,027 42,733 _ 38,345 
scp to July 31..... bn aoa ais 772 oo 144,448 | 4 Ssenson, 
m RR. & Nav..July 157 267 209,7 
an.1to July 31... 8,688;901 8.781, 169 1278825 2 1,356,017 


Pacific Coast Company -See Miscellaneous Companies. 








——Gross Harni: 
1899. 1 


Roads. 
Pennsylvania— 


18.—— ——Net 


1899. 
$ 


male 


es directly operated— 
East of Pitts SES July 6,081,695 5,162,295 1,831,131 1,701,431 
Jan. 1 to July31 ... 39,230, {606 36,525, "806 10 "314,481 10,240,181 


Westof Pitts. &E.July Inc. 759,200 Ino, 353.480 
Jan. 1 to Jaly 31.... Ine, 2,323,800 Inc. 1,156,100 
Peoria Dec.& Ev.b.June 69,589 56,754 1,682 def.1.429 

Jan.1to June 30... 394,945 384,191 99 66,1 
Phila. & Erie.b..... July 499,852 369,516 168,715 125,597 
Jan. 1 to July 31.... 2,670,968 2,252,738 734.620 568,896 
Phila. & Reading.b.July 1,998,364 1,688,072 719,794 655,385 
Coal & Iron Co.b.July 2,300,068 1,356,243 174,770 99,151 
Total both Co’s.b.July 4,298,432 3,044,315 894,564 754,536 
Reading Comp’yb.July <annsane sentsese 24,222 18,773 
Total all Comp’s.b. July concéuer " caangens 918,786 773,309 
Phila. Wilm &Balt.b.July 5 azare 862,078 302,034 312,934 
Jan. 1 to July 31.... 5,892,489 5,529,089 1,693,894 1,497,094 
Nov. 1 to July 31.... 7587, 651 Ki 027,851 2,193,293 1.seeees 
Pitts. C. y & 8t.L...Aug. 1,657,576 389,807 529,861 78,341 
Jan. 1 to Aug. 31....11 *276,007 10; '160,983 2,804,027 2,439; 203 
Pitts Lisb. & West..July 3,636 3,529 1,120 653 
Jan.1toJuly $1..... 25,731 25.624 8,848 6,294 
Pittsb’g & West’n.b.May 285,954 301,839 96,218 90,033 
Jan. 1to May 31.... 1,254,889 1,228,759 402,843 853,463 
July 1 to May 31.... 2,959,276 2,889,906 899,790 855,099 
Rich. Fred. & Pot...July 76,148 75,356 35,094 32,844 
Jan. lto July 31.... 558,323 520,444 211,867 204,974 
Rio Grande Junct’n.July 42,333 35,048 £12,850 £10,514 
Jan. 1lto July 31..... 217,733 210,610 £65,320 £63,183 
Dec. 1 to July 31.... 249,835 244,317 £74,951 £73, 295 
Rio Grande South.b.July 33,499 42,324 13,687 18,294 
Jan. 1ltoJuly 31..... 259,148 259,730 120,098 132,146 ” 
Rio Grande West.b.July 335,226 271,807 155,632 86,657 
Jan. 1 to July rt aed 1, 961, 469 1,833,866 5,240 686,426 
St. Jos. &Gd.Iel.a..July 132,078 80,968 41,809 12.256 
Jan. 1 to July 31.... 740,305 653,825 155,641 165,511 
8t. Louis &SanFr.b.July 561,915 497,535 193,798 158,294 
Jan. 1to July 31.... 4,014,120 3,774,257 oe 1,403,959 
8t. Louis pomeres July 428,143 369,206 108 27,994 
Jan.1to July 31.... 3,047,944 2,775,354 730-993 807,420 
8t. Paul & sana a.July 162,815 126,460 56,966 28,749 
San Ant.&Aran.P.b July 126,732 121,283 def.2,800 5,465 
San Fr. & N. ye a..Aug. 97,082 89,931 46,696 1,333 
an. 1 to Aug. 31.... 60,818 544,354 218.866 185,405 
July lto Aug. 31.... 196,726 175,422 93,075 0,168 
Santa Fe Pres. & Ph.June 80,246 81,707 44,543 7,443 
Jan. 1 to June 30.... 444,839 393,044 210,718 209,070 
July 1 to June 30.... 875,288 764,687 419,946 399,416 
Sav. Fla. & West.b.June 375,096 482,237 205,237 195,374 
Jan. 1 to June 30.... 1,940,343 2,961,313 506,002 609,627 
July 1 to June 30.... 3,992, 198 3,762,965 1,022,678 1,047, 
Sily.ep.Ocala & G.b.June 28,316 27,816 18,438 16,743 
Jan. 1 to June 30... 161,535 132,441 100,934 8,17 
July 1 to Jane 30.... 390,941 223,102 182,060 118,219 
Southern Pacific— 
-Har.&SauA.b.July 458,288 393,682 80,323 783,359 
Jan. 1 to July --. 3,280,179 2,998,109 631,313 39,624 
Loaisiana West.b..Jualy 93,811 103,836 29.918 825 
Jan. 1 to July 31. -- 807.230 705.199 296.483 337,564 
M’ ’sLa.&Tex.b.Jul 483,459 546,894 18,959 217,917 
an. 1 to July 31..... 3,754,618 3, ot 712 1,245,91¢€ 269,54 
N. Y. Tex. & M.b..3 9,50 5,373 2,88 10,776 
Jan. 1 to July 31...... 142,985 176.602 32 839 72,016 
= & N. -.Jdaly 145,767 160,428 54,546 78,498 
Jan. 1 to 1,088,405 951,583 404,583 5,6 
Atlantic Pr’p’t’s.b I uly 1,223,952 1,247,498 285,528 465,703 
Bo. Pac. of Cal.b ..July 1,407,692 1,091,362 30,1 359,160 
Jan. 1 to 1,.... 8,639,639 taae 1024,628 ........ 
8o. Pac. ot Ariz.b..July 244,486 191,649 76.473 48,279 
an. 1 to July -.- 1,995,749 1,879,168 724.653 .20..--- 
80. Pac.of N. M.b..July 150.359 103,480 84,702 45, 787 
an. 1 to July 31. .. 1,139,690 957,994 617,781 _...... 
Pacific System.b...July 3,723,019 3,012,315 1 446. 239 1,064,420 
Total of all.b.1.....July_ 4, 3 | "259, 813 1, ,504 1,530,123 
Jan. 1 to wey oe aaATee7s 30, 239, Tet 21,061,606 10,429,937 
copes! — -a..July 2,224,394 2,114,130 645,511 557,565 
Jan. 1 y 31.. nr 14,346,125 13,312,988 4,233,775 3,752,330 
ston: ae Cc. eee 4,807 4,137 2,572 1,259 
an. 1 to June 30.... 11,233 9,794 634 def.1,129 
July 1 to June 30.... 39,370 34,978 16,086 865 
fexas Central.a....June 20,769 18,614 2,605 1,778 
Jan. 1 to June 30.... 130,391 129.179 27,585 25,329 
Coledo & O. Cent.b..July 168,421 150,870 65,285 40,535 
Jan. 1 to July 31..... 1,067,839 1,023,856 349,573 295,376 
Col. Peoria &West.b.Aug. 98,614 83,946 26,704 21,453 
Jan. 1 to Aug +m 644,472 617,418 174,789 163,354 
July 1 o Aug. 3 185,614 155,250 49,642 36,822 
Onion Pac. Ry.a. ae 1,844,211 1,614,413 788,091 699,120 
Jan. 1 to say $1....11,051,763 10,001,066 4,279,809 4,136,292 
Wabash.b........ -..Jaly 1,273,185 1,079,211 304,084 257,655 
Jan. 1 to July 31.... 8,264,955 7,473,596 2,211,014 1,927,824 
W. Jersey & Seash.b.July 412,781 359,881 163.462 137,962 
Jan. 1 to July 31.... 1,636,933 1,418,633 439,194 315,994 
West. of Alabama.b.July 48,145 46,853 16,102 14,941 
Jan. 1 to July 31.... 371,437 350, 060 129,629 114,432 
W. Va. C. & Pittab...Aug. 110,967 101,513 35.710 26,953 
July 1 to Aug. 31 212,859 198,732 67,706 58,286 
West. Va. & Pitts.b June 31,307 31,674 13,227 6,479 
Jan. 1 to June 30.... 160,827 182,232 2,337 .033 
July 1 to June 30. 357,386 391,089 116,128 173,001 
West. N. Y.& Penn.b.J uly 339,859 257,321 128,637 »200 
Jan. 1 to July ea 1,938,057 1,656,435 0.408 446,607 
Wheel. & Lake Erie..July 150,298 ........ ,069 seeccene 
Wisconsin Central. iy 499,4 eossecce 204,157 <aennemh 
Wrightev. & Tenn ..July 10,734 +7 2,472 1,430 
an. 1 to July 1... 73,313 46,850 18,598 9,883 
York Southern. od edaee Ju uly 8 5, . 2,549 
Jan. 1 to July 31.... 44,060 40,969 12,284 15,190 

















s Hot earnings here given are after deducting taxes. 
Net earnings here given are bp me deducting taxes. 











c ¢ Deducting other 6x} aes Tre replacements and genera) 
cable to interest on bonds in Jay was 

$106,785, agains last year, and from fesalt in. Me July 
1, $015,578, pars ot7.zen This is the Mexican 
to the company’s method of keeping its 
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accounts) as equivalent to 80 cents in United States mesep—thet is, 
depreciation beyond 20 per cent has already been allowed for. 
Gross earnings — other income. 


7 oral cent of gross earnings. 
“were for Siner income received, total net in July, 1898, 
whee 


i Sieiee ae the Pacific System and the Atlantic properties, the 
Houston & Texas Centrai lines being reported or y: 
K May. June, July and angen, 1899, es' 
* Ex — for 18y¥9 include monthly yn of extraordinary 


expend! 
os aphey inJ uly, 1899, due to strike at company’s ogre 
For July, 1899, taxes and rentals amounted to $14 182, against 
ppereny ay eaening which net for July, 1899, mn $834. 931, 


against &. 
inelodos ‘i Ohio & Seuthwest’n, Ohio Valley and Chicago 


«& ‘Texas for all periods, but does not include’ the Yazoo Branch after 


J ry Bet 98. 
clading income from ferries, &c. 
Miscellaneous Companies. 


-——Gross Earnings.— ——Net Earnings.—— 
1899 a 1899 898 
Binghamton Gas... July 1,627 734 
1 to July 31 177 3, 
Consol. Gas Co., N.J.July 12,675 10,694 
an. 1 to July 24,539 19,69 
Detroit City Gas....July 14,729 7,16 
Jan. 1 to J sa 227,368 168,898 
Grd Rap. Gas-u. Co.July 10,476 8,20 
J lto J Ras 82,949 71,102 
J Gas-L. Co. July ,654 1,456 
Jan. lto July 31... 14,250 13,560 
9,402 8,933 




















Apr. 1 to J iis 
3,324 3,324 
-l1 to ‘ 5,169 20,402 
Pacific Coast Co.a. oo 104,412 56,962 
Jan. : to May 3 446.085 536,05 
Dee. 1 to May 31... 512,840 609,50 
Pacific Mall. Rhee y *91,399 *219,562 
May 1 to July 31 ... *230,754 *419,771 
Bt. Joseph Gas L. Co 3,417 3,470 
38,519 33,056 








Jan. 1 oe July 31.... 
Tenn. Coal I. & RR.Aug. 168,240 2,24 
Jan. 1 to Aug. 31.... =A 795,314 518,578 
Western Gas Co.— 
Milw’ee Gas-L. Co.Aug. ...... en oo 35,114 33,925 
Jan. 1 to Aug. 31.... aS ae eescecce 308,376 293,375 
* after deductin Laere fund for repairs of steamers,” balance in 


July, 1899, was $62,284, against $190,447, and from May 1 to July31 
$143,40 409, against $33 2,426. The reserve fund for depreciation an 
eneral apd extraordinary repairs of steamers has been increased to 
fhe standard of the English companies, i. ¢., five per cent upon the 
value of the steamers. 
ano Charges and Surplus.—The following roads, ii 
ition to their gross and net earnings given in the fore: 


going, also genet chenaen for interest, &c., with the surplu: 
cit oaoes or below those charges 


~~lInt., rentals, édc.— —Bal. of Net Barns.— 
1899. "1898. ~ 1899. 1898. 
Roads. g g + 
Chic.Burl. &Quincy.July 840,000 842,958 519,733 69,117 


Ohic, & E. Illinois.. July 127,640 127,646 *105,876 *51,799 
Chic. R. I. & Pac..... July 322,500 327,429 398,835 274,858 


Apr. 1 to July 31.... 1,290,000 1,309,718 805,608 677,592 
Chic. & “oe Mich .. July 35,568 35,042 def. 1,558 def.17,389 

Jan. 1 to July 31..-... 243,487 241,283 def. 11,375 der.72.:131 
Choe. one. & Gulf... July 21,500 20,000 27,196 17,685 

Nov. 1 to July 31.... 193.500 178,000 321,100 244,285 


Clev.Cin.Ch. &8t.L.July 233,351 238,334 107,149 67,497 
Peoria & Eastern .July 38,125 36,802 7,379 def.17,654 
Denver & Rio Grde.July 198,743 210,641 *119,849 *139,198 


Det. Gr. Rap. & W. July 17,873 16,880 12,083 2,053 
Jan. 1to July 31.... 119,698 113,426 41,053 46,816 
Flint & Pere Marq..July £3,033 43,777 4,396 345 


Jan. 1 to July 31 - 370,706 374,954 35,048 10,090 
Ft. = o Den. C. July 27,920 27,920 def.14,176 497 

Jan. 1to July 31.... 195.440 197,503 def.52,689 38,196 
Hocking Valley....- July ee er Bryan  * Ksvesee ° 
Kanawha & Mich...July 10,793 10,745 def.1,239 631 
Kan. 0. Ft.8.&M...July 116,588 115,399 11,143 def.10,235 
Kan. O. Mem. & Bir..July 16,240 16,507 4,569 def.9,368 


Lake Erie & West ...July 65,456 61,126 69,871 46,235 
Jan.1ltoJuly 31.... 456,657 422,203 395,125 298,521 


Long Island RR.....July 113,243 99,417 *169,076 “168,369 
Long Island RR.Sys.July 117,740 103,917 ‘208,603 *203,507 


Mo. Kan. & Texas..June 286,840 285,539 df.108,858 df.164,629 
July 1 to June 30 ... 3,430,411 3,427,170 487,095 437,679 


Mashv. Chat.& 8t.L.July 135,601 130,334 29,443 89,556 
Norfolk & Western..July 190,599 186,255 176,986 81,862 

Petes hia & Reading— 
Geipanite.... July 772,000 756,154 146,786 17,155 
263,460 222,068 


van, Cc. C. & 8t. L... Au 266,401 256,273 
Jan.1 to Aug. 31 me 2,049,204 2,236,683 754,823 252,520 


Rio Grande J ym ay July 7,708 7,708 5,142 2,806 

Dec. 1 to y 31.... 61,664 61,664 13,287 11,631 
Rio Grande Saab. els 17,833 17,923 def.4,146 371 
St. Jos. & Gr. Isl’d.,.July 8,750 5,833 33,059 6,428 


Sen Fran.&No.Pac..Aug 18,908 18,908 27,788 +. 22,425 
July 1 to Aug. 31... 37,816 37,816 55,259 42,352 


Tenn. Coal I. & BR. Aug. 46,563 47,479 121,677 4,767 
Jan. 1 to Aug. ai. 372,504 379,832 422,810 138,746 


Toledo & Ohio Cen..July 41,538 39,884 *24,212 *1,617 
Tol. Peoria & West..Aug. 22,234 22,421 4,450 def.968 
July 1 to Aug. 31.... 44,472 44,842 5,170 def.8,020 


W.Va,Cen.& Pitts ... Aug. 21,667 22,998 14,043 3,955 
July 1 to Aug. 31.... 43,334 45,983 24,372 12,303 
Wisconsin Central..July 145,586 cocecere 74,697 ++ eeeeee 


* After allowing for other income received. 





STREET RAILWAYS AND TRACTION COMPANIES. 


The eee table shows the gross earnings for the latest 
period of all strEET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 

__STREET RAILWAYS AND TRACTION COMPANIES. 


eens Latest Gross Harnings. | Jan.1 toLatest Do te. 
EARNINGS. | Week oro} 1899. | 1898. 1899. 1898, 


ciiionaipitemns | md aaah! |\inamer te canes] cemabatipdonens 
i ee, ne 


$ 8 ® ® 
..| 61, 078) 57,404) 463.181) 417,268 
66, 5.451 











Albany Railway...... August.. 


Amsterdam St. Ry.. July..... | = 33,214 
Atlanta Ry. & Power. August... “| 47.003 teenee| 808127} 20952 


19 ‘080 18,97 91,878} 90,553 


Bay Cities Consol... \July.....:.| 9.407 9,916, 49529] “48,635 
} | 32,96%| 33,019] 164,x0) 162,276 








Pp. 
Heights... August... ./561,506/563,749/4,088,068/ 3,889,2 

Brooklyn Elev.t...-!August..... 171,677 |138,369| 1,404,763} 1,027 aan 
Nassau Bleotrio. coe |August.. ..|202," p 1467, 374 
Pett wend [magust.... *! 935,887 |942,870|6,885,255/6,3%4'276 
Cin, & Miami Val... May....... 12, 7| 49,219 7,984 
Cin. Newp. & Cov. . a ust... 70,114 63,952) 464,411} 433,138 
City Elec. (Rome,Ga.)\July. .....| 2,847, 2:741| 15.417, 13/835 
Cleveland Electric... |Jane Sons - $83, {887 141,738] 819.580! 830/911 


is] 
LFS 
© 
ee 
2 
N 
eo 
© 
Ay; 

















Oleve. Painsv. &E. |June ...... 11,224) 8,987| 50,623| 41'367 
Columbus 8t. Ry. (0.)/August....| 68;358| 58,348} 500,71 f 
Denver City Tra gts “18°77 106458] 28) 448.587 








651,869} 580,122 
215,596} 201,174 





mm. 
bgengen i istwk July| 36,992, 261148 
42 lstwkJuly| 9,065, 7,487 





toemee 











Detrott ee Wars a | 
Belle Isle... ......../1stwkJuly| 4,778! 3,789] 100,321} 91,4 
Duluth 8t. Ry. peat | 20.487) 18,497| 143,737 132/523 
Erie Electric Motor.. March..... 9,822| 10,081| 35,102} 31/170 
aaeaeee City Ry... |April. aad | 18,794 AGE poe eS a 

rg Traction ‘August....| 33,173) 81,050] 207,959} 178,110 


aed 
on ‘0 By. /July...... -| 3,889] 3.733) 24,843) 23,192 
Bouston Elec. St. Ry.|July.-..- .-| 18,782) 18,998} 121.6 ‘ 
nyormtats BY. y | 8,998) 121,650} 108,153 
0 eboro.... August..../ 16,399) 14,392) 101,025 90,343 
Kingston City Ry. -. August....; 8,947; 8,748) 46,562; 47,383 
eee > a i ai 



















































itm’ Railway (Onto) aut 4,805; 4,126) ........| ........ 
London 8t. Ry.(Can.)| July. *1,056| 10,809 39.716 58,223 
Lorain & Cleve....... ‘July. | 11,468) 9,433} 51,407) 36,913 
Los Angeles Tract...)June...... 12,873 77,008| 48,477 
Mass. Elec. Co.’s ...|August..../557,632/524,765| ........|  ........ 
Milw. Elec. Ry. & Lt. lApril...... 150,263'134, 602,447; 530,248 
Montreal Street Ry.. August... | 163,394|143,801/1,113 041] 982,739 
Muscatine St. Ry..... August....) 5,652) 4, 38,984 6,397 
Newburg St. Ry...... June......; 8,946; 8,031) 36,383) 35,011 
Sew London 8t. Ry.. July..... --|, 8,784) 8,665; 30,695; 29.769 
Sew Orleans City.... = 113.410|/107,330! 918,574; 896 668 
= 2,892) 2,366) 14, 12,777 
he 38.820) 36,519) 271,229 245, 950 
19,151) 13,022) ......2.| -ecceaoe 
10,729; 8,892 36,855; 34,151 
Scranton Railwa: en 36,936 34'218 263,811) 247,554 
.... August....| 36,§ : 7,554 
Staten Island Elec.. July. -eseee| 26,566) 26,988) 115,825! 112,860 
Syracuse Rap. Tr. Ry. June ......| .....--.| --.---2-| 244,018) 221,141 
Toledo ss Semis A 4 Leasice | 99,030) 85,055) ......2.)  .. 2.200 . 
Toronto Ry.... ..... /August....|123,285/110,301| .... -.. A 
[win Oi p. Tran. | August, /223,353 186,713) 1,600 099/ 1,388,265 
Tnion (N. Bedford)..| June ...... 413; 15,782 "100, 599 
United P. & Trans - August. .. |217,258|185,093| 2.2.20.) --eeeeee 
U’td Rys.Elee.(Balt.) |April....../341,34' | 13,038 AA 
United Tract. (Pitts. ) August. . /150;981 131,089/1, 096, 507 999,996 
Onited Tract. (Prov.)|June ...... a 617 | 148,964 e17, 730 817,486 
Oait, Trac. (Reading) | gages... 23,780 20,649| 145,575| 131,350 
Wakefield & 8 -- May 204; 4,861 19,531 19,157 
West Chicago Bt ony sdwk Tne. 86789 80,696) 1,885,100) 1,784,064 
we & Wy. Val.... | May..... «-| 47,469 42,421 204,840! "194.745 











ese figures — results on Bridge Division. 

: Bieike in July, 1 

t Strike in June, 1899, from 10th to 25th. 

Street Railway Net Earniags.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 
as is done to-day. 





—- Gross E 8.——~ ——Net Harnings.—— 
1899. 1898. 1899. 1898. 
Roads. 8 8 & 

Amsterdam St, Ry. > July 5,566 5,451 2,105 2,325 
Jan. 1 to July 31..... 33,214 30,551 9,603 7,839 
Dec. 1 to July 31. ain 37,881 35,148 10,611 8,596 

Atlasta Ry & Power. Aug eR aco ee 26,212 coacccee 
Jan. 1 to Aug. 31.. DOT oeccduce 152,197 evccccee 

Bay Cities Con.8t.Ry. J uly 9,407 9,916 4,234 4,077 
Jan. 1 to July 81....: 49,589 48,625 18,289 15,911 


Binghamton 8t. Ry. —n 19,080 18,975 10,595 11,763 
Jan, 1 to July 31.... 91,878 90,553 30,322 35,801 
B-idgeport Tract’n. June 32,969 33,019 
an. ltoJune30... 164,800 162,276 66,953 72,012 

July lto June 30.... 355,338 385,781 152,788 157,484 


Buttalo Railway b— 
142,156 


Aprill to Jane 30... 321,185 306,361 175,082 
Jan.1to June 30.... 647,184 688,581 331,533 30130" 
Cin. Newp. & Cov. ..Aug. 70,114 63,952 45,731 35,639 
Jan.1to Aug. 31..... 464,411 483,138 274,220 1433539 
City Eleo.(Rome, Ga)..July 2,847 2,741 938 686 
Jan. 1 to July 31..... 15,417 13,835 3,447 2,165 


Cleveland Elec.a...June {83,387 141,738 {10,693 50,726 
Jan. 1 to June30.... 319,580 880,911 321,417 “= 

Columbus (0.)8t. Ry, Aug. 68,358 58,248 422 27 
Tan 1 to Aged §SO0716 446507 276508 229,149 


Oronown Ry OO.” 825,551 116,908 41,160 42,680 
pr une ’ 
Jan. 1 to June 30..... . 251,288  %28,452 89,463 77,825 
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_—@rose miraties, - - —Net nam i 
1899. 1896. 1899. 1898. 
Roads. 8 


City Tramw.July 113,771 106,453 40,541 27,590 
Detroit Cit’? St.Ry-June 114,603 103,817 56,313 53,875 


rolt Cio June 30.... 614,877 558,974 287,304 262,872 
une 33,931 32,123 10,876 10,108 

see rena. 208,531 193,687 70,693 64,882 
June 17,855 15,140 8107 6,176 

ve on age . 95.543 87,678 38,555 34,114 


tree June 20,022 16,707 10,478 7.447 
—. 1 to yune 3 30. 101,499 96,529 46,213 44,617 
July 1 to June 30.... 215,856 201, 342 102,193 98,423 


Gaireson CliyBy-Ae. 18708 SAIL 
m. Au i 

See ie i. U8: 907,959 1787110 101/271 —-92'005 
aly to Aug. 31... 67,724 58,388 35,107 32,865 

wk Tlion. 

Her prank. ELRY. July 43888 8.738105 74a 
Jan. 1 to July 31.. 24,843 23,192 11,746 10,833 

St.Ry.— 

Inter. S¢, eb, Mase. Ang. 16,899 14,392 252 6,187 
deeiwaee gi 300 0 SR ERE 
Oct. 1 to Aug. 31..... ’ ’ 9 By 

Knoxville Traction..July 16,973 14,952 6,942 7,906 

Lehigh Traction...... Au 10,177 9,451 6,090 4,712 

he . ‘Aug. 31.” ©6962 63,127 26,781 24,330 

July 1to Aug. 31.... 21,223 18,594 10,073 9,601 
Lima Ry. (Ohio)..... Aug. 4,805 4,126 2,126 1,756 
Can.) Jul *1,056 10,809 def.4,476 4,808 
London Bt Ey tL. §=©— «38.716 «58,223 1385 20,777 
Ry.July.. 11,468 9,433 7,825 6.080 

rerejaa 1 to July 31... "*. «451407 «36,918 += 28085 ~—Ss19,,229 

Ce eS 
Jan. 1 to June 30.. ’ * ’ A 

Ry.& Let.Apr. 150,263 134,407 67,839 54,808 

et .. aon 8 Apr. 602.446 530,248 270,998 222,517 

’@ El. Ry., Ia.Au 8 me 4,621 1,901 1,627 

Muscate rio Aug. 31.  38:984 36,397 10/387 11/%32 

Jaly ite Aug. 31... 10/558 9,294 3,072 3/545 
Electric.. June 8,996 8,031 2,615 3,853 

Bere oO June30... 36383 35,011 9,521 11,102 

July 1toJune 30.... 86,965 83,877 36,177 34,289 
don 8t. Ry.Jul 8,734 8,665 4,819 5,091 

wren. to July Si... 30,695  29°769 8.766 9,141 
Oct.ltoJuly 31. .. 40,547 39,678 10,832 11,264 
Orleans City. Aug 113,410 107,380 39,741 31,26 

bas be G 31.... 918,574 896,668 369,753 337,099 

era _ Au 38,820 36,519 18,806 18,132 

Pate ito Aug 31 §©271;229 245,950 124040 1081157 

Richmond Traction.July 19,151 13,022 9,599 5,420 

Roxb’ghCh.Hill&N.May. 10,729 8,892 4,200 3,421 
Jan.1 to May 31.... 36,855 34,151 9,091 9,450 

Sehuyl. Val. Trac.. .Mar. 4,564 4,459 588 1,103 
Jan1toMar.S1.... 11,624 12,349 860 27502 

Scranton Railway...Auc. 36,936 34,213 18,489 18,268 
Jan 1to Aux. 31... 263,811 247,554 128,389 123°310 
July lto Aug.3l.... 74,963 68,543 38,716 36,692 

Staten Isl. Elec.a...July 26,566 26,988 14,437 15,084 
Jan.1to July31.... 115.825 112,860 27,419 2,059 


Toledo Traction.....July 99,030 85,055 48,826 36,339 
Twin City Rapid Tr..Aug. 223,353 186,718 130,506 102,707 
Jan. 1 to Aug. 31.... 1,600, 099 1,388,265 850,047 718,512 
United Trac.(Pitts.).Aug. 150,981 131,089 86,071 68,513 
Jan. 1 to Aug. 31.... 1,096,507 999,996 592,929 518,966 


July 1 to Aug. 31... 312,456 271,650 180,9v0 149,705 
Wilkesb.& Wy.V.Tr.May. 47,469 42,421 28,722 22,787 
Jan. 1 to May 31..... 204/840 194,745 120,638 108,811 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* Strike in July, 1899, accounts for decrease. 

t Taxes and tolls in Aug, Myre were $12,062, against $36,478; and 
from Jan. 1 to Aug. 31, 9.240, against $107, 596. After deducting 
these — the total net in Aug., 1899, was $33,669, against a deficit 
of $839; and from Jan. 1 to Aug. 31, $174,980, against $115,936. 

t { Strike in Uleveland from Juue 10 to 25. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


~— Int. ,6tt.—— —Bal. of Net Harn’s.— 
1889. 1898. 1899. 18¢8. 
Roads $8 FJ 8 

Atlanta Ry.&Power.Aug. 12 sim Saieeuae BAS0G 6 oweacenas 
Jan 1 to Aug. 31.... GD ce devcus CUnee «_ wensnsce 
Denver City Tramw.July 30,319 20,834 10,222 6,756 
Paterson Ry........ Aug. 9,079 9,125 9,727 9,007 
Jan. 1 to Aug. 31. 72, 1604 71,875 51,436 36,282 
Roxb’ghCh. Hill & N. "ved 2,167 2,187 2,033 1,234 
Jan. 1 to May $1..... 10,954 10, 691 def.1,863 def. 1,241 
Toledo Traction..... July 23,908 22,179 24,918 14,160 
Twin City Rapid Tr. Aug. 68,234 65,864 62,272 36,843 


Jan. 1to Aug.31.... 539/340 522,273 310,707 196,239 
United Tract. (Pitts.)Aug. 52,986 51,240 33,085 17,273 
July 1 to Aug. 31.... 106,280 103,095 74,620 46,610 


LLL 


ANNUAL REPORTS. 


Annual Reports.—Last index, see CHRONICLE Sept. 16, 
page 589. 
Atchison Topeka & Santa Fe Railway. 
(For year ending June 30, 1899.) 

The report ~ 7 by President Ripley and Chairman 
Walker is printed in full on 648 to 652, and in addi- 
tion the oenioal tables are also given. Below is a com- 

ative statement for four years, the figures of operations in 
895-6 including the six months prior to the reorganization 
for the purpose of comparison. 


OPERATIONS, EARNINGS, ETC. 
1898-89. 1897-98. 1896-97. 1895-96 





Av. mileage oper. . 7,033 6,936 6,899 6,465 
Equipment— 
Locomotives ..... e 1,083 1,036 953 ey 
Passenger cars.... 34 622 
Freight cars....... 28,486 28,698 26,776 27, 79 
Miscellan. cars.... 647 625 544 
Operations— 
Pass’s carried..... 4,383,961 4,001,078 3,536,968 pw “ry 
Pase’s Car. 1 mile. ‘356, 783,683 325,650,304 243, 052, 426 282, 5 32,4 
Rate or pee perm 2278 ote. 2°256 cts. 2:293 11 cts. 
Freight tons car’d. 10,334,167 9,979,510 “8, 207, 335 7,718,598 
Ft.tonscar’dilm.* 2, 893, Oll 2,779,555 2,062,483 1,744,478 
Rate per ton per m 1'019 ets. 1°029 cts. 1:070 cts. 1°122 cts. 
Earnings— 
WECIGRE .. 000020000 $29,492,537 $28,588, pH $22, 067, — #19. 626,994 
Passenger ......... 8,1 26,1 42 17,347,3 5,574.28 6,269, 683 
Mail and express.. 2, 424, 350 2, 207, 389 1, 870, Sas 1,869, 643 
Miscellaneous ..... 470,420 1 ,070,133 1,108,707 1,233,278 
PRs nosed genaaceaks $40,513,499 $39,214,101 $30,621,230 $28,999,597 
Maint of road, &c. $7,672,108 $8,281,398 $6,282,923 $5, 595,837 
Maint of equip..... 4,810,79 6 4,659,278 3,443,885 3,202,0 85 


Trans’n and traf.. : 143035; 783 14, "468, 015 12, 036,786 12, '221,072 
General expenses . - 1,087,895 7, ,097, 645 , 103, 3,595 1 (052, 1282 


Total ...........827,606,681 $28,506,336 $22, 867,189 189 $22,0 071,276 











Net earnings....... $12,906,818 $10,707,765 $7,754,041 $6,928,322 
Pot. of op.ex.toea 68°14 72°69 74°68 7611 
* 000s omitted. 


INCOME ACCOUNT. 





1898-99. 1897-98. 1896-97. 1896.* 
Net earnings. ......$12,90°,818 $10,707,765 $7,754,041 $3,382,806 
Income from inves 145,935 104,029 125,701 52,192 
Miscellaneous ..... 103,500 77,999 128,798 14,473 
ae: Lenn cited --$13,156,253 $10,889,793 $8,008,540 $3,449,471 
Rental of tr’ks, Kg $208,560 $295,541 $282,021 $154,101 
ee DA eee 232,430 109,066 
Taxes ...... 1,460650 1,420,123 1,363,533 682, 
Interest on bonds. 5,188,132 4,992,148 4,608,858 2,291,150 


Int. on adj. bonds.. 2,053,840 2,053,840 1,540,380  =§ ........ 
Div. No. 1 on pref t 1,141,657 eo eee 
Miscellaneous ..... 57,072 291,554 69,252 71,136 
ER -cosvawaseoes $10,109,911 $9,053,204 $8,093,474 $3 307.750 
Balance, surplus .. $3,046,342 $1,836,589 def $87,934 141,721 
*Six months only, Jan. 1 to June 30. 
tDividend No. 2 on preferred ($1,427,071) was paid July 26, 1899. 


GENERAL BALANCE SHEET JUNE 30. 











1899. 1898. 1897. 
Assets-- 8 $ 
Railroad franchises, etc., incl. 
stocks, bonds, etc............ 392,265,329 389,308,060 386,498,855 
New acquisit’ns, RRs. & termlis. 880, Me >“ ideceenda Ui reaabilee 
San Fr. &San |. V. Ry. stook.. 2,462,300 ouewee els » hee 


Cash, etc., in trust for red. of 
equipment bonds, Series A.. rey tl 307,670 342,757 
















Expenditures for im provem’ts 3,121,06 2,563,759 1,163,822 
Expenditures for extensions... 209,378 162,266 193,048 
ae for equipment... 589,283 135,757 101,751 
m pany’s securities on hand. 2,531,732 2,037,734 2,917,516 
Other securities on hand...... 605,178 385,622 388,386 
Dep. forreplace. ofroll.stock. ........ = -....-.-- 100,172 
Dep. und. Art. 5 of Gen. Mort. 21,525 47,675 4 
Materials snd supplies 2,000,721 1,160,965 
Traffic balances................ 660,354 59,001 
Agents and conductors. ‘ 202,431 173, 
U. 8. Government. 39,064 268,331 
Miscellaneous... 1,585,115 1 ,957,838 
Collateral loans...... .. abet 260,000 §_ .dacsécs 
Cash on hand and in bank..... 5 ss 438 2,566,694 2,569,551 
Cash on deposit for coupons... 3,770 zi. 050 112,840 
Prior accounts in liquidation. . 15, "592 237 107,944 
414,603,595. 402,726,211 398,116,680 
Liabilalies — 
Common stock................. 107,000,000 102,000,000 102,000,000 
Preferred stock... ............ 114, 199, 530 114,199.530 114,199,530 
Funded debt (see SUPPLEM’T).184, "458, 710 174,938,710 174,196,750 
Rolling stock replacem’t fund ‘485,0 192,002 513,291 
Rail renewal fund............. B40 054 . = xadcrsuce 
Accrued taxes not due ....... 736, 295 732,607 695,249 
(nterest accrued not yet due.. 3, ped ae 1,210,877 1,200,957 
Coupons not presented........ 9,2 179,380 129,499 
| ae 1,597°781 1,727,271 1,391,406 
Audited vouchers.............. 1,451,738 1,543,3~9 1,066,162 
Traffic — Sune enn aneat 985,878 839,937 19,880 
Miscellaneous.................. 408,125 570,318 216,233 
Prior accounts in liquidation.. 366,946 403,490 564, po 
Profit & lossaccount(surplus). 4, 414, 4192 3, 942, 646 -1,603,22 
po eee nenenne 414,603,595 402,726,211 398,116,680 
—V. 69, p. 541. 
Northern Pacific Railway. 


(Report for the year ended June 30, 1899.) 


The annual report to be published next week shows income 
account as follows : 

















1898-99. 1897-98 
Groans Carnings.............2-00---eee0-s-- $26,048,673 $23, 679,718 
Operating expenses.................-..-+ 12,349,452 11,095,370 
eer ere rer $13,699,221 $12,584,347 
TN adda oo 0das<cakasncvcadecnees 750,133 682,800 
bas cade sod cccsdecinsisuenes $12,949,088 $11,901,547 
CG AI iiianidis cnc cesiaquceckdvedsen 1,001,607 887,196 
Net income. . - $13, 950, 1898 $12,788,743 
IDRUUENGN OSs Seki cess so ccdacdadscndive 811,709 
xed ame WMitivavnncéngindatcasin mene “27 7“ "908 6,079,160 
Mi nasshaectesceagececestscsentis $5,633,282 $5,897,874 
Dividends prcfsrred... Rdadwviviceneat (4%) 3,000, 000 (4%) 3,000,000 
M COMMON.........00--05- (2%) 1,600,000 éeuseans 
Final surplus......... Gisaseandtekencys $1,033,282 $2,897,874 
—V. 69, p. ; 
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Long Island Railroad. 
(Report for the fiscal year ended June 30, 1899.) 
The remarks of W. H. Baldwin, Jr., President, are given 
at length on pages 653 and 654. 
Stat wtics.—The earnings, etc., compare as follows: 
OPERATIONS, EARNINGS, ETC. 
1898-9. 1897-8. 1€96-7. 
Miles of road June 30............. 379 379 375 
Equipment— 


























Locomotives........ 161 163 148 
Passenger cars... 515 495 471 
Freight, &c., cars .. 1,212 1,217 1,274 
Ferry-boats, & .... . 17 17 15 
1898-9. 1897-8. 
Revenue passengers Carried............-...-.-- 11,777,205 11,386,772 
Revenue passengers carried one mile......... 167,273,504 154,185,077 
Rate per passenger per mile..............-.--. 1°49 cts. 1:53 cts. 
Tons revenue freight curried................... 1,: 89,679 . 1,600,236 
a ” a fo a are 3°,383,247 35,917,435 
Rate per ton per mile...............-.-------... 3°64 ots. 3°75 ots. 
Earnings— 1898-9. 1897-8. 1896-7. 
PaGQSONBe®rn....ccccessccccccccccocess $2,492,783 $2,361,219 $2,193,654 
RR rr 1,397,176 1,34*,081 1,167,963 
Mail, express and miscellaneous.. 732,516 623,894 593,24 
_ SE ee a simiaeee $4,622,475 $4,333,194 $3,954,864 
Expenses— 
Maintenance of way and struct... $520,344  $4F0,243 $442,610 
Le “ equipment........ 443,449 376,524 300,250 
Conducting transportation........ 2,199,737 2,025,114 1,873,728 
ee eee 147,840 127,492 112,362 
PE vn cnascnsicd canscccescessnes $3,311,370 $2,889,373 $2,728,950 
WOE GAEMIRES....0.0.<00000 200002 -020080 $1,311,105 $1,343,821 $1,225,914 
Per cent op. exp. to earnings...... (71°64) ee. emienas 
Net from ferries, coupés, etc...... 141,891 119,389 110,137 
Interest on investments.... ....... 20,107 10,480 4,708 
Total net income.......... -eoe. $1,473,103 $1,473,690 $1,340,759 
Deduct— 
Inte: est on bonds...............-.- $624,096 $638,629 $644,230 
Rental of leased lines ---- 322,800 312,800 310,467 
ht inet akbabelsniseneoons 202,957 205,565 210,794 
Miscellaneous..........-..-- . 73,177 72,521 73,065 
SE viknthsevietespecsdiqeeseder $1,223,030 $1,229,815 $1,238,556 


I eo TT $250,078 $243,875 $102,203 
NY. & Rockaway Beach result...sur. 31,303 sur.20,193 def. 6,815 
Prospect P’rk & Coney [sld. result..def. 69,821 def. 50,498 def. 54,338 








Surplus of L..I. RR. system.... $211,555 $213,570 $41,050 
GENERAL BALANCE SHEET JUNE 30. 

Assets— 1899. 1898. 1897. 
Road and equipment............ $24,917,059 $24,242,157 $24,008,312 
Leasehold estates..........-..---. EE i Ninkskecens + eporeess 
Ferry pr perty.......----- -----+ 2,744,000 2,750,000 2,750,000 
Exzp., coupé, p’rior-c’r, etc., equip. 467,468 342,410 356,710 
Othercompanies’stocks&bonds.. 2,677,442 582,475 530,867 
Real estate mortgages............ SS 5 fe a eS 
NS Sent are 409,797 175,997 305,010 
Due from agents, individ’ls, ete. . 372, 286,401 261,697 
Materials and supplies........... 223,7°4 141,801 95,396 
P. P. & OC. I. loan account......... 434,000 353,500 307,000 
Expenses Un. M. bonds........... DED ~gukesnc.  ddpdewes 
All other accounts.............. es 209,236 96,464 45,416 
Profit and loss...... Ecsovsoneepahee _- ahpeees 1,513,755 1,690,525 

a eee $59,937,157 $30,484,960 $30,351,034 

Liabilities— 

Oapital stock.............--.----+- $12,000,000 $12,000,000 $12,000,000 


Funded debt (see SUPPLEMENT).. 21,210,704 15,549,703 15,549,703 
Securities leasehold estates. 4,94 ,000 








Equipment notes............------ _sen0---- 150,000 00, 

Real estate morigage.. 291,238 1,238 291,238 
Motes payable...........-ccccccccs = _wnsevcce 1,579,000 1,600,000 
Interest and rentals ... 299,022 2:3 229,824 
Pay-rolls and vouchers a 880,403 574 884 402,257 
Miscellaneous and taxes ......-.. 258,243 116,911 78,012 


Eee ee. wae aas “Bearers 
$39,937,157 $30,484,960 $30,351,034 





Boston & Maine Railroad. 
(Report for the year ending June 30, 1899.) 


Operations.—During the last fiscal quarter a satisfactory 
improvement in general business conditions took place that 
offset the decreases of the earlier months, and gave a total 
increase in receipts for the year, as compared with those of 
the year preceding, of $106,679. The policy of expending for 
general improvements all surplus earnings in excess of the 
amounts required for 6 per cent dividends upon the common 
and preferred stock, etc., has been continued. The larger 
sums thus expended (aggregating $652,645), and included in 
the year’s operating expenses, were : 

New buildings and yards at passenger and freight stations, $69,667; 
new steel bridges, $28,967; ballasting and raising 77 miles of track, 
$66,735; new equipment, $372,350; train-safety appliances required 
by U. 8. Statute, $114,925. 

Additions to capital account has been made only to a total 
of $663,226 on account of the following expenditures : 

Purchase of the property, rights and franchises of the Eastern RR. 
in New Hampshire, $480,518; land purchased, $126,192; separation 
of grade crossings completed during the year, $62,927. 

Purchase of Leased Lines.—On June 1, 1899, the Eastern 
RR. in New Hampshire was merged in the Boston & Maine 
RR. To make this purchase, 4,801 875 1000 shares of new 
Boston & Maine common stock was :uthorized to be ex 
changed for the 7,38714 shares of stock of the Eastern RR. in 
New Hampthire. Through this purchase already consum- 
mated, and the pro purchase of the Portsmouth & 
Dover RR. and the Portland Saco & Portsmouth RR., an- 
nual fixed gharge rectal payments to the amount of $158,640 
will be forever discontinued, and your company will become 
owner in fee of both of its main lines from Boston to Port- 
land, of all of its terminals in the latter city, and of the 
Portland & Rochester RR., the only other parallel line en- 
tering Portland. 





Increase of Dividends.—Until within the past six months 
| your directors have considered it wise to continue the divi- 
dend at the reduced rate adopted in 1893. Now, however, it 
is their belief that the long-hoped-for improvement has come 
to stay, and they have therefore decided to raise the rate of 
the common stock dividend to $7 a share. 

Sofety Appliances,—Less than 7 per cent of our freight 
cars remain to be equipped with automatic couplers and 
about 5 per cent of our locomotives with power brakes. 

Second Track.—The constiuction of a second track 
upon the main line of the Eastern Division, between Salis- 
bury, Mass., and Greenland, N. H., it is expected, will be 
completed not later than July 1 of next year at an estimated 
cost of $400,000. 

Use of Coke.—Within the past few months the New Eng- 
Jand Gas & Coke Co. commenced the production at Everett, 
Mass., of coke of high grade, which was offered us upon such 
favorable terms that the experiment of its extensive use in 
ponees locomotives was at once undertaken, The results 

ave been £0 satisfactory in every detail that its use is to be 


7 | extended to a larger part of the passenger service as rapidly 


as the slight changes necessary thereto can be made. Expe- 
rience has demonstrated that its cost will not exceed greatly, 
if at all, that of bituminous coal, while its general superiority 
in steam-producing qualities, and its freedom from smoke, 
dust, cinders and sparks justify the belief that the extent of 
its introduction on other parts of the system will be limited 
only by the — the manufacturer can supply. 

Oil Sprinkling.—Sprinkling with oil has been applied on 
about 400 miles of track where passenger traffic is most 
dense and passenger trains most frequent. The cost is about 
$100 a mile. 

Statistics.—The statistics of operations, financial results, 
etc., have been compiled for the CHRONICLE as below. 

OPERATIONS AND FISCAL RESULTS. 
1898-99. 1897-98. 1896-97 1895-96. 
Miles op’d June 30. 1,715 1,715 1,718 1,717 
Operations— 
Passengers carried.. 31,607,156 32,176,210 32,658,341 35,132,992 
Pass’gers car 1 m...497,027,126 485,787,694 483,987,417 507,608,954 
Rate perpass.perm. 1°715 cts. 1°742cts 1°764 cts. 1793 cts. 
Freight (tons) car’d. 10,644,376 10,271,875 9,892,705 10,247,029 
Fr’ght (tons)car.1 m.719,460,569 688,351,187 688,011,072 676,082,534 
Rate per ton per m. 1-430 cts. 1°482cts. 1°450cte, 1°530 cts. 


Earnings— $ $ 
0 &,F38,278 9,099,273 











Passengers.......... 8,522,202 8,461,64 
oS eee 10,286,339 10,201,910 9,975,436 10,343,123 
<p. and extra bag. 735,31 733,16 719,401 696,645 
RE aa 346,748 346,232 323,572 321,050 
| 19,890,607 19,742,945 19,556,687 20,460,091 
Expenses— 
Gen.ex.oflice& prop. 570,238 5F 5,034 597,275 538,764 


Gen.exp.of.transp’n 1,150,591 1,265,813 1,314,913 1,300,166 
Passeng.transpexp. 1,686,765 1,671,468 1,6<4,807 1,754,726 
Freighttransp.exps 2,485,164 2,523,016 2,°31,428 4,610,870 
Motive powerexps. 3,526,751 3,552,623 3,556,000 3,606,153 
Mainten’ce of cars... 1,098,130 1,087,704 1,082,790 1,505,036 
Maint’ceof way,etc. 2,741,291 2,613,753 2,412,876 2,749,561 
New equipment and 














air-brakes, etc .... 489,714 444,265 429,017 782,417 
, | 13,748,644 13,7 23,676 13,609,106 14,547,693 
Net earnings...... 6,141,963 6,019,269 5,947,581 5,912,398 
P.c.ofexp.toearns. (69°12) (69°51) (69°58) (71°10) 
Rents, investm’s etc. 699,221 740 204 691,401 684,963 
a eneees-----. 6,841,184 6,759,473 6,¢38,983 6,597,361 
uct— 
Interest accrued.... 1,091,635 1,089,125 1,104,726 1,096,396 
ere 3,296,656 3,307,107 3,208,012 3,140,910 
Taxes eeeeee----- 1,105,649 1.030,040 988,348 981,954 
Sinking fund ....... 67,829 69.779 68.601 72,633 
Dividends........... 1,234,002 1,234,002 1,234,002 1,234,002 
BEE cktsocisacs 6,795,771 6,730,053 6,€03,689 6,525,895 
Surplas over divid’s 45,413 29,420 35,293 71,466 
GENERAL BALANCE SHEET JUNE 30. 
1899. 1898. 1897. 
Assels— $ 


Construction and equipment.... 37,491,420 36,934,109 36,878,034 
Stocks & bonds other companies 4,544,862 4,458,005 4,359,005 
Boston & Maine stock... -- 1,577,971 1,58>,756 1,585,756 
Real estate ..........-.. 
















Steamer, elevator, etc.. 125,717 25,717 125,717 
trade sqquagnedes seecessenencses 1,927.986 1,212,844 1,453,639 
Bills receivable..................- ¢ 7 647,775 ’ 
ES ene 868,512 786,04 705,823 
Materials and supplies........... 1,485,745 1,8-4,001 1,767,086 
lue by agts., co.’s, individs., etc. 2,650,147 3,168,713 3,306,051 
Improvem’nt acc’t., leased roads TID TOR ccgucncnse  vesveceese 
Ceutral Mass. RR. construction. 258,531 =... -ccnee een ecncees 
Elimination of grade crossings. . 9+ 477 86,106 430,158 
Miscellaneous. .............- 20 ice 109,188 454, 38 326,160 
= eee ee 58,827,413 52,410,167 52,786,109 
Liabilities— 
Capital stock (See SUPPLEMENT) 22,369,575 21,889,000 21,889,000 
Bonds (See SUPPLEMENT)........ 21,305,334 21,392,307 21,477,280 
Real estate mortgage notes ..... 594,80 597,800 597,400 
CE ER dctivnasssasessveenwe §63,63L 912,834 850,930 
ee ee rr eo 320,623 38,989 346,993 
Fund to pay Bos. & Lowell bonds. 620,000 =... 2-5. we enon eee 
Due companies, individuals, ete. 696,731 395,820 453,783 
Divs. and interest unclaimed... 185,946 190,168 185,084 
Accrued interest and rentals. ... 451,417 456,238 456,581 
Rentals of leased roads July 1.. 970,340 965,°03 957,813 
Sundry lease accounts........... 1,177,677 1,177,258 1,162,405 
Re Sy GRRE. sc ccecsacces Re 150,000 150,00 150, 
Suspense account. 791,003 685,723 762,058 
Sinking fund ..... - 86,512 788,046 705,823 
Accrued taxes......... ‘ .-- 453,695 431,420 418,587 
subeoripticn Cos. & Meo see “sis ids 3IRTHT coer 
mp. Fund Concor on. . 276, oscseneane 
Protit and loss.......-.-----<: wee. 1,754,990 1,713,577 1,712,450 
ee _ SEO eT cesceesceeeee 53,827,413 52,410,167 52,796,109 
=V. 69, p. 439 
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Boston & Albany Railroad. 

(Report for the year ending June 30, 1899.) 
President William Bliss says in substance: 
General Results.—The balance carried to the credit of 
rofit and loss is $231,394. Against this credit the sum of 
$200 (CO has been charged and credited to a especial equip- 
ment account created in 1894, leaving the balance to profit 
and loss $307,386. The earnings from freight have increased 
$101,069, and from miscellaneous sources $3,113. The receipts 
from passengers have decreased $20,715, making the net in 
crease from all sources $83,467. The rates for the carriage 
of freight still continue to decline, the rate per ton per mile 
having fallen from 84-100 of a cent in 1898 to 78-100 in 1899. 
Expenses have decreased $117,339. 

Equipment—Improvements. —As to these he says: 

Five hundred coal cars, each of 80,000 pounds capacity, and 10 
locomotives have been purchased during the year. The money to pa 
for the cars was provided by the trustees of the improvement fun 
and the locomotives were paid for out of the current receipts. In 
1894 1,000 freight cars and 10 locomotives were purchased at a cost 
of $627,000 and charged to special equipment account, with a view to 
charging this amount to income as s00n as the receipts should permit, 
The need for expenditures for improvements in other directions, 

cially for elimination of grade crossings, has been so great that 


bey credit has been made to this account until this year. There has 
been exended $326,733 for new stations, freight houses and other im- 


@ receipts. The inability to ee with 
eovements oo in segura to the separation of contain slate aueuites 
is the reason for the small amount expended during the year for this 
purpose. Important work in this direction will soon be undertaken 
and will require a large outlay. 

Lease.—The directors of this company have agreed with 
the directors of the New York Central & Hudson River RR. 
Co. to lease the property of the Boston & Albany RR. Co., 
with certain reservations, to the latter company, subject to 
approval by the stockholders of both companies and to rati- 
fication by the Massachusetts Legislature. The lease will be 
submitted for action by the stockholders at a special meeting 
called for the purpose to be held Sept. 27, 1899. 

Improvement Fund.—The improvement fund has received 
from interest and divilends $65,329. The money received 
from the sale of the old station property on Beach St., 
Boston, and a parcel of land on the corner of Exeter and 
Boylston sts., Boston, amounting to $734,000, has been paid 
into the improvement fund and charged to the trustees, and 
they now stand charged with $2,748,051. There is a credit to 
the Ware River RR. sinking fund of $165,467. 

The operations, earnings, charges, etc., for four years were 
as below given: 

OPERATIONS, EARNINGS, CHARGES, ETC. 
1898-99. 1897-98. 1896-97. 1895-96. 


Passengers carried. 10,087,380 10,663,795 11,296,337 12,788,027 
Passenger mileage..211,441,448 211,816,938 214,657,453 231,299,428 
Freight (tons)carr’'d 4,84 4,3 4,122,412 


,847,148  4,563,66 .130,9. 
Traight (t’ns) 1 mile.564,622,874 511,297,681 449,059,917 438,975,620 
arnings— 
Passengers.......... 3,740,474 3,761,190 3,814,025 4,100,816 


a 4,392,595 4,291,526 4,124,320 4,134,198 
Mail, express, etc.. 1,191,966 1,188,853 1,176,280 1,115,618 


Totalearnings.. 9,325,035 9,241,569 9,114,625 9,350,632 
wae g Expenses— 
nt. of way,etc.. 1,274,848 1,453,695 1,902,610 1,753,574 


Maint of equipm’t.. 934,574 &38,0-2 621,117 941,313 
Transp. expenses... 3,561,222 3,636,562 3,267,112  3,34%,603 




















General and taxes... 907,017 866,662 867,236 86#,374 
Tot. (incl. taxes) 6,677,661 6,795,001 6,658,075 6,911,865 
Net earnings........ 2,647,374 2,446,568 2,456,550 2,438,767 
Disbursements— 
Rentals paid........ 78,000 78,000 78,000 78,000 
Interest on debt.... 337,980 337,980 337,980 337,9-0 
Dividends (8 p.0.).. 2,000,000 2,000,000 2,000,000 2,000,000 
Cpe meets .c (RRGOUR .* Sikes lcekadece ~~ den, ace 
Total cisburs'ts.. 2,615,980 2,415,980 2,415,980 2,415,9 0 
Balance, surplus. ... 31,394 30,588 40,570 22,787 
BALANCE SHEET JUNE 30. 
1899. 1898. 1897. 
Assels— $ 
Road and equipment............. 27,514,117 27,514,116 27,514,1'6 
Hudson River bridges............ 475,485 475,485 475,485 
Other permanent investments. . 1,931,276 1,931,276 1,931,276 
Materials and supplies Websweee , i97,115 223,650 422,375 
Due from comp’n’s and individ’1s 892,566 854,500 754,965 
St ieee ere 1,719,528 1,457,025 1,452,575 
Special equipment................ 427,00 627,000 627,000 
Improvement fund............... 2,748,051 2,409,204 2,37~,000 
Cash..... ae Og 934,669 962,211 
Sig ee os aes cee WeUOe SRL Re 
PEON oo fas orssananece 5 
Liabiltinn” 37,415,843 36,430,926 36,518,003 
Stock, common................... 25,000,000 25,000,000 25,000,000 
dere dyn a ea 7,485,000 7,485, 7,485,000 
Interest and rents................ 123,495 123,495 125,945 


Dividends and interest... 510,222 504,256 501,747 


Ledger balances......... + 711,221 567,979 781,885 
See eat fund....... ....... 2,748,051 1,948,722 1,921.914 
Gn ng fund and miscellaneous. 165,468 160,481 156,0°5 
ne er a, ES 365,000 365,000 300,000 

rofit and loss ................--- 307,387 275,993 245,407 


Total liabi ) 
~v ee abilities. mere ee el 37,415,843 36,430,926 36,518,003 
Missouri Kansas & Texas Railway. 
__ (Report for the year ending June 30, 1899.) 
President and Chairman Henry C. Rouse says: 
Operations.—The passenger earnings show an increase of 
$22,567. The freight earnings decreased $164,078, mainly due 

the conditions obtaining in the Indian Territory under the 
recent legislation by Congress. Under the Curtis Act it was 
made a misdemeanor for any one to hold and enclose more 








amongst the Indian tribes. This has disturbed the arrange- 
ments under which large tracts in the Territory were former- 
ly used for pastures for cattle in transit, and has resulted in 
a shrinkage of more than 100,000 tonsin live stock. The 
total tonnage, however, shows an increase of 25,675 tons. 
The train movement wag about 5 p. c. less than inthe previous 
year, thus affecting an economy of $210,057 in conductirg 
transportation, resulting in an increase of total net earnings 
for the year. Meanwhile the physical condition of the 
property has been fally maintained and improved, the ex- 
penditures for maintenance of way being about the same, 
and maintenance of equipment in excess of the previous year. 
Current earnings since the close of the fiscal year show 
granity ag increases, viz: July of $119,208 and August of 
$193,881. 

Financial,—The company is free from floating debt. The 
bonded debt hrs been increased $220,000 of first mortgage ex- 
tension bonds, issued upon 11 miles of branch lines connect- 
ing with Jefferson City, Mo., and with newly-developed coal 
fields in Kansas and in Indian Territory. 

Improvements.—During the year 156 miles of road were 
completely ballasted, 83 miles of embankment were widened, 
and 40 miles of ditching completed; 13 miles of new sidings 
were built. All the remaining wooden bridges between 
Denison, Texas, and the three northern termini, St. Louis, 
Hannibal and Kansas City, have been replaced with steel 
siructures capable of sustaining the heaviest motive power 
and equipment; 24 new steel spans and 15 combination 
bridges have also been erected in the State of Texas. 

Competition.—The current year has witnessed the collapse 
of the Kansas City Pittsburg & Gulf RR , a line built in com- 
petition with your railway, and which has been continuously 
a reckless destroyer of rates. Presumably the conduct of 
that property under any reorganization of the company 
which may follow will result in establishing a more con- 
servative policy. Thus the maximum disturbance of the in- 
terests of your line may doubtless be measured by the history 
of the past. 

Statistics.—The comparative figures of operations, earn- 
ings, etc., have been as follows: 


OPERATIONS AND FISCAL RESULTS. 


1898-99. 1897-98. 1896-97. 1895-96. 
Miles op. av’e. 2,200 2,197 2,197 2,147 
Operations— 
Pass. car’d No. 1,471,070 1,457,548 1,347,523 1,652,985 


Pass.car’dlm. 82,422,598 89,525,500 78,375,002 £§9,837,595 
R'tep.pas.p.m. 2°358cts. 2°144 cts. 2‘319 cts. 2°306 cts. 
Tons fre’to’r’d 3,594,500 3,568,825 3,236,906 2,926,337 
T’ns f’t cr. 1 m.1,005,776,939 1,040,700,027 1,01 7,781,597 846,827,435 
Rate p.ton p.m Bice >a 0'y18 cts. 0°: 95 cts. ‘991 cts. 























Earnings— $ BS $ 
Passengers.... 1,943,123 1,919,556 1,818,188 2,071,406 
Freight.. ...... 9,394,922 9,559,000 9,107,207 8,388,544 
Mail,exp’s,etc. £92,289 568,650 552,919 577,036 

Total.......... 11,930,334 12,047,237 11,478,314 11,038,987 

Expenses— 

Conu’t travs’n 4,809,314 5,019,371 5,123,3&2 } 

Maintn, of way 1,322,650 1,324,052 1,576,581 { = 419,818 
Maint.of equip. 934,991 900,506 78,214 j een een 
Gen’! expenses 675,706 66>,300 601,344 } 

yo eee 270,168 273,160 255,80 284,286 

yl 8,012,829 8,182,388 8.337.401 | 7,704,099 
Net earnings.. 3,917,505 3,£64,849 3,140,915 3,332,886 
P.c, ex. to earn. (67°16) (88) (73) (70) 
Other income.. 6) ,588 69,090 es ee er 

Total........ 3,979,093 3,933,939 3,277,915 3,332,886 

Disbursements— 

Int. on bonds.. 3,063,593 3,061,760 3,061,760 2,983,960 
Rentals........ 366,817 365,409 365,507 332,534 
Miscel.adjust’s ...... 2a ls ers ee a 

TOC. ccs 3,430,410 3,459,182 3,427,267 3,316,494 

Balance........ eur. 548,683 sur. 474,758 def. 149,352 sur. 16,392 
CONDENSED BALANCE SHEET JUNE 30. 
1899. 1898. 1897. 

Assets— $ by $ 
Road and equipment.... .... «141,151,443 140,837,309 140,850,573 
Bonds and stocks..........-... 787,480 694.871 971,620 
OR auprorentiveasss ncecaps cess 712,934 483,861 519,289 
Due from agents, indivd’ls, &o. 590,559 582,154 410, 
Materials and supplies........ 454,734 396,683 718,112 
PESOOTIOMOOUE, SFA ecSiessccee) © Sek LS. IZ, 190" *"" SA a 

inn che Disia die an wbldpasw ces 143,697,150 143,108,058 143,470,293 

Liabil ties— 

Stocks (see SUPPLEMENT)...... 68,462,5 6°,462,500 68,462,500 


Bonds and notes (see SUPP’T). 70,914,940 70,850,477 71,001,994 
St. W. Stable Car Line,def.pays. 213,244 210,821 213,637 








lut. due andint. aco’d not due. $44,831 861,443 863,507 
Vouchers and pay-rolls........ 1,483,177 1,243,132 1,591,057 
Improvement account......... 500,033 538,889 776,316 
Miecellaneous................-. 144,066 155,119 250,362 
Income account...............- 1,334,359 785,676 310,919 

Deestdeecs pevanebeneceess 143,697,150 143,108,058 143,470,293 


Tota 

—V. 69, p. 382. 
Union Traction Company of Philadelphia. 
(Report for year ending June 30, 1599.) 

The annual report shows a surplus after paying all fixed 
charges of $617,073, or a gain of $592,453 over the previous 
year. During the year a call of $5 per share was made on 
the stock of the company, the proceeds of which were used 
to pay for Hestonville Mantua & Fairmount R.R. Company 
stock previously purchased, and for new construction work. 
The expenditures on — account during the year aggre- 

ated $3,154,047, of which $296,097 was derived from earn- 





than his individual proportion of the allotment of lands 





ngs and $2,999,865 was received from instalment on shares, 
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belance, miscellaneous. The $3,154,047 was expended as 
follows : 

Purchase of stock of wate companies (see above), $2,387,520 ; 
extension of leased lines, $253,714; other construction work, $341,- 
492; advances to leased lines, $111,655; real estate, etc., $59,667. 

Extensions aggregating 514 miles in length are proposed. 

Earnings, Etc.—The company’s earnings and balance 
sheet compare as below. The Hestonville System is included 


after Jan. 1, 1898. 

1898-99 1897-98 1896-97 
No. passengers carried.. 259,527,668  238,939,3°3 228,102,758 
Gross earnings........... $11,793,858 $10,860,542 $10,381,015 
Operating expenses ..... 4,793,365 4,456,375 4,949,650 














Net earnings............. $7,000,492 $f 404,167 $5,431,164 
Other income, int., ete... 242,408 110,895 99,630 
Total net income..... $7,242,900 $6,515,062 $5,530,795 
Taxes and licenses....... 991,101 894,737 913,389 
Fixed charges............ 5,634,726 5,* 95,704 5,469,340 
iii inancncestes $617,073 $24,620 def $851,934 


Operating expenses, including licenses and taxes. were 
49°05 per cent of gross income, contrasting with 49°27 per 
cent in 1897-98, 

BALANCE SHEET JUNE 30. 

















Assets— 1899. 89 1897 
ee nek eb was es $946,697 $41,284 $562,261 
Cash, agents’ hands...... 19,900 19,800 21,709 
Fire insurance fund ..... 242/99 242,995 235,976 
Advances to leased lines. 5,256,423 4,899,133 4,365,927 
OS eae 135,824 118,877 58,604 
Const. and equip.. 2,075,971 1,689,778 1,538,488 
Real estate........ 325,644 279,167 247,370 
Accounts receivable 218,517 226,¢98 239,779 
Stocks and bonds........ 5,443,353 5,133,036 1,249,757 
Franchise account ...... 90,249 90,2 90,248 
re 889,522 
_ | eee $14,755,573 $12,741,217 $9,499,676 

Liabilities— > 

Capital stock ............ $10,499,230 $7,499,365 $7,479,685 
Inc. fire ins. fund........ 17,761 ae Ree 
‘ igee WwW itleedieges 2,074 
25,000 15, 15,000 
116,909 87,941 76,755 
piedadee + -\' - Meleweos 4,627 
1,859,406 1,298,614 1,495,306 
1,333,774 1,321,748 318,886 
220,126 Ae? ... ae 
Scien. aie 39,402 
nwieme. 1x9, Obdaaee 67,762 
176 176 176 
Pa an 2,398,407 bab wee 
683,191 DEeee - |.” ceueseas 
MR cine hock eerie $14,755,573 $12,741,217 $9,499,676 


At the annual meeting the board of directors was en- 
larged and Alexander Balfour was elected as twelfth direc- 
tor. The old members were all re-elected.—V. 69, p. 284. 


Texas Central Railroad. 
(Rerort for the year ending June 30, 1899.) 


Vice-President and General Manager Hamilton says: 

The mileage of the railroad remains the same as reported 
last year, although an extension of 39 miles west from Al- 
bany was begun in June, and $20,583 was expended in pre- 
liminary expenses, surveying, right of way, grading, etc. 
Expenditures aggregating $54,861 were made for new steel 
bridges, masonry, filling trestles, air-brakes and automatic 
couplers, locomotives purchased, etc. The prospects fora 
large cotton crop in the country tributary to the line are 
fully as good, if not better, than they were at this same period 
last year, and the general conditions for business are very 
satisfactory. 

The earnings and balance sheet have been: 


-~Y’rs end. June 30— —Y’rs end. Dec. 31— 











Earnings— 1899. 1898. 1897. 1e9c. 
a). ee ee $75,798 $67,713 $61,984 $64,549 
PE ercseusthus capsonecunn 294,347 274,293 259,532 «05,205 
Mail, express, etc............ 24,263 22,760 23,015 23,660 

Gross earnings........... $394,408 $364,766 $344,531 $293,415 
Operating exps. and taxes.. 228,538 217,388 211,092 209,127 
Net earnings........ o--02-$165,870 $147,378 $133,439 $84,288 

Deduet— 

Interest on bonds.. - $17,754 $15,625 $15,000 $15,000 
Improvements... -- 54,861 64,519 69,405 28,790 
Miscellaneous ... =. 461 7,616 2.207 703 
Dividends on pref. stock..... 52,980 39,735 39,735 39,735 

ee $126,056 $127,495 $126,347 $84,228 
EE. 5. cccconsoncenseccces $39,814 $19,283 $7,092 $60 


Revenue per ton per mile 4°188 cents in 1898-99 against 
89866 cents in 1897-98. Of the 107,976 tons carried in 1898-99 
cotton ufforded 23,850 (against 20,844 in 1897 98), lumber 
aa tons (against 16,642), and live stock, 7,442, against 
11,055, 

BALANCE SHEET JUNE 30, 1899. 












































Assets— Liabilities— 

Property account....... $4,338,900 | New first mort. bonds.. $650,000 
Bonds in treasury...... 285,0 Stock, common......... 2,649,400 
Cash in bank.. ip endmane J »222 | Stock, preferred. - 1,324,500 
ok setae ad “ee 12°70 Vongh serch 30/460 
New airbrakeequip.on ©  |DueRR.’s anduthers.. 29,952 
i acsmethnieinnent +> 2,219 | Int. due and accrued... 4,558 

oo ye ixtatd ppt Income account........ 68,50. 
we etait ---4,769,339 | Tot al.....002.-<.-.«.94,769,339 





New York New Haven & Hartford Railroad. 
(Report for the year ending June 30, 1899.) 


‘ an Sereane of the pamphlet report, the following is pub- 
ished: 
EARNINGS, EXPENSES AND CHARGES. 























1898-9. 1897-8. 1896-7. 
8 

Gross earnings ......... *37,'43,917 30,322,737 29,623,331 
Expenses.........-.--... 25,581,256 20,891,685 20,043,256 

Net earnings........ 11,562,661 9,431,052 9,580,0' 
Other income............ 623,423 *601,067 Bid Ov6 
_ ae ee 12,186,084 10,032,119 10,194,145 
Charges......... Lill -'7'g20,114 6,112,481 6,315,901 
ellie ois. soo cue 4,365,970 3,919,688 3,878,242 
GVM 36.50. occs.-xce: (8)4,158,688  (8)3,813,514 —(°) 3,503,514 
pee cs te 207,282 116,124 74,728 





* Earnings in 1‘ 98-9 include New England RR. and Shep. Litch. & 
Nor. RR., but not the steamboat Jines Upon the same basis gross 
earnings in 1897-8 were $35.960,218. Results, therefore, show an in- 
crease for the late year of $1,183,699.—V. 69, p. 441. 


Standard Rope and Twine Company. 
(Report for the year ending July 31, 1899.) 

The report says that the full particulars furnished in 
former years have been used by the company’s competitors 
to its disadvantage. It has therefore been deemed best to 
give the operations of the company in less detail than here- 


tofore. e substance of the report follows : 

Expenditures for the year for maintenance and repairs were $77,- 
004 ; for interest on first m age bonds, $174.7.0; tor sinking 
fund (retiring $43,000 bonds and leaving outstanding first mortgage 
bonds of $2,912,000), $29,550. 

The arrangement made with the Union Selling Co. for the sale of 
our manufactured product has been most satisfactwry, as it has en- 
abled us materially to increase our business. The Union Selling Co. 
assumes all cost of selling, guarantee all of the sales and make us 
cash advances to meet all of our business requirements, 

The price of hemp has fluctuated widely during the year, and while 
we have had some benefits from an adnance in price of fibre, a high 
market value is not necessarily most advantageous to the cordage 
manufacturer. Stocks on hand July 31st have mn taken on a con- 
servative basis and with an advancing market should show a profit 
for the coming year. In addition we have a large amount of fibre 
bought and to arrive, and at much below present market price. If 
our stocks July 3lst, raw, wrought, and in process, were valued on 
Sept. 11th, they would show an increase in value of about $300,000 
over inventory prices. Competition was severe and at times during 
the past year prices for manufactured goods were not consistent 
with the cost of fibre. Since July 3lst we have made three advances 
in our prices for manufactured goods. 

On August 23d Mr. Wm. G. A. Turner was made director and presi 
dent in place of Mr. V. P. Travers, resigned. On August lst, 1899 
A. W. Montgomery became General Superintendent of all our mills. 


Current assets and liabilities compare as follows : 
STATEMENT OF CURRENT ASSETS AND LIABILITIES JULY 31. 





Asseis— 1899. 1898. 
Raw and manufactured goods, mill sup- 
plies and sundry aseets..............- $1,859,862 $1,229,263 
Accounts and bills receivable............. *1,353,871 489,075 
SOS dab sobs oebtsccrsueicbecsctnoecesstvens 233,297 220,024 
NE ID os sicabccdscscvadsiveectesacs’ (| “Sambencs 29,550 
_ | eres tebittcdes dct taadwtdacccnuk $3,447,030 $1,967,912 
Liabilities— 1899. 1898. 
Accounts and bills payable. ............. t$1,827,931 $366,338 
Surplus of current assets ................ 1,619,099 1,601,574 
SUEUR owcescascdipedtneebes.tebengecsune $3,447,030 $1,967,912 


*Guaranteed by Union Selling Company. tReduced since Aug. Ist 
by $600,000. 

The above statement of current assets and liabilities is 
certified as correct according to the books by the Audit Com- 
pany of New York, Thomas L. Greene, manager. 

The company’s capitalization is: Common stock, $12,000,- 
000 ; consolidated morfgage bonds, $7,500,000 ; first mortgage 
bonds, $2,912,000, since August 1 reduced to $2,878,000 by 
sinking fund.—V. 69, p. 339. 





GENERAL INVESTMENT NEWS. 


At the request of many subscribers we change the ar- 
rangement of our Investment News. Hereafter it will 
be divided into two classes or departments. Under 
‘‘ Railroads, including Street Roads” we group everything 
relating to the railroads, whether steam roads, street rail- 
ways or traction companies. Under ‘‘ Industrial, Gas and 
Miscellaneous” we give the news regarding all other com- 
panies of whatever kind—gas, electric light, industrial and 
miscellaneous. 


RAILROADS, INCLUDING STREET ROADS. 


Allegheny & Kinzaa RR.—Abandoned.—As a matter of 
record we note that the New York State Railroad Commis 
sion, page 93 of the second volume of its report for 1898, 

uotes an official statement as saying that the lumber on which 
the road depended for traffic had given out, and that the rails 
were being torn up and sold under order of court.—V.68, p./#Y. 

Atlantic & Pacific RR.—Atchison Topeka & Santa Fe 
Ry.—The committee representing Atlantic & Pacific 
RR. income bonds have negotiated a settlement whereby 
the Atchison Topeka & Santa Fe Railway Co. will porehase 
the income bonds at Vs r cent of their_par value and. 
defray the expenses 0 e committee. Deposits of income 
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be made with the American Loan & Trust Co., 
ee ae os before Oct. 83.—V.68, p. 1022; V. 66, p. 519; V. 
69, p, 541. 
hio Southwestern Ry.—Baltimore & Whio 
™. altimore, Oaritie Ready.—The new securities issued 
under plan for reorganization of the Baltimore & Ohio 
Southwestern Railway Co., dated Dec. 15, 1898, are being 
delivered at the Mercantile Trust Co., No. 120 Broadway, 
New York, and the London & Westminster Bank, Limited, 
its London Agency. See notice in advertising columns, and 
terms of exchange in INVESTORS’ SUPPLEMENT, under Balti- 
io RR. 
myo p beer after Oct. 4,—Notice is also given that de- 
sits of the securities of the Baltimore & Ohio Southwestern 
Qvatem (including all Ohio & Mississippi, etc., loans) will be 
received upon the terms stated in the advertisement of Jan. 
94, 1899, only up to Oct. 4, 1899, after which date no further 
deposits of avy of said bonds or stock will be received ex- 
cept at the discretion of the Reorganization Managers, and 
upon such terms as they may fix.—V. 69, p. 383, 590. 

Canadian Pacific Ry.—Called Bonds.—Canada Central 
Railway 5 per cent first mortgage bonds, as follows, will be 
paid off at the rate of £105 per £100 bond on Oct. 2 at count- 
ing-house of Speyer Bros., No. 7 Lothbury, London, E. C.,viz.: 
Sixteen bonds of £500 each and fifty-four bonds of £100 each, 
in all £13,400.—V. 69, p. 591. 

Cane Belt RR. of Texas.—Authorized to Issue Bonds,— 
The Texas Railroad Commission on Sept. 12 authorized the 
company to issue bonds to the amount of $12,000 per mile on 
98 miles of road from Sealy to Bonus. Eleven miles of this 
from Bonus to Eagle Lake is under operation, and the other 
17 miles to Sealy, there connecting with the Atchison and the 
Missouri Kansas & Texas, is graded and ready for the rails. 
‘An extension is proposed from Bonus to the mouth of the 


Brazos River. 

ntral of Georgia Ry.—Favorable Decision.—At Eaton- 
oe Ga., on Sept. is, Jud e Hart decided in favor of the 
road the suit brought by the State of Georgia to annul the 
purchase of the Middle Georgia & Atlantic Ry., now known 
as the Eatonton Branch. This suit was based on a clause in 
the State Constitution which prohibits railroad combination, 

having the effect of lessening competition.—V. 69, p. 491. 

Central Pacific RR.—Reorganization Notice.—Of the 
total capital stock of $67,275,500, $66,960,300 has been de- 
posited under the plan of readjustment dated February 8, 
1899, Holders who have not yet deposited their stock may 
do so, prior to Oct. 4, on payment of $5 per share penalty, in 
addition to the assessment of $2 per share. See advertise- 
ment on another page.—V. 62, p. 282. 

Chicago & Alton RR.—Dividend on Common Stock.—A 
dividend of 244 per cent has been declared on the common 
stock, payable at the office of Cuyler, Morgan & Co., No. 44 
Pine Street, New York City, on and after Oct. 2, 1899. The 
last dividend on the preferred stock was 3 per cent, Sept. 1. 

Mortgage Filed.—The company has filed its blanket mort- 
gage to the Illinois Trust & Savings Bank of Chicago as 
trustee. Bonds in excess of $40,000,000 can be issued under 
this mortgage only if authorized by a vote of a two-thirds 
interest of the outstanding preferred and common stosk. 

Conveyance of Subsidiary Line.—There was also filed on 
Sept. 20 a deed of conveyance executed Sept. 1, 1899, of the 
St. Louis Jacksonville & Chicago RR. to the Chicago & 
Alton RR. Co.—V. 69, p. 284, 591. 

Chicago Peoria & St. Louis RR.—St. Louis Chicago & St. 
Paul.—Deecrees Hntered.—Judge Allen in the U.S. Circuit 
Court at Chicago has entered foreclosure decrees for the 
above named roads under their resp@ptive first mortgages. 
The sales are expected to occur in vember. Practically 
all classes of securities are deposited with the Atlantic Trust 
Co. under the plan of reorganization (see plan V. 68, p. 722).— 
V. 68, p. 976, 722, 

Cincinnati Newport & Covington (Electric) Ry.—Ezten- 
sion,—The Covington Cincinnati & Erlanger Street Railway 
Co, has been incorporated with capital stock of $250,000, in 
shares of $50 each, nearly all of which has been subscribed. 
The incorporators are identified with the Cincinnati Newport 
& Covington road. of which the new line will presumably 
be an extension.—V. 66, p. 706. 

Detroit & Lima Northern Ry.—No Sale.—The report that 
the St, Marys division has been sold to Charles N. Haskell 
and W. B Strang was denied to our representative yester- 
day.—V. 69, p. 591. 

_ Eureka Springs Railway.—Deposits.—Holders of securi- 
ties who wish to secure the benefits of the agreement of July 
12, 1899,are requested to deposit their holdings with the New 
York Produce Exchange Bank on or before Sept. 30, 1899, in 
exchange for negotiable receipts. Committee: Richard C. 
Kerens, Charles H. Smith, Stephen B. Elkins, Edward D, 
Kenna, P, K. Roots and Uriah Herrmann, Room A 16, N. 
be Produce Exchange. 

wtension—New Mortgage for $3,212,500—Exchange of 
Securities.—The road wae onilt in 1883 and paid 6 per cent 
interest to August, 1899, when long-deferred repairs necessi- 
tated buying 1,800 tons new rails and incurring other ex- 
penses to put road in condition to handle business. Rails 


Were purchased at several dollars under present prices. It is 
to exchange the 6 per cent bonds on 1844 miles of 


rison, Ark, Funds for extension have been over-subscribed, 
mostly by people at the company’s headquarters in St. 
Louis, captalists and institutions of that city. Contracts 
for extension have been let, There is to be no assessment, 
but an even exchange of the $500,000 old first mortgage 6 per 
cent bonds for ‘‘new first mortgage 5 r cent semi- 
annual 50 or 100-year gold of an aggregate bond of $25,000 
per mile of the total of $3,212,500.” Incomes ($500.000) to re- 
ceive an equal amount of new capital stock at $25,000 per 
mile. Stock ($500,000) to receive one new share for five old. 
The road connects at Seligman, Mo., with the St. Louis & 
San Francisco RR. 

Grand Rapids & Indiana RR.—Maturing Bonds.—The 
$893,000 first mortgage 7 per cent land grant bonds due Oct. 
1, 1899, will be purchased at maturity by the Pennsylvania 
RR. Co., in accordance with the agreement with the 
Grand Rapids & Indiana RR. Co. Coupons on said bonds 
will be paid, as heretofore, at the office of Winslow, Lanier 
& Co., New York City.—V. 68, p. 615. 

Illinois Central RR.—$7,500,000 Stock Sold.—The annual 
report published last week states that since June 30, 1899, 
the $7,500,000 stock held in the treasury has been purchased 
by the bankers who obtained an option thereon several years 
ago. The total authorized issue of $60,000,000 is now out- 
standing. See further particulars in V. 69, p. 594. 

Kansas City Fort Scott & Memphis Ry.— Called Bonds.— 
First mortgage 7 per cent bonds of $1,000 each, viz., $32,000 
of Fort Scott Southeastern & Memphis RR. and $7,000 of 
Short Creek & Joplin RR. have been drawn and will be 
paid at 105 flat on Sept. 27, on presentation (with coupons of 
and from March 1, 1900, attached) to the trustees, Nathaniel 
Fa iy Charles Merriam, at 50 State Street Boston.—V. 

» Pp. 1, 

Kansas City Pittsburg & Guif RR.—Philadelphia Plan 
Operative—The reorganization plan of the Harrity Commit- 
tee, dated Philadelphia Aug. 17, 1899, has been declared 
operative, more than a majority of the first mortgage bonds 
having been deposited, as well as other securities affected 
thereby. The certificates of deposit are to be listed on the 
New York Stock Exchange. See advertisement.—V. 69, 


p. 591. 

Lehigh Valley RR.—New Treasurer.—J. Andrew Harris, 
Jr., has resigned as Treasurer to accept a position with 
Ervin & Co., bankers and brokers, Philadelphia. W. C. 
Alderson, formerly purchasing agent, succeeds Mr. Harris as 
Treasurer.—V. 68, p. 572. 

Metropolitan Street Ry. of New York.—Real Estate Mort- 
gage.— Oren Root, Jr., representing the Metropolitan Street 
Railway Co., on Wednesday made to the Mutual Life Insur- 
ance Co. a three-year mortgage for $950,000, covering the 
car stable properties at Park Avenue and Thirty-second 
Street and at Madison Ave. and re ale St., recently 
purchased at a price reported as $1,350,000.—V. 69, p. 591. 

Minneapolis & St. Louis RR.—Illinois Central RR.— 
Regarding the current report that the Minneapolis & St. 
Louis is about to be acquired by the Illinois Central, it is 
officially stated that no negotiations to that end are pending 
between the companies, and it is not thought there will be 
any immediate change in the independent status of the 
property.—V. 69, p. 32, 589, 594. 

Mineola Hempstead & Freeport Traction Co.—Con- 
struction Authorized.—The State Railroad Commission has 
authorized the company to build a street railway from the 
village of Mineola to the village of Freeport, 11 miles. 
Capital stock $125,000, par value of shares $50. 


New Orleans & Western RR.—Majority of Bonds Depos- 
ited.—The Peabody committee announces that a majority of 
the first terminal mortgage bonds having been deposited 
with the Colonial Trust Co., the committee will receive 
further deposits without penalty up to and including Sept. 
25th. After that date no bonds will be received except on 
such conditions as the committee may impose. The re- 
organization plan was in V. 69, p. 440. 


New York & Harlem RR.—£vtra Dividend.—The directors 
on Tuesday declared, in addition to the regular quarterly 
dividend of 2 per cent on the preferred and common stock, 
an extra dividend of $1250 per share, as distribution of 
$2,500,000 of the company’s surplus. Both dividends are pay- 
able Oct. 2 to all stockholders of Sept. 23. The funds for the 
extra dividend were derived in part from the recent sale of 
real estate to the Metropolitan Street Ry. Co. for $1,350,000. 
OnfJune 30, 1898, the company’s surplus was $3,076,378, and 
in addition to the real estate now sold the company owned 
bonds of other companies to amount of $1,248,000. 

New Officers.—On Tuesday William K. Vanderbilt was 
elected President and H. McK. Twombiy a Director to suc- 
ceed Cornelius Vanderbilt. The office of Assistant Secre- 
tary and Assistant Treasurer was also created, and Warren 
S. Crane appointed thereto.—V. 69, p. 591. 


New York Central & Hudson River RR.—New Director. 
—William Rockefeller was elected a director on Tu to 
fill the vacancy caused by the death of Cornelius Vanderbilt. 
Usual Dividend—Books not to Close.—The directors on 
Tuesday also declared the usual quarterly dividend of 1 

cent, payable Oct. 16, and adopted a resolution providing 
that hereafter the stock books shall not be closed for the 





Proposed 
old road for 5 og cent on total mileage of 1281¢ miles, the 
built and to extend to lead mines at Har- 


110 miles to 


re of dividends, as has been the custom heretofore.— 
. 69, p. 542, 
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New York New Haven & Hartford RR.- Formal Resigna- 
tion of President,—At a meeting of the directors on Sapt. 15, 
President Charles P. Clark formally announced that the state 
of his health rendered necessary his retirement from office. 
When the resignation will take effect was not determined, 
but the selection of his successor is in the hands of: 

Président Clark, Vice-President John M. Hall, William Rockefeller, 
J. Pierpont Morgan of New York, Goorg® 3d Brush of New Haven, 
Henry C. Robinson of Hartford, Charles F. Choate of Boston ana W. 
D. Bishop of Bridgeport. = 

The annual statement is given under ‘* Aunual Reports.’ 

Quarterly.—Earnings ese quarter ending June 30 were: 

e 


3 mos. end. Gross Other Interest, Balance, 
June30— earnings. earnings. income.  tazes, etc. surplus 
1899.......$10,008,929 $2,409,475 $14,435 $2,006,365 $417,545 
1898....... 7,614,737 1,934,482 414,151 1,484,545 864,088 


Earnings of New England RR., Shepaug Litchfield & 
Northern RR. and three Sound lina properties are included 
in 1898-99,—V. 69, p. 441, 

New York Ontario & Western Sorte Coal Co.— 
Issue of Notes on Account of Coal Property.—The annual re- 

rt of the New York Ontario & Western Ry. Co., published 
in the CHRONICLE last week (pages 603-4), states the facts re- 

ding the acquisition of the coal lands of the Lackawanna 
a & Steel Co. by the Scranton Coal Co., and the issue by the 
New York Ontario & Western in connection therewith of 
$2,500,000 of 5 per cent notes secured by first mortage on the 
coal property; als) of $1,000,000 four per cent bonds and $500,- 
000 bills payable, against a note of the coal company for #. 
475,000, secured by second mortgage on the coal lands. The 
railway by the operation gets a large additional coal tonnage 
for many years to come under an exclusive contract. The coal 
company is expected ultimately to take care of all the obliga- 
tions created,—V. 69, p. 590, 603; V. 68, p. 429. 

Northern Pacific Railway.—Year’s Results.—Extra Divi- 
dend Under Consideration.—A statement submitted to the 
Board of Directors on Wednesday showed that from the 
revenues of the fiscal year ending June 30, 1899, the com- 
pany, in addition to meeting its fixed charges and paying 4 
per cent on the preferred stock and 2 per cent on the common 
stock, had expended $2,176,619 for all additions and bet- 
terments, and still had remaining from said revenues the 
sum of $1,033,283, to which should be added thesarplus from 
the previous year of $387,708, in all $1,420,986. 

In view of this showing, and the fact that ‘“‘the business 
prospects of the company for the present year as reported by 
the President are favorable,” it was resolved, ‘‘ that the Ex- 
ecutive Committee be requested to consider and report to this 
Board as to the expediency of paying in February next, that 
being the time of the payment of the semi-annual dividend 
on the common stock, not only the semi-annual dividend of 1 
per cent on said stock, but also an extra dividend of 1 per 
cent thereon.”—V. 69, p 441. 

Pittsburg Cincinnati Chicago & St Louis Ry.—Dividend. 
—A semi annual dividend of 114 per cent on the preferred 
shares was declared on Wednesday, making 3 per cent for 
the year. The stock paid nothing in 1897 or 1898.—V. 63, p. 
1183. 

Quebec Central Railway.—Exchange of Bonds.—The 
directors announce that a majority of the 5 per cent’ prior 
lien bonds have been exchanged for the new 4 per cent 
debenture stock, and that Sapt. 29 will be the last day upon 
which bonds will be received on the terms set forth in the 
circulars dated May 18 and June 9 last; the cash bonus of 
8 per cent mentioned therein will then be reduced.—V. 69, 


p. 28. 

Richmond Railway & Electric Co.—Status.—The ‘‘Rich- 
mond Despatch” of Sept. 15 said: James N. Boyd, Presi- 
dent of the Planters’ National Bank, said yesterday that his 
syndicate has merely an option on the property contingent 
upon the willingness of the City Council to grant a franchise 
according to the terms of the petition, which now lies before 
it. No member of the old company, it is stated, will have 
any connection with the new organization. Mr. Boyd is 
anxious that the City Council shall grant the franchise asked, 
and says that the syndicate is prepared to give a first class 
service. The bonds and stock are all held in New York, 
pending the action of the Richmond Council.—V. 69, p. 591. 

St. Louis Belleville & Suburban Electric Railway.—Sale. 
—The stockholders will vote Nov. 10 at the office in East St. 
Louis ‘‘ upon a proposition to sell all the property and fran- 
chises of this corporation.”—V. 69, p. 542, 

St. Louis Southwestern Ry.—Proposed Purchase,— The 
stockholders of the St. Louis Southwestern Ry. Co. of Texas 
(one of the constituent properties) will vote Oct. 6on a 
oe ge to purchase the subsidiary line known as the 

'yler Southeastern Ry.—See V. 68, p. 1026; V. 68, p. 1227. 

Southern Pacific RR.—Central Pacific RR.—Crocker In- 
terest.— The despatch from San Francisco reporting the-sale 
of the Crocker holdings in the Southern Pacific system, said 
to be some 340,000 shares, to Huntington Speyer syndicate 
could not be confirmed in this city yesterday. As to de- 
posits of Central Pacific stock under the readjustment plan, 
see above.—V. 69, p. 231, 282. 

Staten Island Electric RR.—Reorganization Notice.—A 
very large majority of the first mortgage 5 per cent bonds 
have been deposited pursuant to the notice of the Bull 
Committee, The time for further deposits has been extended 
to and including Sept. 30, 1899, after which date no bonds 
will be received except BS such terms as the committee 
may impose.—V. 69, p. 386. 








United Railways Co. of St. Louis.—Transfer of Prop. 
erties.—The St. Louis Republic of Sept. 16 says: 

The minority stockholders of the St. Louis Railroad Com 
Broadway Cable, have been unable to reach an agreement With ‘the 
officials of the United Railways Co., and that line has not been formally 
transferred. All of the other lines composing the National Railway 
system and the southern Electric Railway were turned over to the 

nited Company at the stockholders’ meetings held Thursday and 
yesterday. The National Railway Co. owns only a little over two-thirds 
of the stock of the 8t. Louis RR. Co. The minority stockholders were 
—, ley hm the F at rc mete we a. The outstanding 

a way line is own ames Campbell, 

Peper and several othere.—V. 69, p. 334. ctor 


West Virginia & Pittsburg RR.—Notice.—Brown Bros, 
& Co. have notified holders of Brown, Shipley & Co.’s cer- 
tificates of deposit for the first mortgage 5 per cent bonds (is- 
sued under bondholders’ agreement dated April 1, 1898,) 
that in accordance with the circular of April 18, 1899, they 
are prepared to return the bonds, which have now been 
stamped in accordance with the agreement, to holders of the 
a gg who deposited their bonds in this country.—V. 

» p. 439. 


Wheeling & Lake Erie RR.—Officers.—On S>pt. 16 the 
following new directors were elected: John Crosby Brown, 
New York; George Coppell, W. E. Connor, New York; 
Myron T. Herrick, Cleveland; Gen. George A. G uirretson, H. 
P, McIntosh, Cleveland. Myron T. Herrick was elected 
Chairman and James Parmelee Treasurer. The head- 
quarters are in Cleveland.—V. 69, p. 592. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—First Dividend.—The company 
on Thursday declared its first ‘‘ quarterly dividend of 114 per 
cent and an extra dividend of 44 per cent,” payable Oct. 16 
to stockholders of Oct. 2. Wm. G Rockefeller is Secretary 
ae a, with office at 52 Broadway, New York.—V, 

» Pe 


American Hide & Leather Co.—Status of New Company. 
—A permanent board of directors was elected this week. 
An estimate of the earnings of the new company places the 
net at $2,750,000. The annual interest charge on the $8,445,- 
006 of bonds, the amount to be issued at present, calls for 
$506,700 and the sinking fund $170,000, showing a surplus of 
over $2,000,000. Of the stock capitalization of $17,500,000 
each of preferred and common stock, only $18,000,000 of 
preferred and $11,500,000 of the common have been issued, 
of which upwards of $700,000 of the preferred and $350,000 
of the common will be held in trust for acquiring additional 
—- The bonds not taken by the vendors, it is un- 

erstood, will shortly be offered for subscription by Messrs. 
J. & W. Seligman & Co.—V. 69, p. 498. 

American Steel & Wire Co.—New Acquisitions.—The com- 
pany has purchased the plant of the Crown Point Iron Co., 
consisting, it is said, of 20,000 acres of land, twenty-seven 
miles of railroad, two furnace stacks, and tenement propert 
at Crown Point, New York; also, Witherbee, Sherman 
Company’s mines, etc., at Port Henry and Mineville, Essex 
County, N. Y. The works are to be put in operation at once. 

Dividend,—The dividend of 134 per cent on the preferred 
stock is pavable Oct. 14, 1899, to stockholders of record Sept. 
29, 1899.—V. 69, p. 543. 


American Wood-Working Machine Co.—Keceiver.—This 
consolidated company, organized in Dec., 1897 (see V. 65, p. 
1023), has been placed in the hands of its Secretary and 
Treasurer J. E. McKelvay, as receiver, by the N. J. courts. 
—V. 66, p. 37. 

_American Window-Glass Co.— Window Glass Consolida- 
tion.—At a meeting Sept. 15th it was ‘‘ decided to finally 
close up the deal” for the consolidation of about fifty 
window-glass concerns, and within the next two or three 
weeks, it is expected, the cash payments will be made. The 
consolidated company will be known as the American Win- 
dow-Glass Co., and, it is stated, will have an authorized issue 
of $17,000,000 capital stock, of which $4,000,000 to be 7 per 
cent cumulative preferred. No bonde, it is said, will be 
issued. James A. Cambers, President of the American Glass 
Co., the selling agency combine which the new company ab- 
sorbs, says: 

The capitalization we regard as conservative, comparatively. The 
new company takes in all the tmpertans concerns of the trade, 
the concerns that produce the best window glass at the lowest cost. 
The aggregate of pots is about 2,000, ontof a total of about 2,400 live 
pots, including plants now being completed. 

The financial end of the consolidation is being managed by 
T. Hart Given, President of the Farmers’ Deposit National 
Bank of Pitsburg, and N. K. McMullin, a prominent 
broker. The Union Trust Co, of Pittsburg is registrar.—V. 
69, p. 335. 

Bay City (Mich.) Gas Co.—Incorporated.—This company 
was incorporated at Lansing, Mich., Sept. 16, to manufac- 
ture and sell gas, electricity, etc. Capital, $250,000. Incor- 
porators: %. R. Berton, R. G. Kennedy, L, C. Herckenrath, 
J. Dodd, J. E, Keeler, all of New York. 

Brewery Consolidation.—Plan to Unite the Leading 
Plants of Several Large Citves Under One Control.—A plat 
is afoot to acquire and combine leading breweries in se 
important cities of the country. No monopoly is 
at. Strong financial interests are engaged in the undertak- 
ing—presumably those closely allied with the whiskey a04 
tobacco combinations.—‘‘ Chicago omist.” 
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C e Co., Limited.—Stock offered.—A. E, Ames 
Pg? Toronto, "Ont., and Cleveland, Ohio, have been 
offering for subscription at par $550,000 of this company’s 7 

r cent cumulative preference stock. The company is to be 
incorporated under the Ontario Companies Act, with prefer- 
ence stock $750,000 and ordinary stock $1,250,000 (par value 
of sbares, $100) to take over the business of manufacturing, 
duplicating and triplicating merchants’ sales books and 
autograpbic registers and supplies therefor, heretofore con- 
pen > the Carter Crume Co., of Niagara Falls, N. Y., 
and Toronto, Ont. Public accountants state the profits of 
the business for the year ending July 31, 1699, as $151,819, 
against $141,638 in 1897-98 and $109,538 in 1894-95. 

Colorado Fuel & Iron.—Circular in Full.—The full 
text of the circular regarding the proposed issue of $12,050,000 
new stock will be found on pages 652 and 653.—V. 69, p. 592, 


lectric Vehicle Co.—Report.—The report for the eight 

= ended Aug. S8ist, to be cited another week, states : 

Earninos.— From patent licenses, $155,000; sale of vehicles, $412- 
143; other sources, $6,388; total gross earnings, $573,541; total 
expenses, $40,284; net earnings, $533,247; dividends, $324,800 ; 
undivided profits, $208,447 ; cash on hand, $1,575,185; securities 
(market value), $2,268 000; other securities, $2,027,961; total 
treasury resources (including miscellaneous), $6,117,2¢0. 

Directors.—The following directors have been elected : 

Isaac L. Rice, Martin Maloney, Robert McA. Lloyd, John Jacob 
Astor, George H. Day, Arthur Phillips, Thomas J. Reagan, Daniel H. 
Shea and Joseph M. Hill. The last five succeeded Rudolph Kissel 
Talbot J. Taylor, Frederick Vieweg, W. W. Gibbs and Sigmund 
Lehman.—V. 09, p. 228. 

Federal Steel Co.—Cocl Lands Reported as Purchased. 
The company, it is stated, has purchased 15,000 acres of 
good mr land in Fayette County, Pa.—V. 69, p. 592, 


Lake Superior Steel Co.—Consolidation.—A syndicate has 
arranged to unite under the title of the ‘‘Lake Superior Steel 
Co.” the Wigeconsin Steel plant at West Superior, the Ironton 
structural steel plant, built by Jamés E. York, and the West 
Duluth Car Works. The new company will, it is said, have 
a capitalization of $5,000.000, and more if certain other plants 
shall be absorbed. Mr. York says: 

It is true that the steel plants have been absorbed by the Lake 
Superior Steel Co. We contemplate some large expenditures in ex- 
tending the arg in some of their Seenants. 6 shall apemee f 
be in position to manufacture as ing required in iron and steel. 
The properties are owned by @ wealthy syndicate, and it is proposed 
to unite the three plants under one management in such manner that 
they may be operated 1 ror and successfully. 

The isconsin Steel Co. is successor of the West Superior 
Tron & Steel Co., which was reorganized in 1897-98 perfplan 
in V, 64, p. 186. 

Monongahela River Consolidated Coal & Coke Co.— Issue 
of Securities.,—On Sept. 19 the Union Trust Co. of Pittsburg 
was authorized to issue on Thursday all the stock certificates 
of the company upon the payment of the remaining 90 per 
re — organization will be effected Oct. 

.—V. 69, p. 336. 


New York Air Brake Co.—Dividends Resumed.—The 
directors on Wednesday declared ‘‘ a quarterly dividend of 2 
r cent” payable at the office, 66 Broadway, New York, on 
5th, to stockholders of Oct, 2d. Thisis the first divi- 
dend since 1896.—V. 69, p. 442. 


Ohio Valley (Natural) Gas Co. of East Liverpool, 0.— 
Purchased.—George W. Darr of Darr & Moore, Pittsbur, 
brokers, representing a syndicate, has purchased control o 
the property for a price said to be about $400,000. The 
“ Pittsburg Gazette” says: 

The company supplies East Liverpool and surrounding country. 
The new people announce that a 60-mile pipe line will be built to the 
Cameron, W. Va.. field from Midway. The only other company in the 
neighborhood of East Liverpool is the Bridgewater Gas Co., and it 
Siaee a the potteries a year ago on account of the rapidly 

_ Confirming the above, Mr. Darr writes: ‘‘It is the inten- 
tion to give East Liverpool better gas service than ever te- 
fore. There will be no bond igsue or liabilities of any kind. 
The company is on a solid financial basis and in position to 
anticipate all payments for the purchase of new pipe, etc.” 

Pennsylvania Steel Co.—Dividend.—The company has 
declared a dividend of 134 per cent on its preferred stock, 
the first dividend since the reorganization.—V. 68, p. 568. 


Pittsburg Coal Co.—Consolidation Assured.—The neces- 
sary amount of stock having been subscribed, the under- 
writing agreement has been declared effective. The con- 
solidation is therefore assured.—V, 69, p. 593. 

Pittsburg Stove & Range Co.— Directors,—Directors are : 
ens Anshutz of the Anshutz-Bradberry Co., Geo. Bissell of{Bissell 
to = ag =, MeaKse ot Graff & Co., Chas. H. Bradley of A. Bradley 
£ ons in A. Rowe of De Haven & Co., John 8. Graham of Baldwin 

am and Wm. T. Bradberry of the Anshutz-Bradberry Co. 

The concerns to be taken over were shown in V. 69, p. 388. 
The total producing capacity, itis said, will be about 60,000 
stoves and ranges yearly. It is thought the main office will 
be in Pittsburg.—V. 69, p 388. 

. Royal Electric Co. of Montreal.—New Stock,—The stock- 

olders will vote Sept. 26 on a proposition to increase the 
stock from $1,500,000 to $2,250,000 for extensions, etc. The 
shareholders, it is understood, will be allowed to take the 
eH stock at par, one share for every two held. Dividends 
of 8 per cent per annum have been paid - Q. J.—V. 67, p. 902. 

Seaboard Iron & Steel Co.—Incorporated.—This company 
o been incorporated in New Jersey. Office in the Corpora- 
on Trust Co.’s Building, Jersey City, N. J. Capital, 


1,500,000. Incor tors : , 
— John C. Boot, rs: Samuel B, Sexton, John C. Hen 





Sharon Steel Co.—New Hnterprise.— Application for a 
charter for this company, it is announced, will be filed at 
Harrisburg on Oct. 2, the capital stock to be $3,000,000, The 
directors are Pittsburg and Sharon men. F. H. Buhl, former 
owner of the Sharon [ron Works and the Buhl Steel Mill, 
which were purchased by the Republic and National Steel 
Co., will be President. and has been secured at Sharon 
and an open hearth basic steel mill of 1,000 tons daily capac- 
ity, a blast furnace of 400 tons capacity per day and a finish- 
ing mill, it is said, will be erected immediately. 


Standard Quarrying & Construction o.—Granife 
Consolidation.—This company, incorporated at Trenton, N. 
J., on Aug, 29, with a carital stock of $1,000,000, claims to 
have a virtual monopoly and an unlimited supply of the best 
white granite. Among the quarries acquired are the Pleas- 
ant Island granite quarry at South Thomaston, Me.; the 
Bassick granite quarry, near South Thomaston; the Wood 
Point quarry at Sackville, N. B.; the Port Jervis Blue Stone 
quarry at Port Jervis, N. Y., and a small quarry, known as 
the Black Diamond Granite, also at South Thomaston, Me. 
The directors are: Henry C. Blackmar, Walter J. Roberts, 
Walter A. Roberts, Andrew D. Brown and Charles P. Sum- 
ner. The company’s offices are at 44 Broadway. The fol- 
lowing officers have been elected: H. C. Blackmar, Presi- 
dent; W. J. Roberts, Vice-President and General Manager ; 
W. A. Roberts, Treasurer; C. P. Sumner, Secretary, and 
Andrew D. Brown, Superintendent. Walter J. Roberts 
formerly controlled the Mary’s Point granite quarries at 
Harvey, New Brunswick, and the Northport quarries at 
Northport, Nova Scotia. The company is now operating 
only the South Thomaston and Pleasant Island, Maine, 
quarries, where a large and complete plant is being put up, 
but expects to operate its other quarries the coming spring. 
All its deliveries will be made by steam vessels. 


Sunset Telephone & Telegraph Co.—New Bonds.—This 
California company, controlled in the interest of the Ameri- 
can Bell Telephone Co., has authorized a new loan, of which 
$2,250,0(0 will be applied to building extensions. The new 
loan is secured by a consolidated mortgage for $3,(00,000, of 
which $750,000 reserved to retire at or before maturity the 
existing first mortgage. 

Union Steel & Chain Co.—Misleading Statement as to 
Directors.—A list of directors was given out a few weeks 
ago (V. 69, p. 286). It now seems that the gentlemen 
selected were not consulted prior to their election. Mr. H. 
L. Hortor, we learn, never qualified ; Mr. H. W. Poor has 
resigned ; Mr. Frank Rockefeller, of Cleveland, also never 
qualified. The latter’s reply to our letter of inquiry follows: 

I_was notified that I had been elected a director in the Union Steel 
& Chain Co. I declined to serve as a director, and am not interested 
in the company. 

The company’s office is at 71 Broadway. Harper & Co. 
are the promoters. They are said to have taken possession 
this week of the iron furnace at Big Stone Gap, Va., for the 
new company. Pittsburg advices state that several of the 
companies at that city, whose plants were mentioned as 
— option, deny that options were ever given.—V. 89, 
p. 286. 

United States Flour Milling Co.—On Unlisted in New 
York.—The company’s shares were admitted Sept. 11 to deal- 
ings on unlisted department of the N. Y. Stock Exchange. 
The sudden break on Wednesday in the prices of the com- 
pany’s stock is attributed by the company’s officials ‘‘pri- 
marily to the death of a large mill representative [presuma- 
bly Charles A. Pillsbury], who was at work on a deal to ad- 
vance the business of the company. His death released a 
large block of stock which was for sale. Efforts are being 
made to fix up the matter, and insiders say it will undoubt- 
edly be done,” 

Exchange of Stock.—Hecker-Jones-Jewell Milling shares 
can be exchanged for the new company’s securities at the 
Franklin Trust Co., Brooklyn, and at room 207, Produce 
Exchange Building, New York. The basis of exchange, it is 
stated, is share for share.—V. 69, p. 29. 


ag yg? Sa scrote ange, Company— Westinghouse Elec- 
tric & Manufacturing (Co.—Recewer Asked For.—The 
Standard Trust Co., of New York, as trustee, has applied 
for a receiver for the Walker Manufacturing Co. of Cleve- 
land, under the second mortgage for $1,175,000. The company 
is operated by the Westinghouse Company, which owns 
most of the capital stock, and, it is supposed, is foreclosing 
this second mortgage in order to get clear title.—V. 68, p. 
87; V. 69, p. 452, 

Westinghouse Air Brake Co.—Extra Dividend.—The 
company has declared its regular dividend of 216 per cent 
and an extra dividend of 744 per cent, payable Oct. 10 to 
stock of record Sept. 25.—V. 69, p. 442. 








—The general tax law of New York as amended to the 
close of the special session of 1899 which adopted the fran- 
chise tax has been prepared in attractive pamphlet form b: 
Geo. C. Lewis of the State Comptroller’s Office, Albany, N. 
Y., for the Union Surety & Guaranty Company, 290 Broad- 
way, New York City, and 1428 Chestnut Street, Philadelphia. 

—Attention is called to the offering of De Bardeleben six 
per cent bonds by Jacob Rubino. The De Bardeleben is an 
important part of the Tennessee Coal and Iron Co.’s property. 


—Messrs. Fisk & Robinson offer for sale $50,000 Chicago 





World’s Columbian Exposition fours 1921. 
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Reports and Documents. 





THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 


FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1899. 





OFFICE OF THE ATCHISON TOPEKA & SANTA FE Ry. Co., ) 
No. 59 CEDAR STREET, NEW YORK CITY. - 
SEPTEMBER 6, 1899. j 


To the St ckholders of the Atchison Topeka & Santa Fe Ry.Co.: 


Your Directors submit the following report for the fiscal 
year July 1, 1898, to June 30, 1899, inclusive. F 

The lines composing the Atchison System, the operations 
of which are embraced in the following statements, are : 


1899. 1898. 
7°81 miles 4,564°73 miles 
° 08760 





Atchison To & Santa Fe Railway..4,68 

Gulf Colorado & Santa Fe Railway...... Luase., 1,0 

Southern California Railway ............ 486°98 “ 48802 “ 

Santa Fe Pacitic Railroad................ 805°86 “ 800°86 “ 
Total....... eeaccceeee seesceccceee-+2,108°46 miles 6,946°21 miles 
INCPCABC.......-....200-22- eevee cneees 162°25 “* 


INCOME STATEMENT. 
The following is a summary of the transactions of the 
System for the fiscal year : 








Gross earnings from operation.............. ss sees cneees $40,513,498 63 
Operating expenses, including taxes, rentals and other 
CRAPZOS...... sconce enncnecacncescccccccescccncnrcccccccees _ 29,332,964 11 
$11,180,534 52 
Receipts from other sources............---.---++0-e0se00- __ 249,434 84 
$11,429,969 36 
Fixed charges. 5,188,132 00 
Net income $6,241,-37 o6 
Accrued Interest on Adjustment Bonds. ___ 2,053,840 Ou 
$4,187,997 36 
Surplus from poceeties year after deducting charges 
shown in Profit and Loss Account (page 651).......... 226,494 56 


Total surplus to June 30, 1899..............--.-+----. $4,414,491 92 


Out of this surplus your Directors have declared Dividend 
No. 2 at the rate of 114 per cent on the Preferred Stock, 
which was paid July 26, 1899. This dividend amounted to 
$1,427,971 25, aud its payment reduced the above surplus to 
$2,987,420 67. 

FUNDED DEBT. 

The refunding of the Guarantee Fund Notes of the Atchi- 
son Topeka & Santa Fe Railroad Company has been com- 
pleted, and the mortgage securing them is discharged. The 
mortgage securing the old Seven Per Cent First Mortgage 
Bonds of the Atchison Topeka & Santa Fe Railroad Com- 
pany has also been discharged. 

Under votes adopted at the last Stockholders’ Annual 
Meeting conveyances have been executed, vesting in The 
Atchison Topeka & Santa Fe Railway Company the title to 
various lines of railway previously controlled by ownership 
of securities, and this Company’s General Mortgage is now 
a direct first lien upon 2,219 miles of road. It is intended to 
make other similar conveyances for the p of unifying 
the System. All the System mileage not directly owned 1s 
— to the General Mortgage by pledge of stocks and 

nds. 

The only-interest bearing bonds now outstanding upon 
any railroads in the System (other than those secured by 
the General and Adjustment Mortgages of this Company) 
are the following : 

Chicago & 8t. Louis Ry. C», 141°40 miles........... EEE. $1,500,000 CO 
Chicago Santa Fe & California Ry. Co., 438°57 miles 

(out of a total issue of $15,350,000, the remainder of 

which is owned by this Company and pledged under 

Sey ET SE Soc cacnnacacchanenccar dcsequctecoes 629,000 00 


The total amount of bonds bearing fixed interest out- 
standing June 30, 1899 (excluding treasury assets), and the 
annual interest charges thereon, are as follows: 

Bonds. Interest, 


Chicago & St. Louis Ry. Oo.......... $1,500,000 6% $90,000 00 

Chicago Santa Fe & Cal. Ry. Co...... 629.000 5% 41,450 00 

Equipment Trust.........cc0----++-.- 537,000 5% 26,850 00 

General Mortgage..............-...0« 127,593,750 4% 5,103,750 00 
Total amount of bonds.......... $130,259,750 

Fixed charges per year.............. $5,252,0°0 00 

Fixed charges ver month............ 437,670 83 


The Company’s Funded Debt 
also includes: 

AAjaommans Mortgage Bonds (ex- 
c. 


uding those in the Company’s 
NNN inns tincoccnce tens >sekeaunes $51,346,000 4% $2,053,840 00 


Total Funded Debt outstanding. -..$181,605,750 a. ee: 
Tota) (nterest on Funded Debt, including Adjustment 

Sg. SRI Ca SE 7,305,890 00 
Total Interest on Fanded Debt, including Adjustment 


NE RUIN 6 5 os dis cthitcbo dy kin th bisa sh océune’ o 608,824 17 
Amount of outstanding Bonds pearet, fixed interest, 

per mile of road owned June 30, 1 DeGune Stooaecese 18,221 05 
Amount per mile of road of all Funded Debt outstand- 

ing, including Adjustment Bonds..................-.- 25,403 46 
Fixed charges per mile of road owned.................. 734 66 
Interest =a per mile of road on all Funded Debt, 

including Adjustment Bonds.................-.e0c00s+ 1,021 96 








GENERAL MORTGAGE BONDS. 


The following is a statement of all General Mortgage 
a by this Company from January 1, 1896, to June 


Delivered to Reorganization Committee to be ex- 
changed for Atchison Topeka & Santa Fe Railroad 
Company General Mortgage Bonds surrendered, be- 
ing 75 per cent of the amount of such bonds then 
GN oo Gis a hcastarawechaccmibcobuvdentacscdsiee $96,990,500 00 

Issued to retire Guarantee Fund Notes 
and other prior liens................ $13,252,094 10 

Issued for acquisition of Atlantic & 

Pacific Railroad (now Santa Fe Pa- 
cific) and for improvements thereon. 11,592,376 90 
Issued for improvements and new ac- 





ED ckcdincetncinaerstcsneas caret 7,952,%29 00 
—-———— _ 32.797,000 00 
Total amount issued to June 30, 1899 .............. $129,787,000 00 
Of which the Company OwnS.............--..-+-++-- _ 2,193,750 00 


The maximum amount of bonds issuable under the Com- 
ny’s General Mortgage is $165,490,500. Of this amount 
,000,000 was set apart for the acquisition and improve- 

ment of the St. Louis & San Francisco, Atlantic & Pacific 
and Colorado Midland railroads, of which only $11,592,376 90 
have been used as above stated. 

Against the $3,000,000 per year from July 1, 1896, which 
the Company is entitled to issue for improvements and new 
acquisitions on the then existing system lines, there has 
been issued since that date, as above stated, the amount of 
$7,952,529. Bonds have been issued for improvements and 
new acquisitions made to March 31, 1899, all of which are 
included in the foregoing statement. 

A sale of $3,500,000 General TE (oe completed in 
July, 1898, was explained in the last Annual Report. There 
were also sold of said bonds during the year $2,5’ 0,000 in 
November and $3,000,000 in April. e purposes for which 
General Mortgage Bonds were issued during the fiscal year 
are stated in Exhibit D. These issues cover expenditures 
for Improvements and new acquisitions during the entire 

riod from December 31, 1896, to March 31, 1899, no bonds 
ving been issued on account of such expenditures during 

tke preceding fiscal year. 
TREASURY. 

The Company held in its treasury on June 30, 1899, the 

following cash and securities, viz.: 





Cash on hand June 30, 1899..........-.-.----29---+++--++-- $5,530,207 61 
Securities—estimated cash value (see page 651).......... 3.126,909 ) 23 
NOMA oGiactisrbashsnisncinenseesnceonuawecbipebinseaasast $8, 67, Llo 4 


No notes or bills payable have been issued by this Com- 
pany or its auxiliaries. 
CAPITAL EXPENDITURES. 
A detailed statement of expenditures charged to Capital 
Account during the fiscal year for improvements, extensions 
and additions to the property and equipment, is given on 








page 30 of pamphlet. e following is a summary thereof: 
VOR GGUIPMORE. ...0c00 ccc cncaccccccccsccocec cocwnes cccscoccce $706,144 39 
= po oe track -- 208,885 03 
“ bpallasting and riprapping.. 413,162 76 
“ gulverts and drains 392,303 52 
* reduction of grades, changes of line and construc- : 
tion of permanent WAV. ......... -...20ccc.. ceceee-- 639,761 £3 

“ pide and passing tracks............... -- 224,615 31 
** pridge and culvert masonry 562,413 73 
“ buildings and shops ........ .... -- 384,581 14 
“ = of way, depot grounds and real estate......... 101,699 46 
“ other improvement Work .. ........0-2--0se0s---+e- 286,159 69 
MR ocecwncectesnceeansadstisenssenb debi ocdinduaais $3,919,726 36 


Other capital expenditures were made as follows: 
For new acquisitions (Railroads and Terminals), de- 


NE SUL TL. <ncnancanaghechntinaernenonsion mop pee $880,088 35 
For purchase of San Francisco .& San Joaquin Valley 
Railway Company’s 8t0OK...........-2.---eeeseeseeeeeees _2,462,300 00 


There was also charged during the year to cost of prop- 
erty the sum of $766,143 66 for discount_on General Mort- 
ge Bonds. Fer contro, by order of the Board of Directors, 
500,000 was written off frcm cost of Railroad, Franchises 
and other property and charged to Profit and Loss (repre- 
senting partof the discount on bonds sold since the organi- 
zation of the Company), besides the annual proportionate 
charge against income of $26,761 84 explained in the last 
Annual Report. 
IMPROVEMENT OF THE PROPERTY. 
Permanent improvements upon the roadbed and appurte- 
nances have proceeded vigorously, especially during the 
first half of the fiscal year. In addition to the above 
amounts charged to capital, the operating accounts entitled 
‘* Maintenance of Road and Structures” and ‘‘ Maintenance 
of Equipment ” also contain large expenditures for renewals 
by which the property has been permanently improved. 
The result of the work which has been accomplished during 
the last few years is shown in the greater efficiency an 
economy with which traffic is now moved, and will be i0- 
creasingly apparent in future years. Some of the principal 
item:s of work accomplished during the fiscal year are 4 
follows : 
248°96 miles of track, ballasted new. 
168-31 miles of ballast renewed. 
13-39 miles of wooden bridges, trestles and culverts replaced 
by permanent work. 
681°01 miles of new steel rails laid. 
wonetavians 
2,587,883 ties were laid during the year, of which 1,615,030 were 
chemically treated. 
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ble track has been completed between Emporia and 
yietaes, 45°73 miles, being a “throat” through which the 
through traffic of the Western and Southern lines, in both 
directions, is concentrated. ; 

Pursuant to an order of the City Council, this Company 
has depressed its tracks at Sixteenth Street, Chicago, so as 
to pass under those of the Lake Shore and Chicago Rock 
Island & Pacific railways, as well as the St. Charles Air 
Line Railroad and Clark Street, thus} doing away with a 
complicated and dangerous grade aise 4 3 The share of 
the total expense of this work contributed by this Company 
was $164,769 98, of which amount $61,738 was expended 
during this fiscal year. — 

The work of reducing grades on the Gulf Colorado & 
Santa Fe lines is still in progress. The entire cost of this 
work is estimated at $1,289,800, of which $990,433 97 has 
already been expended. 

EQUIPMENT. 

The rolling stock of the System has been maintained in 
good order. The capacity of a large number of cars has been 
increased. 

‘he amount charged in Operating Expenses for Mainte- 
nance of Equipment was apportioned as follows: 

Per Pecsonger Gar dinciuding Mail, Baggage and Express)... 
Por Freight Oar .......000.  cccsccccccccccsnccccccccccseconesece 

A detailed statement of the equipment in service on June 
30, 1899, is given on page 41 of pamphlet report, aggregat- 
ing 1,083 locomotives and 29,782 cars of various classes. 

e work of equipping all cars and engines with auto- 
matic couplers and air-brakes has been continued as follows: 

30 Locomotivee, equipped with air-brakes ata cost of.. $9,278 43 








2,031 52 
714 76 
73 68 


831 Cars, -. 48,654 93 
6,538 Cars, - “ couplers “ - - 191,941 12 
Total COE. ...0ccccccccwce cocccccccces csoccsccecccccccecccces $249,874 48 

Of which amount there has been charged to Capital Acc’t. $89,627 39 
Ané to Operating Expense?...........ccccnccos cocccccssccee $160,247 09 


There are now 27,026 freight cars equipped with air- 
— and 23,150 with automatic couplers, out of a total of 
9 

; ROLLING STOCK REPLACEMENT FUND. 

The amount to the credit of the Rolling Stock Replace- 
ment Fund on June 30, 1899, as shown in the last Annual 
— was $198,001 98. To this amount there has been 
added during the year the sum of $711,413 41, (including 
charges to operating expenses representing the present cost 
of new equipment corresponding to 23 locomotives and 615 
cars torn down or otherwise destroyed) making a total 
fund of $909,415 39 available for the acquisition of new 
locomotives and cars. Of this fund there has been ex- 
pended during the year for replacements as follows : 


11 Locomotives ........... Pinas s dasa EsaNsconseenquineess ss $114,024 24 
SRE 5 Se cawacubsvkblacicasattadecwenhesssacbecess 463,105 89 
12 Passenger, Mail and Baggage Cars...................- 47,213 68 
she sens SesbebereesAeeeRUERde | <cesauasadsen $424,343 81 


The unexpended balance to the credit of Rolling Stock 
Replacement Fund June 30, 1899, was $485,071 58. Rolling 
stock is constantly under construction at the expense of 
this fund, thus substituting new equipment at present 
values for all locomotives and cars taken out of the ser- 
vice list. 

In addition to the 11 locomotives above mentioned, 47 
other locomotives were purchased during the year, and 48 
locomotives were under contract on June 30, 1899, for 
delivery during the three succeeding months, some of 
Moni will be paid for from the Rolling Stock Replacement 


NEW ACQUISITIONS AND CONNECTING LINES. 

As authorized by the stockholders at the Annual Meeting 
held in December, 1898, the Directors have purchased $2,- 
462,300 of the Capital Stock of the San Francisco & San 
Joaquin Valley Railway Company, being practically the en- 
tire Capital Stock of that company. In view of the growing 
importance of the traffic of the Btate of California, it was 
believed to be essential to strengthen the position of the 
Atchison System on the Pacific Coast. Already owning a 
line extending from Chicago to Los Angeles and San Diego, 
your property had no adequate connection with the City of 
San Francisco and the large and productive territory in its 
vicinity. The San Francisco & San Joaquin Valley road 
was projected by San Francisco capitalists, and itsjconstruc- 
_— gan July 18, 1895. In July, 1898, it had been built 
— Stockton to Bakersfield through the San Joaquin Val- 
ey, ‘78°91 miles, including a loop line through Visalia, and 
was being actively pushed from Stockton to the Bay of San 
pm at Point Richmon4, the funds for the entire con- 
¢ ruction wes | been provided by the sale of its Capital 

tock to subscribers who paid for the same at par, and by 
an issue of $6,100,000 First Mortgage Five Per Cent Bonds. 
dinoeerstield, the southern terminus of this road, being 
prow ne 68 miles from Mojave, the nearest point on the 
— ison System, with a range of mountains intervening, 
© construction of a connecting link would have been ex- 
onion and it was thought expedient to obtain from the 
he ern Pacific Company the joint use of its road between 
Ose points, a contract for which has been made upon 
_ terms mutually satisfactory. 
‘The work between Stockton and San Francisco is being 


pany at the time of its purchase. Terminal facilities on the 
west side of the bay in the City of San Francisco have been 
soqniees and vested in the Santa Fe Terminal Company of 
California, the stock of which has been pledged under the 
General Mortgage of The Atchison Topeka & Santa Fe 
Railway Company. Floating nage necessary for use 
in the bay is under contract and in course of construction. 
It is expected that through trains will be running between 
Chicago and San Francisco by the close of the present 
calendar year; and it is believed that when this road is 
completed it will be en besides controlling for 
your existing lines a much larger share of transcontinental 
traffic than they have heretofore enjoyed. 

The operations of the San Francisco & San Joaquin Valley 
Railway Company have not yet been taken into the System 
accounts and its mileage is not included in the System mile- 
age as given in this report. 

The Wichita & Western Railway, extending from Wichita, 
Kansas, to Pratt, Kansas, a distance of 79°77 miles, pre- 
viously operated by an independent Receiver, was pur- 
chased for your Company at foreclosure sale December 31, 
1898, and its operations since that date are included in this 
report. As the Atchison Topeka & Sante Fe Railway Com- 
pany owned all the outstanding bonds, no real change of 
ownership occurred. 

The Burlingame & Northwestern Railway is that portion 
of the Manhattan Alma & Burlingame Ry. (which was sold 
under foreclosure) extending from Burlingame to Alma, a 
distance of 84°52 miles. It was acquired through the bonds 
of the M. A. & B. Ry. Co. held by your Company on March 
31, 1899, since which date it has been operated as a part of 
the Atchison Topeka & Santa Fe Railway. 

The Santa Rita Railroad Company was organized for the 
construction of an extension of your Silver City & Northern 
branch in New Mexico, from San Jose to Santa Rita, 3°98 
miles. This extension has been completed, thereby reach- 
ing important copper-producing properties. 

Another extension of the same branch from San Jose to 
deposits of iron ore near Hanover, about eight miles, is also 
under construction. 

The Kansas Oklahama Central & Southwestern Railway 
was projected to extend from Havana, Kansas, via Caney, 
Kansas, and Bartlesville, I. T., to Collinsville, I. T., a dis- 
tance of 56°50 miles. The projectors graded a considerable 
portion of the line south of Caney, and as it seemed probable 
that the road would be built and occupy tefritory naturally 
tributary to your lines, it was thought advisable to pur- 
chase and complete it. The purchase was accordingly ef- 
fected and work is now in progress. To avoid unnecessary 
construction, arrangements have been made for the use of 
the Missouri Pacific track between Niotaze and Caney, Kan- 
sas, instead of building between Havana and Caney. 

The Kansas & Southeastern Railroad was built by a local 
company from Hunnewell, Kansas, to a point about eight 
miles south, and projected to run to Blackwell, Oklahoma, 
and thence south indefinitely. It had already deprived your 
lines at Hunnewell of a considerable amount of business, 
and as its route lay through a productive and prosperous 
agricultural country, it was thought advisable to purchase 
it and extend it to Tonkawa under the name of the Black- 
well & Southern Railway Company, making a total length 
of line when completed of 24°75 miles. This construction is 
now practically finished. 

The Panhandle Railway, from Panhandle to Washburn, 
Texas (14°72 miles), has been purchased at foreclosure sale 
— its mileage added to the Southern Kansas Railway of 

exas. 
The Pecos Valley & Northeastern Railway was completed 
and opened for traffic on February 10, 1899, and bids fair to 
meet the expectations of your Directors as a valuable 
feeder to the Atchison System. The collateral loan made 
by this Company, mentioned in the last Annual Report, has 
been repaid with interest. 

The California & Oriental Steamship Company opened its 
line in aere last, and it now has four ships in service 
between San Diego and Hong Kong, via Honolulu and 
Yokohama. The business of this line has been good, and 
the Company has etm | reason to expect a full share of the 
constantly increasing Trans-Pacific trade. 


COMPARATIVE STATEMENTS. 
The following is a comparison between the Gross Earn- 
ings, Operating Expenses and Net Earnings for the years 
ending June 30, 1898, and June 30, 1899: 


Year ending Year endin, 


Increase or 
June 30,1899. June 3 1898 Decrease. 


Earnings— $ 
PASSORREP. «0.060. ccccce 8,126,141 85 7,347,36159 I. 778,780 26 
| ee 29,492,586 65 28,588,716 76 I, 903,869 89 
Mail and Express....... 2,424,349 70 2,207,88839 J. 216,461 31 
Miscellaneous............ 470,42043 1,070,18250 D. 599,712 07 





Total Earnings......40,"13,498 63 39,214,099 24 J. 1,299,399 39 


erating Expenses— 
Maintenance of Road 


and [Structures........ 7,872,107 62 8,281,39788 D. 609,290 26 
Maintn’e of Equipm’t... 4,810,795 64 4,659,27799 J. 151,517 65 
Traneptor’n & Traffic...14,035,783 48 14,468,01458 D. 432,231 10 
General Expenses....... 1,087,994 61 1,097,64467 . D.9,65006 








Total Ope’'ting Exp.27,606,681 95 29,506.88512 D. 899,653 77 
Net Earn. from Opera...12,906,817 28 10,707,764 12 1. 2,199,053 16 





M roe pressed to a conclusion with funds in the treasury 
€ San Francisco & San Joaquin Valley Railway Com- 


Percentage of Operating 
Expenses to Earnings. 68°14 72°69 D, 4°55 
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A eee in methods of accounting was made at the be- 
inning of the fiscal year in the accounts entitled Miscel- 


aneous Earnings, Car Mileage, Rental of Locomotives and | 


Cars, Rental of Tracks and Terminals and Switching, bal- 
ances only being stated instead of entering debits and 
credits in full 


previous year and Traffic and Transportation Expenses 
would have increased $189,917 96. The amount stated as 


Net Earoings from Operation was not affected by the. 


change. 

The Gross Earnings of the System per mile of road oper- 
ated were $5,760°99, an increase of $107°10 over the previous 
year. 

The Operating Expenses of the System per mile of road 
were as follows: 








Year Ending Year Ending Ine. or 

~une 30,99. June 30, 98. Dee. 

Maintenance of Road and Struc- 

tures..... ibieniempinsehinneleeins . $1,090 93 $1,193 97 D. $103 04 
Maintenance of Equipment ..... 684 07 671 75 4,12 32 
Transportation and traffic. ..... 1,995 81 2,085 92 D. 9011 
General Expenses................ 15471 158 25 D. 3 54 
Total..... Rehbaespaecaane ane ee $3,925 52 $1,109 89 D. $184 37 


The average tons of freight per loaded car increased from 
10°71 to 11°38, or 6°25 per cent. 


The average tons of freight carried per freight train mile | 


increased from 142-03 to 161-54, or 13°74 per cent. 


The average freight revenue per freight-train mile in- | 


creased from $1°46078 to $1°64680, or 12°73 per cent. 

The average passepger revenue per passenger-train mile 
increased from $0°82961 to § '°88972, or 7°24 per cent. 

The average total revenue per passenger-train mile in- 
creased from $1°07891 to $1:15516, or 7 per cent. 

Tons of freight: carried one mile increased 113,456,247, 


while freight-car mileage decreased 16,50.,597 miles, and | 


freight-train mileage decreased 1,699,185 miles. 
TAXES. 


The State, Territorial, County and Municipal taxes paid 
by the System lines aggregated the sum of $1,413,521 04, 











If this change had not been made Miscel- | 
laneous Earnings would have increased $22,436 99 over the | 








| being 3°47 per cent of the total receipts from all sources and 

| 12-41 per cent of the total net revenue for the year. 

| United States Internal Revenue taxes (stamps, etc.) 
amounted to $47,128 95 additional, making a total taxation 

| of $1,460,649 99. 


RESULTS. 


The following is a consolidated statement of the business 
of the system for each fiscal year during the period since 
January 1, 1896, when this Company took over the property: 


| --—-—-— — ano —— ae 





9 . Aver- Fora. / poe Ned 

risca ¥ neluding neluding | “ | | 

| Year | Min = Income . Taxes, P | F 0d Adjust- | 

Ending | gy 2nd | from Rentals | Ch wee ment Surplus, 
June 30. | Per Other | and Other | Charges. | Interest. 
ad Sources. Charges. 

| 1806..... n $ $ $ 3 $ 
(6 mos).. § 6,464°13| 13,656,899 80 11,224,029 74/2,291,14988)............. 141,720 18 
Sn snaee 6,899" 28 | 10,875,729 19 24,814,425 56 4,608,858 03) 1,540,380 00 df.87:034 40 
1898........'6,936°02 30,39¢,126 41 30,518,553 17/4,992,1 48 30|2,063,840 00! 1,836,584 04 
1899........ 7 082°62 | 10,762,933 47 29,332,064 11 /5,188,132 00/2,058,810 00|4/187,907 36 


| / 





GENERAL CONDITIONS 


There has been a fairly good maintenance of rates in the 
territory served by your lines during the year, which is 
attributable to the fact that business has been good on 
nearly all roads. 

Nothing has transpired to change the opinion previously 
expressed, to the effect that absolute rate maintenance and 
freedom from discrimination between individuals and 
localities cannot be obtained under the unwise restrictions 
now incorporated in our laws. 

The prospects for business during the current year, so far 
as they can now be forecast, are fully as good as for the 
year covered by this report. 

Credit is due to officers and employes for zealous and 
| efficient service and loyalty to your interests. 


_E. P. RIPLEY, ALDACE F. WALKER, 
President, Chairman of the Bcard of Directors 








THE ATOHISON TOPEKA & SANTA FE RAILWAY OOMPANY—SYSTEM. 


COMPRISING THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY, GULF COLORADO & SANTA Fe RAILWAY COMPANY, SANTA FE 
4 Paciric RR. COMPANY AND SOUTHERN CALIFORKYA RAILWAY COMPANY. 


GENERAL BALANCE 








SHEET JUNE 30, 1899. 



































Balances | Balances Balances Balances 
June 30, | ASSETS. June 30, June 30, | LIABILITIES. June 30, 
1598. | 18r9. 1898. | 1899. 

j } | $$ 
| ] | 
i |RAILROAD FRANCAISES AND| i} | \CAPITAL STOCK: 
i | OTHER PROPERTY, includin; | |$102,000,000 | Tab nagssssesdercesocens $102,000,000 
$389,308, 060 Stocks, Bonds, &c., (Kxhibit A $392,265,330 | | | PREFERRED.............-..+.- $131,486,000 
| | | | | Less am’nt in Special Trust: 
|EXPEND!TURES FOR CONSTRUC- | | For acquisition | 
TION AND EQUIPMENT DUR-| | of Auxiliary | 
| ING CURRENT FISCAL YEAR: BB. orccccce $10,800,000) | 
$2,563,759, Improvements | For Improve- | | 
162,266 Extensions....... | ments, Exte’ | 
nn rrr | | sions, etc..... 6,486,470 | 
2,861,7&2:——___—— | * 3,919,726) | j Sa) 17,286,470; 
| | | 114,199,530 |——————| 114,199,580 
pian ACemnETETONs: RATLBOA DS) conse | ee ee: Sa led | 
| AND TERMINALS (Exhip’ +o| yj | | Fenera r’ % } 
| | y | | $117,067,500) CHRRIBIE D).....ccccccccccces $129,787,500! 
| es 7 tery & 8A rag ttl | 2.462,800|| | 51,728,000| pene eae Bonds) 51,728,000, 
ALLEY RAILWAY Co. STOCK. | 462, | | 950,000) uarantee n otes...... | 
{| 1,500,000! Chic. & St.L. Ry. Co. Bonds.| —_ 1,500,000 
NEw YORK SEcuRITY & TRUST 1,000,000) premet ‘Trust Bonds..... | 750,000) 
' Co., TRUSTEE: Cash and Se- i| 693,21 Miscellaneous Bonds......... | 693,210) a 
curities in Special Trust fur Re- || 174,988,710|——-——-—— |——-—-——— 184,458,710 
demption of Equipment Trust {| | | | 
307.670 8 RSAC. o. li miNaeentE | 293,670 | 
| | | | | ‘ | 
\Balance carried down.....2«.| | 837,126) | 15339272! Balance carried down...... | | 
$392,477,512 | |$400,65~,240 ws | |$4.00,658,240 
’ | ! | | | | 
|BALANCE FROM CAPITAL AC- i] | BALANCE FROM CAPITAL AC- 
$1,339,272 STE ids tekScudncnvsdrannrsenee | Te 887,126 
\SECURITI«s ON HAND (Exh’t C): | | 
ompany’s Securities (esti-| |ROLLING STOCK REPLACE- ; 
$2,037,734, mated value)................. | 198,002 MENT FUND........+0000s00008 485,072 
$6£5.623' Other securities (est. value)....| ° } | ° 
2,423,357 -- |\————-—— | $3,136,909); 240,054) |RAIL RENEWAL FUND.......- \ 
UNION TRUST CO. OF NEW YORK, | | | _ 
RUSTEE : | | 732,607 |ACCR’D TAXES NOT YET DUE. 736,295 
47,675 enn Stor Raiee Pwo et | 21,525 | lIwrEs EST ON FUNDED DEBT 
707 yeneral Mort Do ccasdcoccees 525 NTERE , ‘DE BT: | 
= 1,210,878 Accrued, not due............- $3,359,778) 
1,987,208 MATERIAL AND SUPPLIES....... | 2,860,778 | | 179,380, Coupons, not presented...... } 179,250 
| \| 1,890,268) —-.——_——| ——-————| 3,539,028 
13,518 ‘PREPAID INSURANCE PREMIUM. } 17,415 | | | | | 
| } | |ACCOUNTS PAYABLE: | 
|ACCOUNTS RECEIVABLE : | | | $1,727,271) Pay Rolis................+. $1,557,781 
$660,354) Traffic Balances,.................| $712,174 | 1,643,889) Auaited Vouchers............ | "1,451,738, 
202,431; Agents and Conduciors........| 207,811) | | 83,037| Traffic Balances “| 985,878 
! 39,064' U. 8. Government...............) 374,228 | | 570,318 Miscellaneous..........--..++- | 408,125, 522 
| 1,565,115! Miscellaneous.................... | 1,905,740) | 4,680,914; — ——— —— — ——| 4,403, 
2,886 964 —-_—__——_ | ————— 3,200,058 | | | 
| [PRIOR ACCOUNTS IN LIQUI os 
260,000) \COLLATERAL LOANS.............. 408,490 i oo ee eee eros 366, 
|\CASH: | | 8,042,646 PROFIT AND Loss: Surplus... 4,414,402 
| $2,666,694, On Hand and in Bank........... | $5,526,438! | | 
21.060, On Deposit for Int. Coupons...) 3,770) | 
2,687,744) } ———— 5,580,208 | 
52,287 |PRIOR ACC’TS IN LIQUIDATION. | 15,595 | } 
Pu rs coi tl Sects Ee |—__ ——— 
$11,587,970 | $14,782,480 | $11,587,970) | 14,782.00 


} 








We hereby certify that we have examined the foregoing Balance Sheet and relative Income Account with the books of the Compa 
at New York, Chicago, Topeka, Los Angeles and Galveston, and that the same are correct. 


ny kept 
We have been provided with satisfactory F 


cates from the Trustees as to the securities pledged under the different mortgages, and we have also verified the cash items. 


SEPTEMBER 5TH, 1899. 


net Due 


PRICE, WATERHOUSE & OO., Auditors, 
London, New York and Chicag?- 


Nore.—®2,053,840, being one year’s interest on Adjustment Bonds, payable November 1, is included in above statement of “ Interest . 
Funded Debt’ Accrued , tement 10 
the previous year. 


for the fiscal year ending June 30, 1899; this interest was not included in the corresponding sta’ 
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iaiiall ” @ENERAL BALANCE SHEE‘’-—EXHIBIT A. 
RAILROAD FRANCHISES AND OTHER PROPERTY. 
Changes During Fiscal Year. 
0, 1898, as shown in 
Apert cual opert peocencesengerveans $389,308,059 93 
Expenditures for Construction and 
Equipment during fiscal year end- 


ing June 30, 1895.... -« cimintisieene 


2,861,782 09 
Discount on General Mortgage Bonds. 


766,143 06 
————— $392,935,985 08 


Deductions. 
ecount of Atlantic & Pacific ; 

Railroad Purchase. ...-.-----.------- $18,863 99 
Proportion of Discount on General 

Mortgage Bonds (see Income Acct.) . 26,761 84 
Amount Written off by Vote of Direct- , 

ors (see Profit -— Loss Acct.)...... 500.000 00 
s Adjustments. ......-..--------- 25, 36 
Sundry Ad) 1 29 66 eeiaenad 

$392,265,329 59 


GENERAL BALANCE SHEET-EXHIBIT B, 
EXPENDITURES DURING FISCAL YEAR FOR RAILROADS AND TERMINALS: 
(Not Including S. F. é 8. J. V. Ry.) 


Manbattan Alma & Burlinghame Railway............. $8,274 99 
Wichita & Western Railway. .......-.....0.---------e00- 22,211 87 
Kansas & Southeastern Railroad................-...---. 61,773 46 
Blackwell & Southern Railway..............0+-.---+---. 7,432 80 
Burlingame & Northwestern Railway.................. 33,313 36 
The Santa Fe Terminal Company of Cali‘ornia........ 414,850 00 | 
Silver City & Northern Railroad.....................--. 2,073 12 
SS Re eres oe 39,073 00 
The Hanover Railroad. ........ccccccsccccccccccccccesess 11,890 50 
Pas ORAS BAU WAY. 260050 ccccccscceconces cccceescccccss 66,240 00 
The Kansas Oklahoma Central & Southwestern Ry... 213,004 75 


___ $880,088 35 





GENERAL BALANCE SHEET—EXHIBIT C. 
SECURITIES IN TREASURY JUNE 30, 1899. 
Par Value. Estim’d Value. 
County Bonds (Hamilton Co., Kan).. $10,200 00 $10,200 00 
Califa. & East’n Ry.Co. 1st M. Bonds. 56,653 02 28,326 51 
Kansas City Belt Ky.Co.1st M. Bonds. - 25,000 00 25,000 00 
Pueblo Un. Depot & RR.Co. Cap’! Stk. 8,000 00 &, 00 
Pasadena & Pac. Ry. Co.1st M.Bonds. 63,000 00 56,700 00 
Pecos Valley & Northeastern Ry. Co.: 
First Mort. 5% Bonds..............-. 147,000 00 124,950 00 
Capital Stock—Preferred..........-- 187,500 00 100 
6 "= OOIMMOR 2... .00..000- 187,500 00 
Pres. & East. RR. Co. lst M.5% Bonds 66,000 00 66,000 00 
U.S. of Mex.Int. Con Debt 3% Bonds. 1,100,900 00 286,000 00 
The Atch. Topeka & Santa Fe Ry. Co.: 
* General Mortgage 4% Bonds...... 2,195,001 72 2,195,001 72 
Adjustment Mortgage Bonds,....... 382,000 00 313,240 00 
Capital Stock—Preferred............ ,800 15,480 00 
# « —Common..........- ‘ 44,500 00 8,010 00 
$3,136,909 23 


* Includes $149,000 of bonds deposited with N. Y. Sec. & Trust Co., 
under agreement Aug. 28, 1896. Also includes $2,251 72 fractions due. 


GENERAL BALANCE SHEET — EXHIBIT D. 
GENERAL MORTGAGE FOUR PER CENT BonDs, 
Ohanges During Fiscal Year. 


| Amount outstanding June 30, 1898.................... $117,067,500 00 
Issued to take up Guar. Fund Notes... $3,456,000 00 


Issued to retire other prior obligat’ns 524,000 00 
* Issued for Santa Fe Pacific RR. (A. 
& P. Purchase & Improvements)... 2,548 000 00 
*Issued for Improvements & New Ac- 
quisitions (other system lines)....... 6,192,000 09 
——_—_——-—_ 12,720,900 00 
$1 29,787,500 


* Cover improvement expend’s from Dec. 31, 1896, to March 31; 


| 1899. No bonds were issued on this account during preceding fiscal 


year. Of above issues $2,193,750 are in Company’s treasury. 








THE ATCHISON TOPEKA ¢€ SANTA 


FE RAILWAY COMUPANY—SYSTEM. 


INaLUDING THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY, GULF COLORADO & SANTA FE RAILWAY COMPANY, SANTA FE PACIFIC 
RAILROAD COMPANY AND SOUTHERN CALIFORNIA RAILWAY COMPANY. 


INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1899. 





Dr. 
Operating Expenses: 
aintenance of Road and Structures. $7,672,107 62 


Maintenance of Equipment.......... 4,810,795 64 
Transportation and Traffic........... 14,035,783 48 
General Expenses,.............00+.--- 1,087,994 61 
—_———_ $27,606,681 35 
SE intiicsska«sepsboundehanbehwo s6enss s608eks sane Séanes 1,460,649 99 
Rental of Tracks and Terminals ................0-e00s 208,560 48 
Be 11,237,005 81 


$40,513,498 63 





Interest on Bonds ...... Mitt Aa dieedese carbene kak $5,188,132 00 
Advances to Subsidiary Companies..................-. 30,310 45 
Proportion of Di-count on General Mortgage Bonds.. 26,761 84 

Balance, being Net Incomefor the year carried to Profil 
BP Me BOIL «coc catucscnccncccvbocssscessunsdes 6,241,837 36 
$11,487,041 65 





Or. 
Earnings: 
Passenger...... Pabdtaaais bemedsusnties $8,126,141 8% 
Freight..... Mindhc hes ksesendasenceersces 29,492,586 65 
Mail, Express and Miscellaneous.... 2,894,770 13 
——_———_ $40,513,498 63 


$40,513,498 63 
Balance brougnl Gown. .cccc.csseee coavens-ceee------ 20 $17,277,6c6 81 
Interest and Discount... -.............-----0-eeeeceneeee- 89,263 36 
Income from Investments...................- qicweanan 145.934 70 
Land Department Account (néet).................+ 2.6. 14,236 78 


$11,487,041 65 














Dr. 
Interest on Adjustment Bonds for fiscal year ending | 
June 30, 1898, paid November 1, 1898............... $2,053,840 00 | 
Amount written off from cost of Railroad Franchises | 
and other Property on Com pany ’s Books fre present- 
8 





ing part of the Discount on Bonds sol nce the 

organization of the Company)..........--....---- --- 500,000 00 
Dividend No. 1 on Preferred Capitwl Stock, paid Jan- 

GREP LOUD, .0,. occecescse eR: > 2 ee 1,141,657 00 
Accrued interest on Adjustment Bonds for fisc.1 year 

ending June 30, 1899..... ; 2,053,840 00 
Sundry [tems chargeable in Readjustment . . 20,654 00 
DRIGREE CAPTION GOWN... ccncacscaccendeccesesnevnares cae 4,414,491 92 





$10,181,482 92 


PROFIT AND LOSS ACCOUNT TO JUNE 30, 1899. 














Or. 
Balance brought forward from June 30, 1808 ........... $7 
Net Tcoome for the year ending June 30, 1899,........ eo itieatse 


$10,184,482 92 


$4,474,492 92 





Balance (Surplus) carried to General Balance Sheet.. 











TRAFFIC MOVEMENT OF THE SYSTEM. 


COMPARATIVE STATEMENT FOR FISCAL YEARS ENDING JUNE 30, 
1899 AND 1898 


FREIGHT. 


























ry | on pe ei tae ae — 
aal Y, ae | r, ; Number Average Rate Per 
Piece! Year | ireignt | ayer Cart one | Distane Tom Per Mite 
arnings. | ‘a tOne| Per Ton— n 
ostgdieaae sb | Carried. | Mile. iles Cents. 
June 30, 1899. | $29,492,586 €5, 10,334,166°7/2,803,011,496 27995 | O10l9 
June 30, 1898. 28,9$8,716 76) 9'979,509°6'2'779,555 249 278'53 01°029 
Increase... 3,8 Ti * 
Decrease: Lee megan oe ret ee aéuié 
~ PASSENGER. 
Maar aeets | < 
Piec, > | yr Number Average Rate Per 
Fisc - Year | Passenger iene . Passengers Distance Per| Passenger 
| Earnings. Caren. Carried | Passenger |Per Mile in 
Pee re 2 One Mile. — Miles. Cents. 
June 30, 1899./ $8,126,141 85| 4,883 ; 
» 1899.| $8,126, 883,961 | 356,783,683} 81°38 02'278 
June 80, 1898. | _7,347;361 59) 4,001,078 326,060,904 81°39 02°256 
Increase... .| ‘ 
Deerease....|... Se |, Saneee eet. we — 
Deane "frrestssesees ee Jesseengeeseanelensneneas seve OOOL | se eees 








N oTE.—Dividend No. 2 on Preferred Capital Stook paid July 28, 1899, $1,427,071 25. 











CLASSIFICATION OF FREIGHT TONNAGE (COMPANY MATE 
RIAL EXCLUDED) FOR YEAR ENDING 
JUNE 30, 1899. 
——System, 1899.—— 



















Products of Agriculture— Tons. Per Cent. 
Corn.. 376,750 7 
en os Casacinvesane 9,204 
TEE Rare er tr . 181,204 

Total Grain... 1,507,248 
ly ae 242,58 
Other 71,50: 
Hay... 131,219 
Tobacco 45 
WANN SS ccecdecasce ash ant 295,623 
Fruit and Vegetables ........... 512,5¢0 
Cotton feed and its Products ....... 139,224 

Total—Produo's of Agrioulture.... ......-....- 2,901,093 

Products of Animals — 

3 Be ae éceetseuvee esaepees 1,020,889 _...... 
DORRINOT ROIS i cio dainctdcdccesacecccssestinccecce Gee fadédsa 
Other Packing-House Products..............--.-- Tiaee ... - «cnn . 
Poultry, Game and Fish............----seeees---0+ 22,278 attain 
WOME ctl vindabal caecdasdconts ausagusbedsavadensans 22,436 onan 
Hides and Leather. ..................ceceeeeesseee 3GARS © adecee 

Total—Products of Animals.......... oncenduas 1,209,638 11°70 

















eee 


Cap sha-tee aenaearp one ta po satnenertasmenatedeapeesed-atteseeertapeeree te ee 
4 Sr ieremainecas atte ee -. 


Sardinian tee 
por acer ants, + cuereenn eters 


Epietonnaeaine sande’ 


Hem mame ne rt nib arn 


ars 











soayiren tin eure 


Sama ea 


Products of Mines— Tons. Per Cent. 
AmtRracite OOal . ......caccccsscccccce-e- eos eS 
Bituminous Coal woe 187,788 cccnee 
ee eee Z 34, ee 
SS ee sakdieabs 5 BOB.BIS  . cscese 
Stone, Sand and Other Like Articles.............. 500,802 _.....-- 

Total—Products of Mines........... hed acaice 3,216,780 31°18 
ts of Forest— ae 
wee. _ 0 Ser ne ey 892,808 8°64 

Manufactures— 

Patroleumn RON APR IND tions cdbabotantecdses = 0) nn eres 
SS eer ae T1417 _t.z.z.-ss 
Iron, Pig and Blcom .. ses ) es 
WN NS OO PRANID... «050500002 coe cccecccenceseccce ee 
Other Castings and Machinery.................--. i. ees 
oe arr rrr lo) ee 
Cement, Brick and Lime...................-..20.-- 225,913 

—— Implements...... ae 41,635 

agons, Carriages, Tools, etc.... = 7,333 
Wines, Liquor and Beer......-..... =e 64,374 
Household Goods and Furniture............-.---- ker 

Total Manufactures. ......... .....cccce----scee 1,087,636 10°52 
ae ae seus bebbbaatereebesabe 626,964 665 
Miscellaneous: Other Articles not Mentioned... 339.248 3°28 

' Total Tonnage— Exclusive of Co. Business ...... 10,334,167 100°00 
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COLORADO FUEL & IRON COMPANY. 
PROPOSITION TO INCREASE STOCK. 


NEw YorK, September 5th, 1899. 
To the Stockholders of the Colorado Fuel & Iron Company: 

Referring to the enclosed notice of a special meeting of 
Stockholders to be held September 25th, 1899, for the pur- 
= of voting on a proposed amendment to the Articles of 

neorporation of the Company increasing the Capital Stock 
from $13,009,000 to $25,000,000, divided into $2,000.100 Pre- 
ferred Stock (the amount of the present issue) and $23,000,- 
000 Common Stock, being an increase of $12,000,000 of Com- 
mon Stock: I desire to call your attention to the purposes 
and desirability of the proposed increase in the Capital 
Stock of the Company. 

IRON DEPARTMENT. 

Up to the present time the Iron and Steel business of the 
Company has been limited to the territory immediately con- 
tiguous to the works, where the advantage of freight rates 
enabled the Company to overcome the excessive cost of its 
products, occasioned by limited output and old-fashioned 
appliances. The requirements of this territory have grad- 
aly — till now they absorb the present capacity of 
the plant. 

But for the large expenditure ($500,000) made last year in 
re-building the Rail and Blooming Mills and constant ex- 
penditures in various improvements, during the seven years 
since the Company commenced business, it would have 
been impossible to operate the works and meet the low 
prices which have prevailed until recently. i 

At present prices? the Company can undoubtedly make 
good profits on its Iron and Steel business, but it is not safe 
to assume that these prices can always be obtained, and the 
present seems to be a favorable time to put the business on 
a more stable footing and to secure the full benetit of the 
undoubted advantages which the Company has from the 
geographical location of its plant and ownership and con- 
trol of allthe raw products entering into the manufacture 
of [ron and Steel. 

The maximum output of the present plant is 150,000 tons 
of finished products per annum. 

The nearest competing plants are The Carnegie Steel 
Company, Limited, at Pittsburg, Pennsylvania, 1,500 miles 
distant, and the Illinois Steel Company at Chicago, 1,00u 
miles distant. 

The territory in which the os gon has distinct advan- 
tage over all competitors, at equal mill prices, includes all 
of the United States west of the Missouri River and south 
and east to the Gulf of Mexico, and all of Mexico. The con- 
sumption of Iron and Steel products in this territory ex- 
ceeds 1,500,000 tons per annum. The Company’s plant is 
1,000 miles nearer tothe Pacific Ocean than any other and 
therefore has a distinct freight advantage over all compet- 
itors in supplying China, Japan, Manila, Hawaii, Australia 
and the West Coast of South America, 

To secure the full benefit of these advantages the Com- 
pany must largely increase its output and reduce its costs 
by use of all the latest labor-saving appliances. 

The Company controls a practically unlimited supply of 
all the raw products entering into the manufacture oF Bnd 
and Steel. 

In cost of manufacture, with equal facilities and increased 
output the Company can compete with any other manu- 
facturer in the United States. 

It is proposed to build additional furnaces and auxiliary 
plants to increase the gee output to 550,000 tons of fin- 
ished products annually. As this output will be only about 
one-third the requirements of the markets in which the 
Company has distinct { —— advantages it is believed that 
it can keep its plant in full and profitable operation under 
the most depressed business conditions. 








—= 


FUEL DEPARTMENT. 


The increased output of the Iron Department will require 
a largely increased supply of Coal and Coke and will neces- 
sitate the opening of new mines and the building of addi- 
tional coke ovens. The increased commercial demand for 
Coke for lead and copper smelters makes it imperative that 
the Company should build additional coke ovens at once or 
stimulate new and unnecessary competition. 

A very satisfactory return on the necessary capital can be 
secured by the introduction of mining machinery, power 
haulage and various labor-s. ving a pliances at the mines; 
and Bi-product plants, washing machinery, etc., at thecoke 
ovens; besides materially strengthening the Company’s po- 
sition in years of depression and unbridled competition. 

Should all of the net earnings of the Company be applied 
to these purposes, it would require years to make the neces- 
sary improvements, during which time the Stockholders 
would be deprived of all dividends. 

If the proposed improvements can be provided for from 
new capital, the Company can at once begin to pay off ar- 
rears of Preferred Stock dividends and a continuance of ex- 
isting conditions will enable it to pay dividends on Common 
Stock at the rate of 8¢ per annum even before returns can 
be expected from the new capital. It will require at least 
two years to make the proposed improvements and enlarge- 
ments in the Iron Department, but some increased output 
and reduction in costs can be secured at once. 

Of the $:2,0( 0,000 increase in Capital Stock, the require- 
ments are apportioned as follows : 


Fuel Department. ..... ...000..2..ccccces-se-ccesccerceces $7,000,000 00 
OL . ccGiesntobas sevebecebtoneseie Sarees 5,000,000 00 
TD noc nsec encesesesussocstnessecs-sseascesees SOO GD 
REG choc Sessnnashoxdsuponnwesasewsvasce <aeeas 2,000,000 00 

$12,000.000 60 


It is only proposed to dispose of the new issue of stock 
from time to time, as the improvements can be made, and 
see te have already been received to purchase stock as 

unds are required, at a price considerably above the present 
market price. 

All the indications are favorable for a continuance of the 
present demand and prices for Iron and Steel, at least 
throughout the current year. On that basis, the profits for 
the current vear are estimated as follows: 








Earnings for year ending June 30, 1899..................- $1 100,000 00 
Increase in Fuel Department Earnings................... 150,000 00 
Increase in Iron Department Earnings................. .. 1,120,000 00 
. $2,370,000 00 
Which provide for— 
TORO... csecscasrcnustsesscoscessocce $440,000 00 
Preferred Stock Dividend, $2,000,000 at 8 per cent..... 160,000 00 
Const: uctive Sinking Funds.............-.... sessce-eeeee 300,000 00 
Dividend on $17,000,000 Common Stock at 8 percent... 1,360,000 00 
$2,260,000 00 
PIN vcs cs apnues ccuuub subneatascssbsansvusbocopaneuns 110,000 00 
$2,370,000 00 


The earnings of the Fuel Department are based on cur- 
rent earnings, with a small increase which will result from 
reduced costs by reason of increased output and introduc- 
tion of labor-saving machinery; a larger increase could 
safely be counted on from the annual growth of this depart- 
ment of the business, which has shown a large increase in 
tonnage and earnings from year to year during the past six 

ears. 
. The earnings of the Iron Department are based on an in- 
crease of $8 00 per ton over last year’s earnings, which in- 
crease is a conservative estimate on the basis of current 
prices and costs. 

Provision is made for dividends on $17,00°,000 Common 
Stock to cover the possible issue of $6,010,000 of new stock 
during the current year. : 

It is not reasonable to expect that the present prices of 
Iron and Steel products will oe maintained indefinitely, but 
with the increased production and reduced costs which the 
proposed new capital will secure, the Company can continue 
to earn dividends under the most depressed conditions. At 
the lowest selling prices which have ever been known the 
Company can earn— 
$4 00 per ton on the $550,000 tons output of Iron and 


MOE wp. — shed eb cbdubenbatcenss«) coedaveuamapssaberscouse $2,200,000 00 
Fuel Department Earnings on basis of past year.... 900,000 60 
a etches ap atwesed _ $3,100,000 00 
Which would provide for— 
Fixed Charges, Preferred Stock Dividends and Con- 
structive Sinking Funds ................-c00. ssseee-seee $900,000 00 
Eight per cent on $23,000 Common Stock.............-- : 1,840,000 00 
$2,740,000 00 
DON sss csis dacs Paint Seeks dat earetoeskewt Bieew --- __ 360,000 00 
#3.100,000 00 


The advantages to all classes of security holders are so 
apparent that they need not be enlarged on to any consider- 
ie extent, The additional property and increased earn- 
ings will greatly enhance the value of the Colorado Fuel & 
Iron Company’s General Mortgage Bonds, and enable the 
Company to fund the $2,800,000 Colorado Coal & Iron Com- 

ny 6% Bonds, maturing teeta: A 1st, 1900, on favorable 

erms, particularly as the General Mortgage Bonds will then 


become First Mortgage Bonds on the greater portion of the 
Company’s property. 

The Preferred Stockholders secure the same advantages “1 
the General Mortgage Bondholders from the additiona 
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be 95D 12 
d increased earnings, the payment of 32% de- 
roperty vidends and a practical assurance of the regular 
yment of future dividends. The small amount of this 
issue and limited amcunt of Bond Charges, having a prior 
claim to the earnings, will make the stock practically as 
ood as a Bond when the Company’s requirements for im- 
| m«!,, and enlargements are provided for as proposed. 
. The Common Stockholders can confidently expect divi- 
dends from current earnings and a large increase when the 
proposed improvements are made. 
The proposed plan is much more favorable than would be 
the usual method of securing capital for gcc gga by 
the issue of bonds or preferred stock, which would create 
increased fixed charges ahead of the common stock, and 
robably necessitate an additional issue of common stock to 
c given as a bonus to the underwriters of the bonds or pre- 
ferred stock. : 
The actual fixed charges ahead of the common stock will 
be less than $600,000, a less amount than the Company was 
able to earn under the most depressed conditions during its 
existence, including the panic years of 1893 and 1894. 
Attention is called to the fact that, unlike the recent con- 
solidations and so-called Trusts in the Steel Business and 
other lines, this Company will have only about one-twelfth 
of its capital subject to preferred dividends instead of one- 
half, as in the cases referred to, and that with the ag ong 
increase of capital the total capitalization is much less in 
roportion to its property and production than any of the 
le e Steel combinations. 
e total capitalization, including bonds, will be: 


Bonds........-++----+00 eee ccccccccccccesccccscceccesccccese - $6,950,000 00 
Preferred Stock ..........+--c00----- ch hneshenswieindewes sas 2,000,000 00 
Common Steck..... ecansavecs SE Pe sen 23,000,000 00 

NNN Ui shined ceesennenecens MComnaenNe he ohoe ina aimed $31,950,000 00 


To represent which the Company will have— 


Coke Ovens, Mine Equipments, etc....................-- $3,000,000 00 
Tron and Steel Plant, including [ron Mines, Lands and 


PURO 5.5005 consovnrseenncscoenssenenss sésscccscceses 4,000 000 0 

Cash and Convertible Assetsin excessof Cash Liabilities. 1,700,000 00 
75,000 Acres Coal Lands at $150 per Acre,.............. 11,250,000 90 
To which add new Capital proposed............ ... .... 12,000,000 00 
$31,950,000 00 


The capitalization of the lands at $15000 per acre of 
course includes the value of the established business, leases, 
contracts, etc., and will compare favorably with the capital- 
ized value of coal lands in other parts of the United States, 
and is much less than the valuation on which recent coal 
combinations have been capitalized. 

It is nape that the preliminary step of amending the 
Articles of Incorporation to authorize the increase of Ca 
ital Stock will meet with the approval of all the Stockhold- 
ers, and that they will promptly send in their proxies. 

By order of the Board of Pssebens. 

J. C. OSGOOD, Fresident. 


a — 


THE LONG ISLAND RAILROAD COMPANY. 


ANNUAL REPORT—FOR THE FISCAL YEAR ENDED 
JUNE 30, 1899. 


To the Stockholders: 


The results from the operation of the Long Island Rail- 
road for the fiscal year ended June 30, 1899, were as follows: 








Amount, Total. Per Cent. 
492,783 0 53°93 
397,176 22 30°22 
580,103 80 12°55 
12,219 95 27 
41,513 96 90 
48,874 73 1°06 
35,925 18 ‘77 
13,877 96 “30 
PONE TRIBE os asc cuccceaccanesecacececes $4,622,474 81  100:00 
OPERATING EXPENSES— 
Main. of Way and Structures.... $520,344 11 15°71 
aintenance of Equipment..... 443,449 43 13°39 
Conducting Transportation... 2,199,737 36 66°43 
General Expenses................ 147,840 35 4:47 
Total Operating Expenses................-- 3,311,37125 100-00 
Net Earnings.........2-.....cese sad ahead $1,311,103 56 
Per Cent Expenses to Earnings.........-.- . 71°64 
ac a EE REIN AG ALA LEE AR 202,956 66 
COCs ean ee $1,108 146 90 
Per Cent Exp. to Earn. (including Taxes). : 76°02 
INCOME FROM OTHER SOURCES— 
Net Earnings of L. I, RR. Co.’s 
Ferry and River and Harbor 
Transportation Co.............. $141,891 38 
Interest on Investments... __- 20,107 49 
Total Income Other Sources. 161,998 87 


_Total Incomefrom all Sources $1,270,145 77 
ue CHARGES— 

est on Funved Debt....... 
— on Real sinens Mort- — 


The total charges to capital on account of additions and 
betterments to property were as follows : 


ee Bait Ti SO 0 nso cceos5 << snccccevanheonaseses <s $34,527 12 
Electric Road Construction (between Far Rockaway and 

__ Rockaway Park)—L. I. R. R. proportion................ 15,866 31 
* PORRRG THONG 20s dasnmns so nnicrdnns pecnccvosscnsocsscsaccee 7,580 49 


Buildings (Station at Edgemere, purchased from Lancas- 


ter Co., and new Water Station at Mattituck) .......... 6,794 32 
Brooklyn Elevated Railroad Connection—East New York 

(L. I. R. R. pate | ede ietikhe baeanhneea es 17,181 33 
New Depot at Garden City (Stewart Line Improvement 

TIONS) «2. dcccccecoven hd ain pases adeowe +edlned sare 8,320 55 
Freight Yard at Jamaica (including land).................. 44,382 13 
Preliminary Expenses toward Abolition of Grade Cross- 

ings. is chair aetndnedenskcaececaiure dine <enccnonnedeeeue 1,044 48 
Brooklyn Elevated Railroad Connection— Flatbush Ave.. 136,501 72 

Total Additions and Betterments—Roadway........... $272,198 45 

Add for Montauk Extension (original construction) .. 1,832 80 








NE IE nees. 00 up once cccecccnncnccesqséscncaucses QUIT EE ae 

5 Freight Locomotives, ) 

1 Switching Locomotive, | 
16 Coaches, 
55 Rapid Transit Coaches, Y -ehadldaannencownan 451,587 28 
19 Combined Cars, 

1 Rotary Snow Plow, 

7 Parlor Cars (parlor-car equipment) | 





Total Roadway and Equipment......................... $725,618 53 
URE UE cc cndncccccccsccccccscsssscetees - 40,000 00 
Tug “ Syossett” (on account)....... ee ere re ee 34,340 86 

eae ndcetescadniguandtna néndantedscasectesccatastas $799,959 39 

Less account Ferry Property sold..................0+. " 6,000 00 

Net Total Additions and Betterments.................. $793,959 39 


The changes in the Funded Debt of the Long Island Rail- 
road Company during the year are as follows: 


Additions During Year: 
Long Island Railroad—Stewart Line Mortcage Bonds 
issued (proceeds applied to the construction of new 


station at Garden ty) 1 ETS OS AE Se Te ESS, $7,000 00 
Long Island Railroad Unified Mortgage Bonds (proceeds 
applied to retire Floating Debt and Equipment Notes, 
to acquire certain outstanding securities of this Com- 
pany, or guaranteed by it, and to provide funds for im- 
provements under the terms of Unified Mortgage 
($1,660,000 of which issued June 30, 1899)......... --- 5,660,000 00 
x $5,667,000 00 
Reductions During Year: 
Long Island Railroad Company’s Ferry First Mo 
Bonds, purchased by Trustee with proceeds of sale of 
ferry property and canceled ......................2..2- 6,000 00 
Net Increase in Funded Debt........................---- $5,661,000 00 


*24 other side tracks (cost $14,792) were charged to expenses. 


In accordance with the statement contained in last year’s 
report, to the effect that part of the surplus of that year 
would be used in betterments to the property, $149,978 81 was 
expended during this fiscal year and charged to General 
Income Account, as follows: 


Altering 18 Locomotives and Equipping with Wooten 
Fire Boxes (on account) .... déccosceseeecs: SO ae 


Account Pintsch Gas Equipment for 57 Cars.............. 15,875 16 
Pintsch Gas Transport Var Built ...............0.... esses. 3,100 07 
Rebuilding Parlor Oars ....................---sseneeeeseccees 14,353 79 
Chree New Consolidated Freight Locomotives...... BALLS 30,175 54 
New 8ho ss > Park SR0g6) ....ccccocecccoe - 10,388 48 
New Air Plant at Morris Park Shops..................-.--.. 7,19413 

Replacing 70-lb. Rail between Floral Park and Manor 
with 9u-lb Rail (11 miles of double track)................ 29,943 71 
$149,978 81 


The net decrease of $4,532 08 in the amount of interest on 
funded debt and rentals is explained as follows: 


Decrease— 
Ten months’ interest on $1,121,000 Consolidated Mort- 
gage Bonds at4 per cent per annum, replacing First 
Mortgage 7 per cent Bunds, May 1, 1898 (first coupon 
$6 67)...... lidnadsviddcccdantic Sulbduds’ Je sumaree ccauuboadtdakea - $28,028 74 
Increase— 
One month’s interest on $4,000,000 Unified 
Mortgage Bonds at 4 per cent per annum....$13,333 34 
Seven months’ interest on $7,000 Stewart Line 


Mortg Bonds at 4 per cent perannum. . 163 32 
One year’s rental of Great Neck and Port 
Washington Railroad, being 5 per cent per 
annum on $200,000 Great Neck & Port Wash- 
ington Railroad First Mortgage Bonds....... 10,00 00 
TOR RIOR inden cinisnccdnecdeens tensevedsecwansscaanss 23,496 66 
PIMG MII can Lotckdedinsdccencendcnncesndacaqecicabausne $4,532 08 


The Company has now no Floating Debt nor Equipment ° 
Notes outstanding. 
The Company now owns securities consisting principally 
of prior liens of its own issue and of branch, leased or pro- 
prietary lines to the extent of $2,677,441 90 book value, 
repeevenene cost, on which the annual income is $98,830. 
The finances have been placed on a firm basis by the 
authorization of a Fifty-Year Unified Mortgage of $45,000,- 
000, which provided for floating debt, retirement of under- 
lying liens, and for such additions and betterments as may 
be found necessary from time to time. This pag» was 
eet by the stockholders ata meeting held on May 6, 


Under the terms of the mocianan. 2,292,000 of bonds 
were sold and the proceeds applied to pay the Floating Debt, 
Real Estate Mortgages and Equipment Notes of the Com- 





oe mE am seveatseesces c 
Interest and Discount........... Serene 59 
entals Leased Lines............ 322,800 00 
Total Fixed Charges..............-......00. 1,020,074 07 
site eo oece se ae he ~ $250,071 70 





pany, and $2,168,000 were exchanged upon a favorable basis 
or securities of various outstanding issues, making a total 
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issue of $4,460,000 of bonds, resulting in an annual saving 
in interest charges of about $24,000 per annum. 

$1,200,000 of bonds were also issued to pay for improve- 
ments already authorized, and from this issue $799,000 were 
spent in the fiscal year for new equipment, freight yards, 
land, track connections, etc., as shown in detail (page 6). 
Ali new equipment and construction was contracted for at 
the lowest prices of the year 1898. rt 

A pro rata proportion of discount on the issue of Unified 
Mortgage Bonds will be charged off to Profit and Loss 
annually during the life of the bends. 

The Company’s real estate mortgages purchased will be 
kept alive, having been deposited with the Trustees of the 
Unified Mortgage under its terms. and hence still appear in 
the Balance Sheet. 

The outstanding securities of leasehold estates have been 
included this year in the balance sheet as liabilities, and on 
the other hand the valuations of leasehold estates are now 
included as assets. 

The appraised inventory value of Long Island Railroad 
equipment is in excess of the book values. The passenger- 
car equipment has been greatly improved, the freight cars 
have n fully maintained and the locomotives within the 
next year will be efficient. 

The operation of the Long Island Railroad Company and 
the New York & Rockaway Beach Railway Company for 
the past fiscal year has been eventfuland encouraging. The 
extra train service, inaugurated in 1898, has been continued. 
The long-haul business has increased, and there is every 
evidence of development in those sections of the island be- 
yond the reach of competition. A constantly-increasin 

usiness must result from the improved facilities provided. 
More trains, better equipment, higher speed, increase in use 
of hard coal (50 per cent of the mileage), improved road-bed, 
have all added to the expense of operation, but have pro- 
duced satisfactory results. The increase in operating ex- 
pense ratio is accounted for by the increased expense in 
maintenance and betterment of roadway and equipment 
(The charge to maintenanc? of equipment alone was 48 per 
cent greater than in 1896 or 1897.) 

The bridges on all the main lines have been strengthened 
to carry the heavy freight locomotives in service. Prac- 
tically all freight for Long Island points is now being car- 
ried in the cars or boats owned by the Long Island Railroad 
Company. 

The excessive snows of the past winter added fully $59,000 
to the expense of operation. 

In August, 1898, the United States Government established 
a a Montauk for the recuperation of troops to arrive 
from Cuba by transport. From conditions beyond our con- 
trol the Railroad Company was called upon to perform im- 
— duties which were unexpected and burdensome. 

he revenue from the camp business amounted to $157,( 00. 
The expense of building the necessary terminals at Mon- 
tauk, passing tracks, rental of engines, special train service, 
etc, was undoubtedly as large as the revenue obtained. 

Close traffic relations have been established with the 
Brooklyn Rapid Transit System, by which various joint 
through routes are maintained. The lines of the or 
Park and Coney Island Railroad, which are controlled by 
the Long Island Railroad Company through ownership of 
stock, have been operated for several years at a poroer. Hog 
able loss. This road was leased on June 17th to the Brook- 
lyn Rapid Transit System for 999 years at a rental which 
will preclude any loss to the Long Island Railroad, and will 

rmit the — retirement of the loan advanced by the 

ng Island Railroad Company to the Prospect Park and 
Coney Island Railroad Company. 

A connection between the elevated tracks of the Brooklyn 
Elevated Railroad and the surface tracks of the Long Island 
Railroad was constructed at Flatbush Avenue Station, and on 
May 24, 1899, through express service was inaugurated, mak- 
ing through service between Brooklyn Bridge and Jamaica. 

The Legislature at its last sessicn passed an Act permitting 
the authorities of the City of New York to grant franchises 
for Tunnel Companies for a period of fifty years (and re- 
newal of twenty-five). A new Tunnel Company, called the 
‘New York & Long [sland Terminal Railway Company,” 
has been formed by interests friendly to the Long Island 
Railroad, and formal —— has been made to the 
authorities of the City of New York for permission to con- 
struct a tunnel between Flatbush Avenue Station, at Atlan- 


_ tic Avenue, and a point in lower Manhattan Island. This 


application is now under consideration by the authorities, 
and it is expected that the Tunnel Company will be able to 
begin construction before another year. 

he boats and business of the Montauk Steamboat Com- 
pany, which has operated between New York and Green- 
= and Sag Harbor for many years, were purchased on 

y 25, 1899, and will be operated hereafter in close con- 
nection with the railroad. 

A new steamboat was purchased to operate the ‘‘ Annex” 
= ad line between Long Island City and Pine Street, New 
York. Heretofore the line was operated by an outside com- 

ny. The operation of the new boat by this Company has 

en satisfactory. 

Electric car service has been established between Far 
Rockaway and Rockaway Park, a distance of five miles, and 
has proved to have been needed and is successful. 

Some progress has been made toward the abolition of 
grade crossings, No new ones have been opened, Under 








the law of 1897 application has been made to the Railroad 
Commissioners to close or change to over or under crossiugs 
sixty-four grade crossings. 
ree submitted 
. H. BALDWIN, JR., President, 
Lona IsLanp City, September 1, 1899. 


[The comparative statistics of operations, balance sheet 
and income account will be found on page 642.] 


SUMMARY OF FINANCIAL TRANSACTIONS. 


RESOURCES. 

Surplus for Year Ended June 30, 1899, as Shown by In- 

Se cirerdinesnnhacssectevenbontestar seks saones $250,071 70 
RGROMEO EE WENO DOE... one ccbninrsicsececsiucses coctes 5,661,000 00 
Increase in Interest and Rentals Accrued................ 75,799 58 
Increase in Taxes Accrued. .............cccer. cccccccece “3 50,753 44 
Increase in Carrent Liabilities............... ....22...20- 401,938 06 
Decrease in Cost of Ferry Property .................-.-.. 6,000 00 


$6,445,562 78 
APPROPRIATION OF RESOURCES. 


Increase in Current Assets. ...........00-ccccccccccesceces $334,152 26 
Increase in Securities Owned: 
Prior Lien Securities...................-.- $1,893,397 54 
Montauk Steamboat Co., Ltd., Stock.... 200,000 00 
Ocean Electric Railway Stock and Bonds 11,59 36 
$2,104,966 90 


Less Adjustment. 
Account Montauk Company and Great 
Neck & Port Washington Railroad .. 9,999 99 
———_ 2,094,966 91 


Increase in ‘Other Assets” ..........0.....-- 260,851 61 
Real Estate Mortgages Purchased 150,076 00 
Cost of Additions and Betterments During Year (Road) 274,031 25 





ORs OL OW WECIOMBONG oo ncs cccdews . cc c0ds ccacssccsccctve 451,587 28 
Ss SD ©. os vendsnsorpanccedeansossess ss 40,000 

Cost of Tugboat “Syosset” (on account) ...........----.. 34,340 86 
Sundry Accounts Written Off. ...............ccccceccceceee 36,791 OL 
Permanent Improvements.... 149,978 +1 






Notes Payable Paid Off..... e 
Equipment Notes Paid Off.. 3 150, 00 
Decrease in NS nnn td0%i << pepanbepeeedseroccece 5,841 

Discount and Expenses Acc’t Unified Mortgage Bonds. 883,945 54 
$6,445,562 78 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30, 1899. 


Balance at Debit of this Account June 30, 1898........ $1,513,754 73 
Add Sundry Uncollectible and Depreciated ee 
Accounts Written Off....................-. $1,652 85 


Amount Paid for Personal Injury Claims, 

Accrued in Years 1892 and 1) 894, Written 

iviscekescrs<ss euubdoecbesetgdecone piceediee 35,138 16 

Permanent Improvements During Year 

Written = presenting Part of Last senere st 

i aeetibtneatsnmespeestbornes 5 

bare lale tic ics” S06 00008 
$1,700,524 55 
Less Credit Balance of Income Account for 

Year Ended June 30, 1899.......-..- . «ee. $250,071 70 
Amount Credited Representing Value of 


Brook. & Jamaica(Atl. Av.) RR. Leasehold.1,500,000 00 ~ 
—————_——_1,750,071 70 


$49,547 15 


ee eee ee eee eee eee ee 





OPERATIONS OF LONG ISLAND RAILROAD SYSTEM. 


INCLUDING NEW YorK & ROCKAWAY BEACH RAILWAY AND PROS 
PECT PARK & CONEY ISLAND RAILROAD. 


For Fiscal Years Ended June 30, 1899, and June 30, 1898. (See Note.) 





1899. 





L. I. RR. N.Y.@R.B.\P. P. é 0.1. Total. 





$ 8 bd g 
Earnings...... 4,622,474 81 254,299 97/122,670 08/ 4,999,444 86 
Operating Expenses. 3,311,371 25,168,911 61/113,263 38|3,593,546 24 

















Net Earnings........ 1,311,103 56 "85,388 36] 9,406 70 1,405,898 62 
I e from Other | 

"sourees Saab eee 161,998 87 ......-..--- secseoees eee] 161,998 87 
Total Income from! 


1,473,102 43) 85,288 36] 9,405 70|1,567,£97 49 
| 





sy as a 

rges an | 

gy > ee ENS 1,223,030 73 54,085 32} 79,228 03/ 1,356,344 08 

Net Surplus......... 250,071 10. 31,303 04,*69,821 33) 211,553 41 
1892. 

| — 





L.1. RR. |N.Y.8 R.6.|P. P.é 0.1. Total, 











ee: REE walk HGR ae ol 
Gross Earnings...... 4,333,193 55/212,578 25,138,184 54/4,683,956 34 
Operating Expenses. 2,989,372 86/136,277 46/105,712 18 |3,234,362 50 








Net Earnings........ Lt 43,820 69) 76,300 79) 29,472 36| 1,449,593 &4 
{income frum Other 
Sources..........--. | 129,868 60)............|.-.---0+---- | 129,868 60 





| 
Total Income {from} 


All Sources. .....-. 1,473,689 29| 76,300 79) 29,472 36'1,579,4€ 244 











Fixed Charge andl 

appa 1,229,815 09) 56,107 88] 79,970 13 1,365,893 10 
| — ey 

Net Surplus.......... | 243,874 20| 20,1¢2 91|"50,497 77, 213,569 
» mec 





* Deficit. 

Norse -The +ystem hereafter will comprise the Long Island BB. 4 
the New York & Rockaway Beach * Prospect Park & Cony 
Island RR. having been leased to the Brooklyn Rapid ee the 
June 17, 1899. The s»rplus of the system for 1899, exclusive 
deficit of the P. P. & C. I. RR., was $281,374 74, 
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COMMERCIAL EPITOME. 
a, “penn ng ate peed s. 1899, 
ression in the 8 market an e firmness of 
scaly crrerienced during the week have had no pronounced 
jnfinence on the commercial markets. With comparatively 
few exceptions healthy business conditions have con- 
tinued to be reported, and the feeling of confidence in the 
future prospects for trade has been apparently in no wa 
shaken. A feature of the week has been a fairly sharp ad- 
vance in prices for raw cotton, as both local and foreign spin- 
ners are beginning to believe more generally in a smaller 
crop. With the firmer money market comes the announce 
ment that there has been a small amount of gold engaged in 
London for export to New York, although in banking circles 
it was not generally thought that extensive gold imports 
were practicable just now. The strained political relations 
between Great Britain and the Transvaal continue, and the 
outcome is still in doubt. Governor Roosevelt has issued a 
proclamation setting aside Sept. 29 and 380 as holidays in con- 
nection with the extensive celebrations planned in this city 
in honor of the return of Admiral Dewey. 
Lard on the spot bas been in moderate demand, as there 
has been limited buying by both refiners and exporters; 
rices have been well maintained, closing steady at 5°67c. 
or prime Western and §°30c. for prime City. Refined lard has 
been in moderate demand and firm, closing at 6c. for refined 
for the Continent. Speculation in lard for future delivery 
at the Western market has been quiet and no important 
changes have occurred in prices. The close was steady. 
DAILY mes OF LARD FUTURES. 


. ion, Tues. Wed. ure, Fri. 
September......-.------ 565 6565 565 565 565 5°67 

Pork bas had a moderate sale and prices have advanced 
slightly, closing at $9 00@9 50 for mess, $11 50@12 00 for 
family and $10 00@11 75 forshort clear. Cut meats have 
been in fairly active demand and firm, closing at 6@6\c. fur 
pickled shoulders, 914@10c. for pickled hams and 534@7c. for 
pickled bellies, 14@10 tbs. average. Beef has had a tair sale 
at fall prices, closing at $9 (0@9 50 for mess, $10 00@10 50 
for packet, $ 0 50@11 00 for family and $14 00@16 00 for ex- 
tra India messin tcs. Tallow has been in better demand and 
higher, closing at 5c. Lard stearine has been steadier, clos- 
ing at 63,@7c. Oleo-stearine has advanc-: d, closing steady at 
7%¢c, Cotton-seed oil has been in fairly active demand and 
higher, closing at 27c. for gem yellow. Butter has been 
quiet but steady, closing at 17@28c. for creamery. Cheese 
has been in fairly active demand and firm, closing at 9k@ 
114¢c. for State factory, fullcream. Fresh eggs have hada 
fair sale, and prices have advanced for desirable stock, clos- 
ing at 19c. for choice Western. 

Brazil grades of coffee have beenin moderately active 
distrivuting demand, and there has been a slightly better 
business in invoices. The market has shown a steadier un- 
dertone on predictions of a sharp falling off in the crop 
movement and stronger primal markets. The close was 
steady at 5igc. for Rio No, 7. West India growths bave 








THE MOVEMENT OF THE CROP, as indicated b 


COTTON. 
FRipay Nie@ut, September 22, 1899. 


our telegrams 


from the South to-night, is given below. For the week ending 
have reached 204,198 bales, 


this ey : 


against 166, 


he total recei 
bales last wee 


and 107,404 bales the previous 


week, making the total receipts since the 1st of Sept., 1899 


487,986 bales, against 879,179 bales for the same 
1898, showing an increase since Sept.1, 1899, of 108,8 


it 0 


























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 6,827] 12,935] 11,897| 6,516) 7,398] 8,671| 54,244 
ET i IE A A Erie 1,842} 1,342 
Sew Orleans...| 7,506) 9,716] 11,603) 6,578) 5,265| 7,392] 48,060 
Mobile ......... 610! 2,553| 1,713| 991| 1,182] 393] 7,442 
Pensacola, &6.| .ccoce} -200-.| cerns] cecwes| cocece| ceceee| coocce 
savannab......| 5,210 7,669] 11,096) 5,514 7,190] 5,878| 42,557 
REE CT” cccsssl -cotncal. ‘seunsel, overs 1,348] 1,348 
Charleston.... | 3,471| 5,892) 3,394) 2529 1,666 2,546) 19,498 
Pt. Royal,&o.| ......| .--.0.|  ----. PY] pts’ Cae 

n....| 3,232) 1,539] 3,762| 2,438] 2,750 3,205] 16,926 
Wash’ton,&0.| ..... | ceo. | caceee| -o2ee- is 36 36 
Norfolk ........ 384| 793| 1,227| 2,476] 1,057) 2,509 8,446 
N’p’t News, &0.| .2----|  sece-.|  cenee-|  cecees| -cnnee 793 793 
New York..... 588 190 100 SOGt  pakine 266 1,368 
Boston........- 1 69 96| 166, 132] ...... 464 
EER = cc) ecnacel, sesess|. canccel, wecssel  coants 1,298} 1,298 
Philadel’a, &6. 6| 208 pes 113| jibe 376 
Tot. this week! 27,935| 41,564) 44,938] 27,432| 26.752] 35,677|204.198 














The following shows the week’s total receipts,the total since 
Sapt.1, 1899, and the stock to-night, compared with last year 


























1899. 1898. Block. 

goog This |SinceBep.| This |#inceSep) 1505 | e098 
‘ week. | 1,1899.| week. | 1, 1898. \ . 

Galveston...| 54.244) 149.306] 70,927) 158,350| 59.834) 104,550 
Tex.0.,&0| 1,842} 2,627) 1,016} 1,950|__....... earns 
Sew Orleans| 48,060| 100,784| 53,434) 86,324) 155,032] 101,334 
Mobile ..... 7,442| 19,670 7,240| 12,946| 15,731} 12,460 
P’sacola, &o.| ....-- PERO scdsce| = Sanco eooa ee 
Savannah...| 42,557} 104,039| 33.218] 60,172' 75,933 38 444 
Brwick,&o| 1,348|  4,077| 1,543} 2,719| 3,488 2,400 
Charleston. | 19,498] 41,162| 10,719, 18,064 33,744) 16,940 
Semeiier At ee bee 
Wilmington.| 16,926] 31,933] 15,554) 21,116! 19914) 17,159 
Wash’n, &o 36 59 29 gene) ar Bens 
Norfolk ..... 8,446} 17,004) 5,435| 12,038} 19,038] 7,373 
WportN.,&c| 793; 1,182) 207 496 — 
New York..| 1,368} 3,101| ......)  ...... 158,633} 46.828 
Boston...... 464 1,789 629) 4,288] 13,800] 4,700 
Baltimore..| 1,298,  2,447| 114 181} 4,598] 2,309 
Philadel,&o.| 376 1,356, 170 491| 6,085! 8,288 
Totals... |204,198| 487,986/200,265! 379,179] 565,040] 357,785 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 






























































been in slightly better demand and steady, closing at 7¢c. 
@8&c. for good Cucuta. Speculation in the market for fn er B es 8... at Lone ot nal 9 *...2 
tracts has been more active and prices have been well main- | Galves’n,&o.| 55,586) 71,943) 76,261) 73,322) 43,969) 51,241 
tained on increased buying fur investment account, Follow- | New Orleans} 48 060| 53,434) 45,696) 74,898) 31,713) 55,124 
ing are final asking prices: Mobile......| 7,442) 7,240} 10,066 7,922) 7,066] 10,022 
Sept....... .... bie — seeeewes coe oie i. senseceee ose Savannab .. 42.557; 33,248) 45,692) 32,216) 33,404) 41,243 
Novocccceseccce 4208. | Feb. 2ciccae 22. £600. | July, abe. | Chas'ton, de. er eee see Se eee 
Raw sugars have been dull and easy, closing at 4 5 16c. for Witm’tom, dio; 16,963) 15,588) 21.741) 18.663; 9,880) 13,781 
centrifngals, 96 deg. test, and 3%c. for teneeovado, 89 deg. ees, Se a eae ee a 
test. Refined sugar has been quiet, unsettled and ic. lower. | 8: News, &6. 798 207 236 $31 531 880 
anne - 514@5 3-16c, for granulated. Sugar is now sold to All others... 4854 2,456 3,621; 11,640 3 103 2,800 
e Southern States at net prices, or 4 18-16@4%c, for granu- 204,198) 2¢ "257,66: 5,221 
lated. Teas have been in fair demand aya tree ag Wace teh =e Sang = bes tee Reectnsy Bing = ve — 
Kentucky tobacco bas been in fairly active export demand | Sioe Sept. 1! 487,986) 379,179! 539.188 719,838’ 301,560) 481,048 
and firm. Seed leaf tobacco has been in slightly better de-| The exports for the week ending this evening reach a total 
mand and firm, Sales for the week were 1,630 cases as fol- | of 168,591 bales, of which 65,230 were to Great Britain, 37,136 
sat 200 cases 1898 crop, New England Havana seed. 20@ | to France and 66,175 to the rest of the Continent. Below 
+; 100 cases 1898 crop, New England seed leaf, 25@50c.; | are the exports for the week and since Sept. 1, 18%9 
oe a Tei crop, See: 100 cases 1897 crop, ik adidicmd be WOK tarde on 
ers, 163¢c.; 300 cases crop. Pennsylvania seed leaf, 1 im Beye, }. 1008, to. Sept. 22, 1008, 
12@13c.; 200 cases 1898 crop, Pennsylvania seed leaf, 10%4,@|  Savorte Baportea to— Baported tu- 
11}¢c.; 150 cases 1898 crop, Dutch, 12@14c.; 100 cases 1807] 7 —| Er #4t | prance! Comet) Total) Great |Prance Oontt- | etal. 
crop, Durch, 18@14c , and 100 cases 1898 crop, flats, 18@85c.; | _____|9#’™-|__| nent. | Week. |Britam.) __|_nent._ 
also 400 bales Havana at 55@92c. in bond and 155 bales Su- | valveston.. | 82,056) 28,766) 90,269) 76,031) 48,214) 28,750) 23,86) 95,256 
in at oe 65 in bond, Tex. City, &c. aa poo 268) = 36%)... pace 608 609 
@ market for Straits tin has been quiet, and under in- | New Orleans. | 12, vaSt] 10,00G SRLCER, ARETE, ACER) SATS) TAD 
creased offerings prices have weakened slightly. The close, ORBS. 20 02. | RUE os <00 a a ae) ces — 
however, was steady at 32:20@82 25. Ingot copper has been | Fensacoieer: | +--+: iaial. ‘<hisl‘onoutl> i ei taaal *akeabe aaa 
in ~ yu oie — and firm, closing at 181¢c, for Lake. rate em c eh te ee, 2 pete : gears Sa 
as been quiet but steady at 4:‘40@4 65c. tor domestic. it: oe wet 600! 800]... enews ee el ases 
Spelter has boon steadier, closing at 5 60@5 6c. Pigiron, | emrtorat, | 0. | Z| Se) SM) coc) cc} Se 
fairly active and firm, closing at $19@28 for domestic, Witmington. | ......| ..... 9,867] 9.967} ...... Lanta 92,495} 98.495 
Refined petroleum has been firm and higher, closing at | Norfolk. © | ......| ss... 1,077] 1,077]... Serra 1,077} 1,077 
8°80c. in bb 8., 6 30c. in bulk and 10 05c in cases. Naphtha| N’portN.,&c | ...... 3 BE, Ci a ee Ee Rs an es 
firm at 10.50c. Crude certificates have been firmer, closing | New York. 8,644| 1,060] 10,20) 20,008} 96,818) 281! 16,607] 44,296 
at $1 481¢; credit balances have been advanced to $1 48, | Boston ... 4.683) ..... 19] 4,545) gat! ...... 19} 843 
Spirits turpentine has been firm and higher, closing at 6 @| Baltimore. | 2,018) 600/100) 8,018) 5,74¥) 800, 1,028) 888 
Nec. Rosins have been in better dem and aad steady, clos- PRUASOIPRIS. | rccoce] coccce| seer] secece] ceccnel cacceep  ccaece ecncee 
ing at $1 25@1 214 for common and good strained. Wool | 2 Pts #°) cx) ssr-| csv") assess) none) nee eta MER 
has been in fair demand and firmer. Hops have been quiet | Total Ft Hoek agit npeapaens Many Baa Ha ne Bane ag 
and unchanged. Total, 1808 ...' 62,840! 8,412! 20,9001200,607] 97,408) 15,982 ia. col Vea hee 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 











cleared, at the ports named. We add similar figures for 
New York, which are red for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Leavin 
Sept, 22 at | Great Other | Ooast- stock. 
Britain. | ?7ance.| Roreign| wise. | Total. 
New Orleans... 1,853 4612| 3,469| 3233| 10.267| 144,765 
Galveston 30| 2,552 214| 29,264} 30.570 
Savannah 000 | 25.000! None.| 28,000] 47,9+3 
jpemecten . | 12,516 900; 23,338 10,356 
obile ..... None.| None. 2,000 13 731 
Norfolk......... None.| 4,000} 6,500) 12,528 


1,000} None.| 3,500| 155,133 
.|10,000| None.| 22,000| 25,055 


54.537| 5,447|124,919| 440,121 


tal 1898. ./ 3%,141| 9,090 | 40,243 | 7,059 91,533 | 266,252 
1897...| 43,669 | 20,520 | 51,935 | 23,623 | 139,747 | 221,089 
Speculationin cotton for future delivery has been much more 
active and there has been a sharp advance in prices. Senti- 
ment in favor of higher prices has apparently become more 
eral, the trade as a rule being more disposed to accept 
fhe reports of damage tothe crop by the unfavorable weather 
conditions during August. Naturally. as the bullish senti- 
ment in the market grows, increased talk is heard of a smaller 
crop, and it is now fairly generally believed locally that the 
cere eg will be smaller than the two preceding ones. 
vate vices received from Liverpool state that 
spinners abroad are beginning to abandon Neill’s esti- 
mates of another bumper crop, and are placing more 
credence in the smaller-crop talk. The fact that the 
South has continued to offer cotton indifferently to exporters, 
and at prices considerably above a parity with prices ruling 
in the leading speculative markets, also is having much to 
do in convincing foreign spinners that the recent crop-dam- 
age reports have been based upon facts. The crop move- 
ment has received close attention, and while it has been 
fairly heavy, it has not come up to the expectations of many 
of the trade. To-day the market opened slightly lower, 
under easier advices from abroad than were expected and 
age | y longs to realize profits; then followed 
an advance of 12 to 14 points on good general bay- 
ing, and closing advices from abroad were stronger. During 
the afternoon, however, selling to realize profit was the 
feature of the trading, and most of the advance was lost. 
The.close was steady with prices unchanged to 2 pcints 
higher for the day. Cotton on the spot has been firm, and 
advanced 1-16c. on Wednesday and 3-16c. on Thurs- 
ay. To- the market was unchanged at 65¢c. for mid- 
dling uplands. 
The rates on and off middling, as established Sept. 13, 1899, 
by the Revision Committee, at which grades other than 
g may be delivered on contract, are as follows. 
Fair. ..cccc-coc-ccese-+--026- 118 0n | Good Ordinary..........- 6.1316 off 
ng Fair........-.--«. “on Good Middling ~ =e Even 
Middling...... 7;g0n | Strict Middling Stained.... 44 off 
Fon AAs ponne-----0 5,,0n | Middling Stained......... - ‘xoff 
it Low Retro -- 336 0ff | Strict Low Mid. Stained... } % 
Low Mid 5 1S off | Low Middling Stained..... 140 
Strict Good Yr.ccce 90M 



































On this basis the official prices for a few of the grades for . 














the past week—Sept. 16 to Sept. 22—would be as follows. 
UPLANDS. Sat. |Mon/|Tues| Wed! Th. | Fri. 
Seed Ondtaeeyonneeav-vv-no-| She | She | Ste] Sie | Sire | Biv 
Saat in| S| Sl Shu) ES" | Hal 
SSadting Pate 2 Te'| F6''| 73¢''| 7315 | 736 ''| 70 
GULF. Sat. |Mon|Tues| Wed| Th. | Fri. 











571g | 54a | Sllyg) Bilge 









































61g | 68:2 | 653 | 6% 
6% | Gllig) 678 | 67% 
61516) 7 7316 | 7316 
733 | 77.61 753 | 75 
Tues| Wed! Th. | Fri. 
Low Middling.... .... aeeabonsen 47, 47 47 4) 5 5 
NRE -nn- w~neveczoroves| Bae | Se | $25 | Sst) ox | Om 
Strict bias cnerenatipespeiniee soni 6 | 61g 6g 63,6 | 6% | 6% 
Good Misdling Tinged......... 6% | 6% 6%3 | 67,2 | 65% | 653 





The quotations for middling upland at New York on 
Sept. 22 for each of the past 82 years have been as follows. 


1891....6, 819 | 1883....6,1048 | 1875....6.13% 
1890......1074¢ | 1882......125;¢ | 1874......16% 
1889......11% | 1881......11% | 1873...... 1853 
1888......107:¢ | 1880......11% | 1872...... 18% 
1887..0000 O1l4g | 1879......115 | 1871......19% 
1886...... 9% | 1878...... 1l% 70 ..000. 18 


1885......10ljq | 1877......11516 | 1869... 28 
1884.7 10m" | 18761? | 86822208 


MARKET AND GALES. 
SALES OF SPOT & CONTRAOC’ - 



































| PoTores 
MARKET 

| OLOSED. MARKET | fr. | Oon-| Oon- 
CLOSED. port. | sump.| tract, | Total. 
t. 700 331 -oe-| 1,031 
y..- 800 905; 1,500) 3,205 
y ...\Btead ----| 1,060] 100] 1,160 
Wednesday Steady at 1,. ad. Firm........ --«.| 229) 600; 729 
y.. Quiet at 2;¢ adv. o coee 150 46 dood 196 
eon ps y aaa 211 oaee 211 
TOtBl...- \no--cee -opoeee--: scopenerss--:! 1850 2,729! 2,190! 4,492 
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Forunes.—Che highest, lowest and closing prices o 
Futures at New York are shown in the following table, pi 
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THE VISIBLE SUPPLY OF COTTON to-night,.as made up b 
cable and selegra. is as follows. Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figuresare brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Sept. 22), we add the item of exports from 
the United States, including in it the exports of Friday only, 
Stock at Li Jsseecbales. 762.000 667,000 340,000 386,000 

at Liverpool...... . 000 ’ ry 000 3, 









































Stock at London........ nee 2,000 000 
Total Great Britain stock. 764,000 670,000 344,000 389,000 
Stock at Hamburg........ eseee 83,000 20,000 1:,000 32,000 
‘took at B 85,000 27,000 47,000 
1,000 1,000 5,000 
0 200 200 200 
Stook at Antwerp ....... ..... . 3,000 9,000 2,000 8,000 
Stock 4 ee ae 4 a wo 108,0 +4 
Stock at Marse ,000 ,000 
Stock at Barcelona... 79,000 000 41,000 49,000 
Stock at Genoa 22,000 25,000 21,000 13,000 
Stock at Trieste ....... 17,000 19,000 12,000 33,000 








) 982,700 530,200 689,200 
$4,000 15, 1000 










































































razil, ao. I 1 
8 United States . 565, 857,785 360.436 580,227 
Stock in U. 8. interior towns.. 338,502 183,509 171,318 275,227 
United States exports to-day.. 22/94 13,798 38,793 33,400 
Total visible supply...... -2,862,836 1,756,287 1,237,147 1,852,064 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock......... bales. 699,000 592,000 246,000 278,000 
Continental stocks...... ... ssi f 254,000 130,000 193,000 
afloat for Europe... 000 173,000 110,000 223,000 
United States stock........... . 565,040 357,785 360,%36 580,227 
United States interior stocks. 338,502 183,509 171,318 275, 
United States exportsto-day.. 22,094 13,793 38,793 ’ 
cai «--seee2, 206,086 1,574,087 1,056,047 1,577,804 
Bast Indian, Brasil, éce.— 
Liverpoo) stock........-...-. - 63,000 75,000 94,000 113,000 
London stock... .......... vas 2,000 3,000 4,000 3 
mtinental stocks........... - 64,2 $8,200 56,200 107,200 
India afloat for Kurope -...... 14,000 34,06 15,000 41, 
Egypt, Brazil, &o., afloat...... 18, 12, 11,000 __ 10,000 
Total East India, &¢....... 156,200 182,400 180,200 274,00 
Total American............2,206,636 1,574,087 1,056,947 1,577,954 
wart Visible supply ...-<--3,B0a856 1,758 56,287 7 1,237, 3) LAT 1,853,054 
dling ) on lo . . 1 
Mi Upland; New fork.. 6%e. stig,  @ho. Bie 


Beri, Rgueh ipod: Liverpool Gd iuued. gla Bt 
Fusevelly Good Liversscl., ‘eta, sie “ants sia 

ta” The im into Continental ports the past week have 
been 39,000 ~ oy * 

The above figures indicate an increase in the cotton {1 
sight to- t of 606,549 bales as compared with the same 
date of 1898, a gain of 1,125,6°9 bales over the corresponding 
date of 1897 and an excess of 510,782 bales over 1896. 
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“ InrzRIOR TOWNS the movement—that is the receipts 
aan Segoe and since Se ber 1, the shipmente for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1898—is set out in detail below. 
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* This year’s figures estimated. 
The above totals show that the interior stocks have in- 
during the week 49,949 bales, and are to-night 154,993 
bales more than at same period last year. The receipts at all 
towns have been 7,993 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Sept. 22 and since Sept. 1 in the last two years are as follows. 


1899. 1898. 
September 22. Since Bince 
Week. | gept. 1. | Week. | gepi. 1. 


ee we 




















Bh: a sede 
re 6,263] 20,580| 3,761; 10,950 

















Via Cairo....0. sa. on , x 
| ee) 
md. » Divgmameeh c: sbemien 364 364 
Via Louisville... ceccce sonscee 3,727 9,610 640 1,223 92 
Via Cincinnati...... .... 0000. 2,021 3,583 363 1,880 
Viaother routes, &0.... ....-- 1,947 3,962} 1,069 2,336 
Total gross overiand.......- 16,749} 41,900) 8,505) 21,641 
shipment 





Between interior towns........ 461 642 4 65 
(Inland, &c., from South........ 1,923 5,082 93: | 2,518 


5,89 | 7,548 
14,098 


Deduct 
I 
I 








Total to be deducted... .... 5,890} 14,507) 1,893 


Leaving total net overland’. | 10.859] 27,393] 6,612 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year n 10,859 bales, against 6,612 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 13,295 bales. 


1899. 1898. 























In Ment ond Spinners’ 
nee. Week. | gept, | Week. | govt'1. 





Receipts at ports to Sept. 22... |204,198] 487,986/200,265| 379,179 | }, 
t. 22 14.098 


Netoverland to Sept. 22......... 10,859} 27,393) 6,612 ' 
Southern consumption to Sep. 22| 28,000] 89,000) 26,000} 84,000 


Total marketed............... [243,057] 604,8791282,877| 481,277 
Interior stocks in excess... 49,949| 96.319] 52,673} 79/390 


Came into sight during week.|293,006 a: ey 
Total in sight Sept. 22........ veese-| 699,698] ..-0- 560,667 


— | - 


North’n spinners tak’gsto Sept 22) 16,718) 52,768] 12,092| 41,841 


a It will be seen by the above that there has come into sight 

uring the week 293,006 bales, against 285,550 bales for the 

or week of 1898, and that the increase in amount in sight 
night as compared with last year is 139,031 bales. 





























2 FoR MIDDLING COTTON AT OTHER MARKETS,.— 


























are uotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 
Week i OLOSING QUOTATIONS FOR MIDDLING COTTON O3-— 
Sept. 22 | gatur. | Mom. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 6g 61g 61g 64 6 6% 
New Orleans] 515;¢ 515ig 6 Slie 6316 6% 
Mobile ...... 5% 5% 5% 57% 5% 6 
pe 38 5 5% 57 5154, | 6 
Witrincion:| ge? | oe | oe? | of | ow | ot 
Nowe 616 61g 61g 6% 6% 638 
---0-| 638 63 638 63g 65 
--| 6a 61g 61g 61g 61g 65g 
Philadelphia} 653 653 By 6llig | 6% 6% 
a a 6lig | 6lig@1e} 631g 6% 65 ¢ 
Memphis....| 6 6 é 6 61g 64g 
8t. és 6 6lig 61g 614 
Houston.... 61g 6lig 6lis 61g 6% 6% 
Cincinn 5% 573 6 6% 6% 
Louisville...| 638 6% 6g 6% 6% 64 








The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 


Athens....... -- 6% |Columbus,Miss 5% | Nashville..... - 5% 
tlanta........ 611, | Eufaula........ 6 Natches....... 6 

lotte ..... © esece . | Little Rock.... ...... Raleigh ....... J3 

Columbus, Ga. 5% |Montgomery... 6 Shreveport.... 5% 


WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by SS from the South indicate that rain has 
fallen in most localities the past w-ek, and that at a few 
points the precipitation has been excessive. Picking con- 
tinues to make excellent progress, and in some districts is 
said to be nearing completion. A number of our correspon- 
dents report that the crop is short. 

Galveston, Texas.—The crop condition is said to be unsatis- 
factory, and it is claimed that damage has been done and 
that rain now would be harmful rather than beneficial. Pick- 
ing is pecgreane very rapidly and at a few points is reported 
to be nearly finished. There has been rain on one day of the 
week, to the extent of two hundredths of aninch. The ther- 
mometer has averaged 76, ranging from 70 to 88. 


Brenham, Texas.—We have had light rain on two days 
of the week, the rainfall reaching sixty-six hundredths of 
aninch, The thermometer has ranged from 52 to 95, aver- 
aging 74, 

Co.umbia, Texas.—We have had rain on one day during 
the week. the precipitation reaching seventy-seven hun- 
dredths of aninch, Average thermometer 72, highest 91 and 
lowest 58, 

Corpus Christi, Texas.—We have had rain on one day of 
the past week, to the extent of seventy five hundredths of an 
inch. The thermometer has averaged 71, the highest being 
86 and the lowest 66. 

Dallas, Texwas.—Rain has fallen heavily on one day of the 
week, to the extent of one inch and eighty-five hundredths. 
The thermometer has averaged 72, ranging from 52 to 92. 

Auntsville, Texas.—We have had rain on one day of the 
week, to the extent of ninety-three hundredths of an inch. 
The thermometer has ranged from 52 to 92, averaging 72. 

Luling, Texas -It has rained on one day of the week, the 
rainfall being eighty-five hundredths of aninch. Average 
thermometer 75, highest 94 and lowest 56. 

Palestine, Texas.—There has been rain on one day during 
the week, the rainfall reaching twenty-eight hundredths of 
an inch. The thermometer has averaged 72, the highest 
being 94 and the lowest 50. 

San Antonio, Texas.—Rain has fallen on one day of the 
past week, the rainfall being forty-eight hundredths of an 
inch. The thermometer has averaged 74, ranging from 56 to 


Weatherford, Texas.—We have had heavy rain on one day 
of the week, to the extent of one inch and thirty-seven hun- 
dredths. The thermometer has ranged from 52 to 94, aver- 


2— 
pvertont te N. ¥.,Boston, &e | 3,506] 8,783 913, 4,9¢0 aging 7 


3. 

New Orleans, Louisiana.—We have had rain on one day 
during the week, the precipitation reaching twenty hun- 
dredths of aninch, The thermometer has averaged 75. 

Shreveport, Louisiana.—There has been rain on one day of 
the past week, to the extent of forty-three hundredths of an 
— The thermometer has ranged from 51 to 94, averag- 

ng J 

Columbus, Mississippi.— Picking is being rushed. Weather 
fine. There has been no rain during the week. Average 
thermometer 76, highest 90 and lowest 54. 

Leland, Missi:sippi.-We have had no rain during the 
week, The thermometer has averaged 70, the highest being 
92 and the lowest 44. 

Vicksburg, Mississippi.—The weather has been favorable 
for picking. Reports of deterioration continue. There bas 
een rain on one day during the week, the rainfall being 
twenty-three hundredths of aninch, The thermometer has 
averaged 72, ranging from 53 to 93. 

Greenville, Mississippi.—The weather is fair and pleasant 
and picking is progressing well. 

Little Rock, Arkansas,—It has rained on one day of the 
week, the rainfall being one iuch and thirty hun ths. 
Average thermometer 66, ranging from 52 to 80. 

Helena, Arkansas,—Cotton is opening rapidly and good 
oars. is being made with picking, but the crop is short. 

here has been rain on one day of the week, to the extent of 
forty-nine hundredths of an inch, The thermometer has 
averaged 69°5, the highest being 90 and the lowest 49. 
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(Vou. LXTX, 
Memphis, Tennessee.—Cotton is opening rapidly and pick- | 4zendria. égypt, | ies 9 014 
ing is active. Rain fell on Monday, the rainfall being September 40. saad | or | weer. 
twenty two hundredths of an inch. The weather has been | Receipts (cantars*)... er 
|,auite cool all the week. The thermometer has averaged 69 9 ae. tgoececees 40,000 30,000 | 38,000 
-ranging from 51 to 88°6. et 9 EE 65,000 44 000 71.000 
Nashville, Tennessee.—Picking is progressing rapidly, but This | Since || This | Since || This | Since 
the crop is stated to be short. e have had rain during the week, | Sept. 1. || week, | Sept.1.|| week. | Sept. 1. 
week, to the extent of six hundredths of an inch, The ther- | Exports (bales)— _ 
mometer has ranged from 44 to 88, averaging 67. To! Liverpool. ....... 1,000) 5,000|} 2.000} 6,000)) 1,000) 3,000 
Mobile, Alabama.—Picking is active and it is claimed is} To Continentt....... 3,000} 15,000)| 3000) 17.000 2,000) 11,000 
nearing completion in some localities; reports indicate that Total Europe...... 4,000! 20,000! 5,000] 23,000 3,000| 14,000 7 


the crop is short of last year’s yield. There has been rain on 
three days of the week, the precipitation reaching seventy- 
| hundredths of an inch, Average thermometer 75, high- 
est 91, lowest 55. 

Montgomery, Alabama.—It has rained on two days of the 
week, the rainfall reaching forty-two hundredths of an inch. 
The thermometer has avera 74, the highest being 66 and 
the lowest 55. 

ae ge oe is claimed a _ mts 4 = be 
quite small, t e present weather conditions picking is 
expected to be finished much earlier than usual, It has been 
dry all the week. The thermometer has averaged 74, ranging 
from 50 10 97. 

Savannah, Georgia.—It has rained on five days of the 
week, the rainfall being four inches and twenty-two hun- 
dredthe. Average thermometer 75, highest 88 and lowest 64. 

Augusta, Georgia.—Picking is progressing rapidly. Com 
plaints of boll worms have been received from several coun- 
ties. There has been rain on two days the past week, to the 
extent of twenty-seven hundredths of an inch. The ther- 
— has averaged 74, the highest being 83 and the low- 
est 57. 

Charleston, South Carolina.—Rain: has fallen on five days 
of the past week, the rainfall ——- inch and thirty-seven 
hundredths. The thermometer averaged 176, ranging 
from 67 to 84, 

Stateburg, South Carolina.—Picking has not been inter 
rupted to any great extent by the rain. We have had rain on 
four days the past week, to the extent of one inch and eighteen 
hundredths. The thermometer has ranged from 59 to 85, 
averaging 72°1. 

Greenwood, South Carolina. - Picking has been retarded 
by the wet weather. Nearly all cotton is open, and the crop 
is claimed to be short. Rain has fallen on two days of the 
week, to the extent of seventy one hundredths of an inch. 
Average thermometer 67, highest 77, lowest 57. 

The following statement we have also received by telezraph, 
pene | the height of the rivers at the points named at 
3 o’clock September 21, 1899, and September 22, 1898. 














Sept. 21, ’99.| Sept. 22. 98. 
Feet. Feet. 
New Orleans..........-Above zero of gauge. 3°3 5°4 
BAD. cacocsccsscens Above zero of gauge 2°7 7°3 
Above zero of gauge. 0°86 23 
. Above zero of gauge. Ol 5°6 
cab epanonaine Above zero of gauge. 3°0 13°6 





Jute Butts BaGaina, &c.—There has been a slackening in 
demand for jute bagging in some quarters during the week 
under review, but prices are as last quoted, viz.: 55g@5%c. 
for 134 lbs. and 634@61gc for 2 lbs., standard grades. Jute 
butts have been steady at unchanged prices, the close to- 
night being at 1°05c. for paper quality and 15gc. for mixing 
to arrive. 

INDIA COTTON MOVEMENT FROM ALL PorTS.—The receiptS 
of cotton at Bombay and the shipments from all India ports 
for the week ending Sept. 21, and for the season from Sept. 1 
to Sept 21 for three years bave been as follows: 












































1899. 1898. 1897. 
Reoeipis at - 
Week. | gopti, | Week. | gopt a. | Week| gopt't. 
Bombay....... 4,000} 17,000} 2,000 7,000} 1,000 4.000 
For the Week. Since September 1 
r= sta Great | Conti- Great Oonti- 
ea, ion 
Britain.| nent. | Total. | Britain. | nent. Total 

Bombay— 

Mi cionsl sess E007 TORT cccces 1, 1,000 

is ccedl | ieee 2,000 SOOT —s ccceee 13 030 130°:0 

fe eres Gere =, epee Bee 2,000 2,000 
Calcutta— 

RC agian eR occ lpa—eat Yampa 1,000 1,000 

1898 ..... 10001  .ccece 1,000 1,000 3,000 4,000 

DEE Licect “cicech'|' eesvec |’ Seceue | «+ sasbee 3,000 3,000 
Madr 

BDO cece] cncnes 1,000 So 1,000 1,0 0 

St tca8 of “panes. cee h  wesane 2,000 

1897 ..... 1,000 on 1,000 1,000 1,000 2,000 
All others— 

1899 ..... v Jie 7,000 7,000 

1898 ..... BBO i ..cocece 2,000 3.000 4,000 7.010 

897 ..... d 7,000; 38,000 3,000 6,000 9,000 
Tete all— 

BET ceeuhl -' aebeek 8,000; 8,000] _...... 10,000 10,000 

1898..... 8,000} 2,000; 5,000 4,000 22,000 6,000 

1897 ..... 2,000 2,000 4,000 4,000 12,000 16,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.-— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co,, of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and ptemcete for the past week 
and for the corresponding week of the previous two years. 
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Ww H “4 
1897 505 hed merica in 1899, 798 bales; in 1898, 861 bales; in 
MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. The demand for both yarn and 
cloth is good. We give the prices for to-day below a 4 
leave those for previous weeks of this and last year for 
comparison. 





1899. 1898. 























814 lbs. Shirt-| Cottn 8% ibe. ” 
Ste Cop. ings, common| Mid. | 28 Cop. Raan toumeod ae 
ist. to finest. |Uplds| Twist. to finest. | Uplds 
Ag.ish% oem’ a tiga? 2° | ot. Ion; S29 rn or 
g. @6% \4 Oigau 7 
951518,¢-618,¢14 5° @7 2lo| Bli/5% BEeld 0° OS Glel Shen 
Sep. 1/6 “96% |4 5197 3 | Bidgq1519 065, 4 0 @6 Gig] Bil, 
“16 @6% |4 6 @7 8 | 8% |\19 06% /4 0 @6 6i5| 39," 
“156 @6% |4 8 @7 3 | 3% |5%19 06% (4 0 @6 6 | 3735 
“ 22/6119 9615.64 6 @7 3 | 3% |+19 @6% [4 0 @8 6 | 35° 





Eayptian Cotton Crop.—Mr, F, Jac. Andres of Boston 
has received the following from Alexandria, under date of 
September 2: 

“In spite of good crop prospects, prices advance, caused by thelow 
Nile. This means shortage of water for next season, the Nile being 
about two meters below the average level. This condition will cer 
tainly prevent cultivation for next year to a large extent. Ifthe Nile 
does not rise soon at least one meter, only half acrop is expected next 
re. This season's crop is secure for 619 to 7 million cantars. Qual- 

ty is satisfactory. 


GOVERNMENT WEEKLY CoTTon REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U.S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week end- 
ing Sept. 18: 

VIRGINIA.—W?ek favorable for work. 

NoRTH CAROLINA. -Cool dry weather, favorable for picking cotton; 
cotton short, but quality of lint fairly good. 

SouTH CAROLINA.— l, dry weather; cotton opening faster than 
can be picked, although weather favorable; picking half finished; yields 
light; top ang spots only. 

GEO«nGiA.—Week dry, with moderate temperature, favorable for sav- 
ing cotton, which is still opening rapidly, and picking is general; top 
crop very sbort 

FLORiDA.—Weather has been favorable for all work; temperature 
— Lp rainfall ample; cotton crop short and half been 
gathered. 

ALABAMA.—Splendid harvesting weather; practically no rainfall; 
cotton nearly all open; picking being pushed; yield still estimated be- 
low average; practically no top crop. 

MISSISSIPPI. Drought continues, although light scattered showers 
have occurred ; vad are needing moisture in every section of the 
State; temperature below nor:nal first of week, but higher latter part; 
upland cotton opening prematurely, forcing picking some what; yield 
is generally reported short. 

LouIsiaNA.—Light showers in southern rtion 15th, heavy in 
nort..ern portion 1~th; nearly all first planted cotton open and mostiy 
oa crop light; quality good; young cotton shedding a.d damaged 

y worms. 

TEXAS. — Moderate showers occurred generally and heavy in locali- 

i+s on 17th and 18th, except over extreme east and west portions, 
where drought continues; weather favorable, except at close of werk, 
for «otton picking, which progressed rapidly, so much premature 
epening ~— ae is not as good as when picking first commenced, 
yield very light. 

fe eg hea my of Haag ved bmn ~ ae crops; cotton 
opening premuturely and rapidly, picking an nning progressing, 
most of crop will be gathered during first picking; peor prospect fur 
top or middle crop. 

ENNESSEE.—Local rains first of week in several sections, but over 
greater portion of -tate drought continues severe and unmatured crops 
oe uae dly failing; most of cotton open and picking progressing 
rapidly. 

These reports on cotton are summarized by the Depart- 
ment as follows: 

The weather has been very favorable for cotton picking over ‘he 
greater part of the cotton belt, there being a total absence of rain 
over a large portion of the central and eastern districts. Premature 
opening continues tn all districts, and the reports generally indicate 
that the top crop will be very short, in some sections a/most a failure. 
The general indications are that most of the crop is now open, and 
thatit will be gathered at a much earlier date than us 


SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 168,591 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: ‘i 


Total 
New Yor«—To Liverpool, per steamer Cymric, 6,627 upland 
and 4 Sea Island........... (Ee RR. CRE 1" ee nae 6,631 
To Manchester, per st Bellena, 1,463......... .....-.- 1,463 
To Hull, per steamer Ohio, 550. ................--2------2--2- 
To Havre, per steamer La Gascogne, 994 upland and 75 








Sea Island.................. bkeesonckee isis dcheeedabew—uess o 
To Bremen, per steamers Bremen, 4,409....Friedrich der 1 
Grosse, 3,393....TTaVe, 1,089.........-. .-nee-e-eeneeeeeee 8,89 
To Hamburg, per steamer Pretoria, 250 ............-------« 250 
To a pet per steamers British Empire, 150....Kensing- 9 
ton, 899 ........--. Seaecce~ aescdeedoccanscdsoccececscescocs 
To Copenhagen, per steamer alla, 100............-+ 100 
New ORLeans—To Liverpo 1—Sept 18—Steamer Navigator, 


2,787 .. .Sept. 19—Steamer Nicaraguan, 2,612. ...Sept. 
a ea ecamoe Dictator alphas eae OAR 11,699 





To Belfast—Sept. 21—steamer Inishowen Head, 600....... , 000 
To Havre—Sept. 15—Steamer Italian Prince, 5,461......... 5,46 








>. . 2. seen oe. 
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pans—( Concluded )— To 
Naw Osi saxe—(0r. 21—Steamer Liviand, 2,010..........-.-. 2,010 
To —Sept. 19-—Steamer Florida, 1,109.......... 1,1 
To Barcelona—Sept. 16 -Steamers Catalina, 2,9.9; Miguel _ whe 
Jover, 4,300. ..-------0-+---see-ceces «00 aseeecceas cegeoencese. 66 
last week per “ Polaria,”’ not “ Andoni. 
m= Fan verpool—SeDt. 15 -Steamer Elsie, 6,285 .. 
Garvastow- 1 soamers B-nedict, 7.423; Electrician, 6,172 
Sept. 19- Steamer Springwell, 4.628....... nase censcene 24,508 
To Manchester—Sept. 20—Steamer Ramon de Larrinaga, a 
Cn a ea aediaewde seneed ogni aenscevsrversen By 
"Tayre_ Sept. 15—Steamer Riojano, 12,656....Sept. 16— 
bg noe = NRE Se PD 23,756 
To Bremen—Sept. 18 -Steamers Ashmore, 3,411; Maria a2.008 
GER =. snccserovcese ils oa Wesieesaatesveveusteee " 
FE nw Sila 14—Steamer Trevanion, 400....Sept,. 
20—Steamers Caithness, Cynthia and Lord Kelvin, 4,787. 5,137 
To Antwerp—Sevt. 16—Steamer Elewick Park, 4,100....... 4,100 
Texas City, &c.—To Mexico, per railroad, 362..........-.-.... 362 
MosiLe—To Liverpool—Sept. 21—Steamer Huntcliff, 3,930.... 3,930 
SavaNNAH—TO Havre Sept. 16 —-Steamer rniey, 6,250 eases 6,250 
To Hamburg—Sept. 16- Steamer Thornley, 700. 7 
To Genoa—Sept. 16—Steamer Abbazia, 3,050..... -. 38,050 
To Trieste—Sept 16—Steamer Abbazia, 1,100. > ae 
Nn—ToO Bremen—Sept. 16—Steamer Honiton, 8,500. 8,500 
Witminetos—To Bremen - Sept. 20—Steamer Ormesby, 9,867. 9,867 
Nogrotc—To Hamburg—Sept. 18—Steamer Crewe, 1,077 .... 1,077 
To Liverpool—Sept. 12—Steamer Winifredian, 1,328 
Sept. 18-Steamer Sachem, 722 ....8ept. 19—sSteamer ion 
Armenian, 2,483... ----- ---.eeereneee cecees soccer eceseene 9 
To ene Sept. 16—Steamer La Grande Duchesse, 11.... pe 
To Grand Bank, N. F—Sept. 16—Schooner W. E. Young, 1. 1 
Battm™ore—To Liverpool—Sept. 1s—steamer Quernmore, ome 
L). ee ee ede , 
To ‘Havre Sept. 15—Steamer Iran, 600...................... 6' 
To Antwerp—Sept. 13- Steamer Fitzclarence, 100.......... 100 
Total cvcens ceonce-oe- 168,591 








The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.W’rope— Mexico, 











Brit’n. ports. many. North. South. dc. Japan 

Sew York. 8,644 1,069 9,141 1,149 ...... -ss00e 

N. Orleans. 1 5,461 2.010 conten 

Galveston. 32,956 23,756 11,032 9,237 ie 

Tex. C.. &e. 362 

x vannah.. TEs einen MGR . aemnen 

Charleston 50 cata. sealeh 8.500 
oe oo na 1,077 aes. 
Boston .... 4.533 ..---. -soc«« 18. «sco, 629 
Baltimore. 2.918 600 ...... 100 cuccee -onne seein - 8,618 
Total.... 65,280 37,136 42,327 11,595 11,879 374 ..... 168.591 


Below we give all news received to date of disaster» to 
vessels carrying cotton from United States ports, &c. 


ALEXANDRA, steamer (Dan.), from New Orleans for Copenhagen, with 
359 bales cotton, after being floated off Conch reef by wreckers, 
re-loaded and proceeded for Newport News Sept. 15. 


Cotton freights at New York the past week have been 
is follows 



































Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 

Liverpool, Sept..d 30 30 30 30 30 30 
Havre............ ¢. 30* 30* 30* 30* 30* 30° 
Bremen, Sept....c 35 35 35 35 35 35 
Hamburg, Sept..c 25 25 25 25 25 25 
Amasterdam...... ¢. 30 30 30 30 30 30 
Rotterdam.......¢. 274 30 50 30 30 30 
Reval, v. Hamb..¢ 45 45 45 45 45 45 

Do v. Hull...c 45 45 45 45 45 45 

Dov. Copen..c. 40 40 45 45 45 45 
Genoa........... e.| 35240 | 35@10| 35040| 35040| 35040 | 35040 
Trieste, direct. ..c. 35 35 35 35 35 35 
Antwerp........ 2. 1g Jg Jg dg 1g 1g 
Ghent,v.Antw’p.d.| 530 539 539 Bg 5g. 539 

ety vt conte per 100 lbs. or fractions of a penny per lb. 


LIVERPOOL.—By cable from Liverpool we have the follov - 
ingstatement of the week’s sales, stocks, &c., at that port, 






















































































. Sept. 1 Sept. 8. | Sept. 15 | Sept. 22. 

Sales of the week....... bales. 38,000 52,00¢ 57,006 55,000 
Of which exporters took... 3,000 4,00C 8,700 1,006 
Of which speculators took. anikie aaa 1,500 1,000 
les American..... .......... 33,00¢ 49,¢ 51,000 50,00: 
8,00¢ 12,000 6,000 5,000 

5 52,C 51,000) 52,000 

89 843, 805,000} 762,000 

81 774,00€ 9,000} 699,000 

7,00¢ 14,00€ 20,000} 14,000 

3,00€ 6,000 15, 11,000 

ount afloat. a 24, 82, 35,¢ 91,000 
Of which American......... 20, 29,000 32,0 £8,000 





The tone of the Liverpool market for spots and futures 
each J of the week ending Sept. 22 and the daily closing 
prices of spot cotton, have been as follows. 























Spot. | 8at’day.| Monday.| Tuesday.| Wed'day.| Thured’y| Friday. 
Market, In _b ‘IQuiet ana] , Fair Fair Fair 
UAB 'Ps hf] Quiet, #8 bezery Quiet ond] ponies | vaca | tinea 

Mid. Upl’ds. 31739 31730 B17g9 81959 81959 85, 
Bales........ 7,000 | 10.000 | 8,000 | 10,000 | 12,000 | 10,000 
Bpec.&exp.| ‘500 | ‘500 | 500 | ‘500 | 1,000 | 1,000 
Futures. 
Mar! Irreg. at | Quiet at 
west {| quer. | Barely | gatee, [EH Let"] Wows! | Guleaa! 
vance, vance. vance. 
Marke’ 
re { Quiet but Steady. | Barely | steady. | Steady. | Firm. 

















Lhe prices of futures at Liverpool for each day are given 


below, Prices are on the basis of Uplands, Low Middlirg 
clause, unless otherwise stated. 
are given in pence and 64ths. 


te” The prices Thus: 2 63 mea). 
2 63-64d., and 3 01 means 3 1-644. es 









































vi Sat, Mon. | Tues. | Wed. |Thurs.| Pri, 
Sept. 22 |12%{ 1 |145/ 4 (1:45] 4 [1:45] 4 /1:45/ 4 -{1: 4 
P.M.|P.M.|P. M.|P M.|P.M./P.M.|P. M.|P.M.|P. M.|P.M.|P, M.| P.M. 

di d.|4i)d.)diadjidi|dijdidjd.jd. 
September. |3 29/3 29:3 28/3 29/3 30/3 31/3 34/3 34/3 33/4 36/3 36/3 30 
Sept.-Oct. . |3 27/3 27\3 26/3 27/3 24/3 29/3 32/3 32/3 32/3 34/3 34/3 37 
Oct.-Nov....|/3 25/3 25/3 25/3 : 6/3 27/3 27/3 31/3 31/3 30/3 33/3 32/3 36 
Nov.-Dec...|3 24/3 24/3 23/3 25|3 25|3 26/3 29/3 29/3 29/3 32/3 31/3 34 
Dec.-Jan....|3 23/3 23/3 23/3 24/3 25/3 25/3 29/3 29/3 28/3 31/3 31/8 33 
Jan.-Feb... |8 23/3 23/3 23/3 24/3 24/3 24/3 29/3 29/3 28/3 31/3 31/3 33 
Feb.-Moh. ../8 24/3 24/3 23/3 24/3 25/3 26/3 29/3 29/3 29/3 31/3 31/3 34 
Mch.-April. |3 24/3 24/3 24/3 25/3 25/3 26/3 30/3 30/3 29/3 32/3 32/3 34 
— ay../8 25/3 25/3 24/3 25/3 26/3 27/3 30/3 31/3 30/3 32/3 32/3 35 
ay-June /3 26) + 26/3 25/3 26/3 27/3 28/3 31/3 31/3 31/3 33/3 33/38 36 
tune-Jaly. |3 26/3 26/3 25/3 27/3 27/3 28/3 31/3 31/3 31/3 33/3 33/3 36 
July-Aug.../3 27|3 27/8 26'3 27)3 28/3 29/3 32/3 3213 32/3 34'3 34/3 37 

BREADSTUFFS. 


FRIDAY, Sept. 22, 1899, 


Business in the market for wheat flour has been quiet. The 
West Indian trade nas been a slow buyer and there has been 


00 practically no demand from the other side. Jobbers also 


have been only very moderate buyers, they as a rule havin 
operated on very conservative lines, purchasing only suck 
supplies as have been needed for current wants. There 
has been, however, no pressure to sell flour, particularly of 
the desirable grades, and values have been well maintained. 
Rye flour has had a hand-to-mouth sale at steady prices, 
Buckwheat flour has been quiet but steady. Corn meal has 
been in moderate demand and steady. 

Speculation in wheat for future delivery has continued on 
a moderate scale only, and for the week prices showed no de- 
cided change. Immediately following our last report there 
was a slight advarce in —— in response to stronger foreign 
advices and prospects of a better export business. Monday, 
however, there developed a weaker tone, the improvement 
being more than lost under fairly free selling, principally by 
longs to liquidate their accounts, prompted by an unexpected 
large increase in the supply in sight. Favorable conditions 
in the winter wheat-belt for fall sowing and a free move- 
ment of the crop also had their influence against values, Dur- 
ing the latter part of the week the market again turned stronger 
and there was more activity to the trading. A feature of the 
trading was fairly free buying to cover contracts. The 
failure on Thursday of alarge speculative house in Chicago 
identified with the bear side of the market and understood 
to have a large outstanding short interest caused something 
of a flurry in the speculative market, pone at one time 
showing a fairly ae advance. Most of this advance, how- 
ever, was subsequently lost. Business in the spot market 
has been fairly active, shippers being buyers, and prices have 
followed futures. To-day the market was fairly active and 
higher in response to stronger foreign advices, large export 
clearances and ee by shorts to cover contracts. he 
spot market was moderately active and higher. The sales 
for export here and at outports to-day were 256,006 bushels, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NRW YORK, 


Sat. Mon. es. Wed. Thurs. Fri. 
Cash wheat f. 0. b........ 74% j74% ##%$|$&T4¥o +%(74% #$75% 76% 
Sept. delivery inelev.... 7343 72'2 73 73% 1353 Tal 
Dec. delivery iu elev..... 7648 75% 75% $j%T76'@ 7653 77% 
May delivery in elév..... 79% $%T7%s $7853 79 793 80% 


DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. 
Sept. delivery in elev.... 7145 705% 705% 71% #72 74 
Dee. delivery in elev.... 70% 7033 «©7053 «67118 71% «= 72% 
May delivery in elev... 7349 73% 73% 7418 74% 7559 


Indian corn futures have been more active, particalarly in 
the Western market, A squeeze in September contracts in 
Chicago has been the feature, and shorts in their efforts to 
cover contracts have advanced prices about 2c. per bushel. 
There has been a fractional advance in prices for other de- 
liveries on moderate buying, stimulated by the continued 
good cash demand, less favorable weather conditions for 
handling the new crop, and some complaint from the West of 
poor grading. Business in the spot market has been active, 
as shippers have been good buyers, and prices have advanced 
slightly. To-daythe market was higher on buyiog by shorts to 
cover contracts, stimulated by the continued good cash de- 
mand, The spot market was active and firmer. The sales 
for export here and at outports to-day were 980 000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


t Mon, Tues, Wed. Thurs. Fri. 
Cash corn, f. 0. bD........ 39% 39% 40 40 397%, «864% 
Sept. delivery in elev... 3819 38, 38% 38% 35% 391g 
Dec. delivery in elev.... 36 3457 «686% 0— 86K O86 OS 7Ig 
May delivery in elev..... 3533 353833558) 855 CUO Sg 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. 


4 Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in elev... 32% 32% 34% 34% £34 3138. 
Dec. delivery in eleyv.... 28% 28% 29% ‘94 29% 30 
May delivery in elev..... 2958 29% 3019 30% 30% 30 


Oats for future delivery at the Western market have re- 
ceived some attention and there has been a slight advance in 
prices. The principal strengthening feature has been a 
good cash demand and this has had a tendency to induce 
speculative sellers to buy back their contracts, S —_ 

with the advance in corn also has been a factor. The oeal 





market hie been fairly active and firmer. Beth the home 








a 


ONE TSS 


Br een tr 











(oR recente 


660 


THE CHRONICLE. 





(VoL. LXIx, 








trade and exporters have been fairly good buyers. To-day 
the market was firm and higher. The spot market was 
firmer but quiet. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev..... 26% 26% # 27 27% 28 28 
No. 2 white in elev..... 28 29 2853 29 294 20% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
in el om AG oO os rhe 20% 
Sept. delivery in elev... 2158 1% 
Dev. delivery in elev.... 21% 2133 215 21% 2218 22% 
May delivery in elev.... 22% 22% 23% 23% 23% 24 


Rye has been firm but quiet. Barley has been in only 


limited demand but values have been well held. 

Foliowing are the closing quotations: 
¥LOUR. 

rer $215 @225 | Patent, winter....@3 65 @3 85 

Superfine. .... .... 230 @245 | City mills, patent.. 395 @4 05 

£xtra, No. 2......215 @2 55 Ryeflour,superfine 310 @3 50 

Extra, No. 1.. .... 270 @285 Buckwheat flour.. 250 @2 60 

Bakers’ extra..... 290 #320 Corn meal— 

Straights.......... 3 25 @3 50 Weatern, eto..... 215 @2 20 

Patent, spring.... 375 @450 | Brandywine .... 225 @2 30 
(Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Wheat, per bush.— C. Cc. , Corn, per bush — C. 6. 

« Hard Duluth, No.1 8153283%3 Western mixed........ 38% @411, 
N’th’nDuluth,No.1 787@805g No. 2 mixed........... 391g@4 11g 
Red winter, No.2. 7414076% Western yellow....... 4014042 
N’thern N. ¥. No.1 7833@80% Western white........ 40% 042g 

Oats—Mix’d,perbsh. 27 @29 Rye. per bush— 

ED ccasnbhaitibemie OT ee 6119064 

No. 2 mixed. ...... 27% 0229 State and Jersey...... 60 @63 

No. 2 white........ 291g 031 Barley—Western........ 4 oo 
BE: oo oa (de shes. J 


GOVERNMENT WEEKLY GRAIN REPORT. Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending Sept. 18 as follows: 


WEATHER.—Rain is very generally needed, more particularly for 

lowing and fall seeding, from the East Gulf Coast northward Over 

ennessee, the upper Ohio Valley, the interior portions of the Middle 
and South Atlantic States, the lower lake region and northern New 
England, over much the ater portion of which area practically no 
rain fell during the week. Drought continues over a large part of 
Texas, and rain is also needed in Nebraska and portions of Lowa, Wis- 
consin and Michigan. Light to heavy frosts occurred io the lake 
region, New England and in portions of the Middle Atlantic States 
and Ohio Valley, ae but little damage except over northern 
Michigan and portions of New York and New England, where late 
Cc were dai ed to a greater or less extent. The weather con- 
ditions on the Pacific Coast have been highly favorable, 

Corn.—Som: late corn in North-rn Michigan was badly damaged by 
frost; frost also caused some injury to late corn in portions of Wis- 
consin, New York and Northern New England, but on the whole the 
weather conditions of the past week have been favorable for the un- 
matured portion of the crop, which is now practically safe from 
f damage from frosts. Reports indicate that late corn has suf- 
fered material injury in consequence of drougutin thegreat corn States 
of the central valleys. 

WHEAT.—The weather conditions have been favorable for teeoshing 
spring wheat in the Dakotas and Minnesota. in which States this wor 
has been much delayed by rains of the previous month. The North 
Pacific Coast 
completion of harvest and threshing, the reports from Oregon indi- 
cating that the injury resulting from the rains of August will be less 


region has also experienced favorable conditions for the 


serious than was anticipated. 


TOBACCO.—The weather has been favorable for finishing the tob 





and unchanged. Cloakings steady, with moderate busines 
Dress goods firm and in fair request. Flannels and a 
firm but business light. 

DomgEstTio Cotton Goops.—The exports of cotton 
from this Level ol quae ad oe oa 18 were tor 
packages, valued a 64 eir destination being 
points specified in the tables below: — 












































1899. 1898. 
NEw YORK TO SEPT. 18. 
Week. | Since Jan.1.|| Week. | Since Jan. 1, 
Great Britain........00.---..| 36 1,586 187 2,551 
, 724 27 831 
185,089 || 5,541| 126,935 
geese || 22 a6'3e4 
12,293 eT aE, 8, - 
"260 725| 10,763 
3,207 322 3,141 
7'578 227 5,356 
South America 33,577 834 37,684 
Other Countries...........- 4 5,840 75| 18,252 
OI i tite bi 8,744| 308,573 || 7,788| 243 221 
China, via Vancouver’....| ..-.-. 20,784 || .2.... 18,036 
So ET eT ae 8,744| 329,357 || 7,738| 261,57 


« From New Engiana mill voints direct. 

The value of the New York exports for the year to date 
has been $11,135,666 in 1899, against $8,518,717 in 1898, 

The export demand for heavy brown sheetings and drills 
has been light, but from the home trade an excess of ready 
supplies, and larger for forward contracts than sellers have 
been willing to meet. The tone is strong and prices occasion. 
ally gc. higher. Fine browns are tending upwards and fine 
gray goods firm. Ducks are in moderate request at full 
prices. Medium grades of bleached cottons are occasionally 
Yc, higher and advances in the better qualities looked for, 
The demand is good and the market but poorly supplicd. 
Wide sheetings are well sold and very firm. Cotton flannels 
and blankets scarce. Denims also scarce and recent ad- 
vances well maintained. Ticks firm. Plaids tending up- 
wards; other coarse, colored cottons in average demand at 
previous prices. Kid-finished cambrics quiet and unchanged, 
Fancy calicoes quiet and pricesirregular. American indigo 
blue prints reduced 4c. per yard; other staple lines of prints 
without change. Ginghams of all descriptions continue firm, 
with demand ahead of supplies. Regular print cloths idle at 
234c.; odd goods quiet; prices firm. 

Foreign Dry Goops.—Dress goods for spring in fair re- 
quest, but demand mainly confined to novelties in good 
grades. Silks are quiet but firm. Ribbons unchanged, 
Linens in good demand and prices tending upwards. Bur- 
laps strong at recent advance; market bare of goods. No 
change in other directions. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dz) goods 
at this port for the week ending Sept. 21, 1899, and since 
January 1, 1899, and for the corresponding periods oj last 
year are as follows: 





harvest and for curing. . 
APPLEs —The condition of the ori crop continues pasheause. 

— possibly somewhat improved in portions of Kansas and Okla- 
0 


ma. e 
PLowinG.—In the Central Gulf States, the Ohio Valley, over the 
northern portions of the Upper Lake region and New England, and in 
rtions of [owa and Nebraska, the soil conditions have n too dry 
admit of plowing, but in Colorado, Kansas, Oklahoma, Missouri and 
Central Illinois favorable progress has been made. 


&@ For other tables usually given here see page 626. 


THE DRY GOODS TRADE. 


New York, Fripay, P. M., September 22, 1899, 

The market for cotton goods continues strong in all de- 

artments but printed calicoes. Staple goods of the order of 

rown, bleached and coarse colored cottons, white goods and 
ginghams, are as scarce a3 at any time of late, and even 
more heavily sold ahead than betore. A portion of the de- 
mand coming forward regularly goes over day by day 
unfilled, and indications are all in favor of undiminished 
we cee for a considerable time to come, and a higher range 
of values in most directions. Sellers are reserved in com- 
mitting themselves to forward engagements, the advance in 
the price of raw cotton confirming them in this attitude at 
the close of the week. Advancesin prices have been occa- 
sionally quoted in all the staple divisions, and in contrast 
with these a decline of 4c. in indigo blue prints is signifi- 
cant of the disappointing out-turn of the season’s business in 
calicoes, Reports from the jobbing centres continue en- 
couraging and point 1o a fall distribution continuing up to 
an unusually late date this season. Judging from the satis- 
factory way in which payments are being made, there is no 
monetary stringency in the dry goods trade. 

WooLen Goops.—A number of lines of men’s-wear worsted 
fabrics have been withdrawn from the market, production 
being sold up. The American Woolen Company announces 
that all its worsted mills are sold up for the season. There 
has been no change in the prices of either plain or fancy 
worsteds, but with sach conditions prevailing as just named 
and with the advance in raw material reported from London 
this week a higher range of values in the near future is 
regarded as probable, All wool goods are irregular, the de- 
mand for the better grades having proved unsatisfactory in 
a number of directions, Medium grades are steady. Satinets 
and low cotton-mixed varieties dull. Overcoatings quiet 
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News Items. 


_—Bond Litigation.—This corporation has 
_ Bristol, Tot. gainst the bondholders of the South Atlan- 
institaied > Railway to have set aside an issue of $25,000 
= ds made some twelve years ago in aid of that road. The 
_ i for the suit, according to the Nashville ‘‘ Banner,” 
ore that the Act authorizing these bonds was illegal, that 
the oute of the road was changed after the bonds had been 
on d and that no vote had been taken after the change in 
te vn don which shortened the road by about sixty miles. 
: N ssan County, N. Y.—Injunction Continued.—On Sept. 
19 1899 Justice Jenks in the Supreme Court, continued the 
injunction obtained by W. H. Hamilton, a tax-payer, re 
straining the county o cials from delivering $100,000 bonds 
to Seymour Bros. & Co, New York, It is stated that Justice 
Jenks, in his decision, said that he could not regard the pro- 
cedure as akin to private sale, but that the competition was 
thrown open to the New York firm alone, while the public 
interests demanded that the sale should be thrown open to 
McKenna and others. See CHRONICLE July 22 and 29 and 
Ang. 19, 1899. ite 
nty— Queens County, N. Y.—Debt Division.— 
nome von ae e Brown, referee in the division of the 
eens County debt Tetween Nassau County and New York 
ony has been confirmed by the courts. We are advised that 
the case will be appealed. See CHRONICLE July 15, 1899, 
Sidney, Ohio.—Temporary Injunction Dissolved.—We are 
advised that Jasper Wade was recently allowed a temporary 
injunction restraining the city from collecting taxes to meet 
the interest on improvement bonds. Suit was at once 
brought in the Common Pleas Court for a dissolution of this 
injunction, which the Court gravted. City Treasurer B. B. 
Amann was also authorized by the Court to pay the coupons 
due Sept 1, amounting to $3,000. Mr. Wade has appealed to 
the Circuit Court and a hearing will be had on Oct 30, 1899, 
Washington County, Neb.—Bonds Iilegal —The following 
dispatch irom Blair, Neb., dated Sept. 6, 1899, appeared in 
the Omaha “ Bee :” m Si a fa 
Atan adjourned session of the District Court yesterday, Judge Be er ne 
tat therewas ‘D0. law authorising, the issue. The bonds were Issued ‘over 
boul wea interest Lenetion wow Gmount to over $176,000. The case will proba- 
bly go to the Supreme Court. 


illapa (Pacific County, Wash.) School District.— Bonds 
Laulesten ‘Aepeated.+- alge Elliott has handed down a de- 
cision declaring valid $5,000 bonds of this district. Asstated 
in the CHRONICLE November 26, 1898, the district contested 
the collection of a tax for the payment of the interest on 
these bonds on the grounds that the bonds were illegal, and 
if legal that other school districts which have been split off 
from Willapa since the bonds were voted should pay their 
share. The case has been carried to the Supreme Court for 
a final decision. 


Bond Calis and Redemptions. 


Mound Township, Phillips County, Kan.—BZond Cail.— 
John Finch, Township Treasurer, cailed for payment Sep- 
tember 15, 1899, at the State fiscal agency in New York City, 
fifteen $1,000 bonds, issued Dec, 80, 1887, in aid of the Chi- 

o Kansas & Nebraska Railroad. 

ultnomah County, Ore. Warrant Call.—Ralph W. 
Hoyt, Coun:y Treasurer, has called for payment county war- 
rauts, class 36, drawn nem the general fund, that were 
presented aud indorsed ‘‘ Not paid ror want of funds,” from 
August 6, 1898, to August 9, 1898, both dates inclusive. In- 
terest on these warrants ceased on August 28, 1899. 

Ozark County, Mo.—Sond Call.—This county called for 
payment August 20, 1899, bond No. 26, for $500, dated 
August 20, 1889, 

Pierce County ( Wash.) School Districts.— Warrant Call. 
—Stephen Judson, County Treasurer, called for payment 
Sept. 1, 1899, the following school-district warrants : 


Dist. No. of warrants. s No. of warrants. 

No. 1-264 to 273, inc., issued 1898. 0. £3—83 to 87, inc., issued 1895. 
No. 2-311 to 15, inc., issued 1899. No, 34—43 to 47, inc., issued 1698. 
No. 3-457 to 500, inc., issued 1899. | No. 37—28 to 34, inc., issued 1898, 








No. 6—44, 
No. 8-11 to2 20 ine. issued 198. 
No. 10—5784 to 6188, 'inc., issued 1898. ssued 1598 and . 
No. 15-581 to 644, inc.. issued 18¥8-99. | No. 60—28 to 34, inc., issued 1899. 
No. 16—15 to 17, inc., issued 1898. No. 75—11, issued 1806. 
No. 1>—56 to 62; inc., issued 1898. No. 81—59 to 6, ine., issued 1899. 
No. 21-58 to 60, ine., issued 189%, No, 86—5, issued 1899. 

Kio Grande County, Col.—Bond call.—W. O. Stanton, 

nty Treasurer, has called for payment Sept. 25, 1899, at 
his office, the following bonds, issued Jan. 1, 1889: 
Bonds Nos. 1 to 49, inclusive, Series A, $1,000 each. 
8 Nos. 1 to 4¥, inclusive, Series B, h. 

Bonds Nos. 1 to 21, inclusive, Series ©. $100 each. 

Bonds Nos. 57 to 69, inclusive, Series G, $110 each. 

San Niguel, Col.— Warrant Call.—John Wagner, Town 
Clerk, has called for payment the following warrants, the 
Bombers being inclusive : 

¢ improvements, 2988 to 3120. e 3505. 
Cina Eee Soaee | Meter a ORs 0300 

Interest will cease thirty days from August 16, 1899. 

Stockton, Cal.—Bond Oall.—I. §. Haines, City Treasurer, 
called tor payment Sept. 10, 1899, the following bonds: 
improvement Fand, No. 1—Bonds Nos. 41, 42, 43, 4¢ and 45, Series 9. 
mrovement Fund, No. 2—Bonds Nos. 25, 26 and 27, Series 9. 
mprovement Fund, No. 3- nds Nos. 17 and 18, Series 9. 
Improvement Fund, No. 4 nds Nos. 25, 26 and 27, Series 9. 
mprovement Fund, No. &—Bonds Nos. 15 and 16, Series 8. 





























Virginia.— Bids for Purchase of Bonds.—The Commiesion- 
ers of the Sinking Fund will receive offers until Sept. 19, 
1899, at 3 P. M., for the sale to them of $114,000 bonds issued 
Feb. 29, 1892, known as ‘‘ century bonds.” 

Washington.— Warrant Call.—State Treasurer Young has 
called for payment warrants Nos, 42,786 to 44,2u0, inclusive, 
on the general fund. 

a — _ 


Bond Proposals and Negotiations this 
week have been as follows: 


Antigo, Wis.—Bond Sale.—It is stated that the $10,000 
city-hall bonds and $8,000 school bonds have been awarded 
to Farson, Leach & Co., Chicago, at 102°972. Securities bear 
4¢ interest and will mature in ten years, 

Avon, N. Y.—Bonds Defeated.—At an election recently 
held in this village the proposition to issue $12,L00 water- 
works bonds failed to carry. 

Baltimore, Md.—Bonds Purchased.—The Commissioners 
of Finance on Sept. 20, 1899, purchased $450,000 of city stock 
for the sinking fund. One hundred thousand dollars of this 
amount was purchased from the electrical subway loan and 
the remainder from the $4,000,000 loan of 1945. “ 

Beaverhead County, Mont.—Bids.—Following are the 
bids received Sept. 6, 1899, for the $40,000 4% refunding 
bonds : 

Henry Elling, Virginia City. .#40,505 00 | W. J. Hayes & Sons4Cleve....$87,710 00 
peymius Bros, & Bo. N.Y... 40.0 op FE: Enompeon, Dillon (ro 

As stated last week, bonds were awarded to Henry Elling. 

Binghamton, N. Y.—Temporary Loan.—The city has again 
renewed the note of $59,424 20, As bas been explained in the 
CHRONICLE, this lcan is renewed from time to time pending 
the settlement of the affairs of the National Broome Count 
Bank, which failed several years ago. As the city is ssuared 
by a bond and the interest is being paid by the bondsmen, 
the obligation is purely a nominal one. 

Bowling Green, Ohio.—Bond Sale.—On Sept. 18, 1899, the 
$10,000 4% refunding bonds were awarded to the First Na- 
tional Bank, North Baltimore, Ohio, at 111-103. Following 
are the bids : 


First Nat. Bank, North Balt.$11,110 30 | Seasongood & Mayer, Cincin.$10,378 60 
Commercial Bank’g Co., Bow R, Kleyboite & Co., Cincin. . 10, 

ling GreeM,.....0.-. esse. 11,095 80 | W. J. — $7 & Sons, Cleve... 10,383 00 
Exch. Bank, Bowling Green. 10,65310, New First Nat. Bank, Colum. Maye 


Lamprecht Bros. Co., Cleve.. 10,407 00 | Feder, Holzman & Co., Ci 
Briggs, Todd 


& Co., Cinein... 1038900! 8. Kubn & Sons, Cincinnati... 10468 00 

Principal will mature one bond each March and Septem- 
ber from 1908 to 1917, inclusive. For further description of 
bonds see CHRONICLE Sept. 2, 1899, p. 509. 

Boyden (Sioux County, lowe) School District.—Bond 
Sale.—On Sept. 15, 1899, the $2,250 5% 1-9-year (serial) re- 
funding bonds were awarded to the First National Bank of 
Barnesville at 108:42, Following are the bids : 


First Nat. Bank, Barnesville..$2,327 00 | Chas. S. Kidder & Co. .Chicago.g2,251 00 
W. J. Hayes & Sons, Cleve.... 2,283 00 | Stoddard, ne & Co., Minn’lis. 2,250 00 
Kane & Co., jeinncapas «eR 2,2>0 00| 8. A. Kean, Chicago............ 2,250 00 
J. ©. Vitzthum, Rock Valley.. 2,270 0); M. Brush, Boyden.............: 2,250 00 
a. V. Montague & Co.,K. City. 2,261 00 


For description of bonds see CHRONICLE Aug, 26, p. 459, 

Brazoria County, Texas.—Bonds Authorized.—The issu- 
ance of $3,990 4% 5-20-year (optional) bridge bonds has been 
authorized. 

Canton, Ohio.—Bond Offering.— Proposals will be received 
until 12 M. Oct. 9, 1899, by Louis N. Ley, City Clerk, for the 
following bonds : 
$15.50 refunding bonds, maturing Sept. 1, 1914. 

1,600 West Fourth Street improv: ment bonds, maturing $800 in three and $200 

1,200 Faiton Street improvement bonds, maturing $600 in three and 600 in five 

1,200 Elizabeth Street improvement bonds, maturing $600 in three and $600 in 
five years. 

The refunding bonds are issued under Section 2701 and the 
street bonds under sections 2704 and 2705, Revised Statutes 
of Ohio, They are dated Sept. 1, 199. Interest (at a rate 
not exceeding 5%, to be named in bid,) will be payable semi- 
annually at the office of the City Clerk or at Kouutze Bros., 
New York City. Bidders must satisfy themselves as to the 
legality of the bonds before bidding. Proposals must be 
made on blank forms furnished by the City Clerk and must 
be accompanied by a certificate from the First National 
Bank of Canten showing that $5(0 has been deposited as a 
guaranty. 

(arbon School District (Eastland County), Texas.— 
Bonas Regist:red.—On Sept. 13, 1899, the State Comptroller 
registered $1,600 echool-house bonds of this district. 

Charleroi, Pa.—Bonds Voted.—This place, at a special 
election held recently, voted to issue $96,000 tonds for vari- 
ous improvements, 

Chicopee, Mass.— Loan Authorized.—At the regular meet- 
ing of the City Government held Sept. 5, 1899, the Treasurer 
was authorized to negotiate a loan of $25,000 in anticipation 
of the collection of taxes. Loan will mature Nov, 1, 1899. 

Clark County, [ll.—Sale of Securities.—The St. Louis 
‘‘Globe-Democrat” states that the stock of the St. Louis Van- 
dalia & Terre Haute Railroad Company belonging to Clark 
Cvunty, the face value of which is $100,000, was sold at pub- 
lic — on Sept. 13, 1899, to D, R. Francis & Co. of St. 

nis, 

Colorado County, Texas.—Bond Election.—We are ad- 
vised that the election for the purpose of voting on the ques- 
tion of issuing $30,000 bridge bonds will be held on Sept. 26, 
1899. If authorized, the bonds will bear4¢ interest, and the 
principal will maturein 40 years, subject tocall after 10 years 
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Columbus, Ohie.—Loan Proposed.—The City Council has 
under scnsbieeehion a resolution providing for a loan of $50,- 
000 for the use of the sani fund. 

Coraopolis (Pa.) School District.—Bond Sale.—On Sept. 
11, 1899, $8,000 4¢ refunding bonds were awarded to the Real 
Estate Savings Bank of Pittsburg at 108°27. Following are 
the bids: 

Beaten AG: b Gon, Cleve.:.6:000 00 | Ke Kleyboite & Go., Ginoin ..-*8:126 00 

Securities are in denomination of $1,000, dated Sept. 30, 
1899, Interest will be payable semi-annually, free of State 
tax. Principal will mature Sept. 30, 1929. 

Cranston, &. I.—Bond Offering.—Proposals will be re- 
ceived until 3 Pp. m. Sept. 25, 1899, by Daniel D. Waterman, 
Town Clerk, for $50,000 4¢ gold bonds. Securities are in de- 
nomination of $1,000, dated Nov. 1, 1899, Interest will be 
payable semi-annually at the office of the Town Treasurer. 
Principal will mature Nov. 1, 1939. 

Creston, lowa.—Loan Authorized.—The City Comptroller 
has been authorized to negotiate a loan of $30,000 for six 
months at a rate of interest not exceeding 47. 

Cuba, Allegany County, N. Y.—Bond Sale.—On Sept. 16, 
1899, this village sold $4,000 314¢¢ coupon water bonds to 
Isaac W. Sherrill, Poughkeepsie, at 10207. Following are 
the bids : 

1. W. Sherrill. Poughkeepsie....102°07 | R. B. Smith & Co., New York....101°'16 
R. Kleyboite & Co., Cincin...... 102°00 | Geo. M. Hahn, New York........ 100°25 

Securities are in denomination of $1,000, dated Oct. 2. 1899; 
interest will be payable October 1 at the Cuba National 
Bank, Cuba. Principal will mature one bond yearly on 
October 1, from 1920 to 1928, inclusive. Bonds were author- 
jas ~4 a special election held on Sept. 2, 1899, by a vote of 

to 


Durham, N. C.—Securities Owned by City Sold.—This city 
recently sold one thousand shares of stock which it owned in 
the Durham & Northern Road to D. Y. Cooper of Henderson 
for $83,500. 

Falls City, Neb.—Bids.— Following are the bids received 

Aug. 28, 1599, for the $31,000 4¢ refunding water bonds : 

Greteare, Ape Co., Minn ...$31,045 00 | Denison, Prior & Co., Cleve..... $31,000 
precht Bros. Co., Cleve.. 31,108 60 

As stated in the CHRONICLE Sept. 2, 1899, the bonds were 
awarded to Stoddard, Nye & Co., Minneapolis, at 100°145. 

Galion, Ohio.—Bond Sale.—On Sept. 15, 1899, the $3,500 
4l¢¢ oe electric-light bonds were awarded to Briggs, 

‘odd & Co., Cincinnati, at 107571. Following are the bids: 

Todd & Co., Cincin... $3,765 00 | Denison, Prior & Co., Cleve. ..$3,696 50 

DROVd er, Cincin.. 8,757 (0|8. A. Kean, Chicago............ a, 

recht .. Cleve.... 3,754 10, W. J. haves & Sovs, Cleve,.... 3, 
ht Kleybolte & Co., Cinein.... 3,7¢8,76 | Croghan Bank of Fremont... 3.615 00 
er, Holzman & Co.,Cin.. 8.752'0 | Rew, ist Nat. 8’k. Columbus... 3,657 50 
tlas ‘Nat. Bank, Cincinnati. 3,750 00 | First Nat. B’k, Barnesville... 3.590 00 
er & Kiser, Indianapolis. 3,748 50 | Associated Banks, Galion..... 3,600 0v 

8. Kubn & Sons, Cincinnati... 3.730 75 | 

Principal will mature Sept. 1, 1909. For description of 
bonds see CHRONICLE Sept. 2, 1899, p. 510, 

Gallipolis, Qhio.—Bond sale.—On ri 18, 1899, the $7,000 
5s street improvement bonds were awarded to Rudolph Kley- 
bolte & Co., Cincinnati, at 108. Following are the bids : 

R. Kleybolte & Co., Cincin.....$7,560 00 | 8. Kahn & Sons. Cincinvati ..87.472 75 
Lamprecht Bros. Co., Cleve... 7,53% 00 | New 1st Nat. B’k, (‘olumbus... 7,406 50 
Atias Nat. Bank, Cincinnati.. 7,51725 Ohio Valley Bank, Galiipolis _ 7/350 00 
Todd & Co., Cincin..... 7.51110 | Claude ‘Ashbrooke Co.,Cincin. 7'825 00 

.. Cleve... 7,507 59! Davis & Alcorn, Att ys, Galli- 


Prior & 
. J. Hayes & Sons, Cleve.... 7, ree sopcegpensroespoocpensoences 300 00 
& Ma - 7,02 50 t Nat. Bank, Barnesville.. 7,285 Ov 


yer, Cincin. 
. Holman & Co.. Cin.... 7,493 00 | 

Bonds mature $500 yearly from 1900 to 1908, inclusive, and 
$2,500 in 1909. 

Galveston, Texas.—Bond Sale.—On Sept. 16, 1899, the 
$300,000 5¢ 20-40-year sewerage bonds were sold to E. H Gay 
& Co., New York, at 112.0625. Following were the bids : 

#. H. Gay & Co., New York.....)12°062 | W. J. Hayes & Sons, Cleve.......109°375 
E. H. Kollins & Sons, Biston.. 111°66 | Lamprecht Bros. Co., Cleve......108°00 
Fos vioeman & Gor Cinctn1ier6| Aptenr'& Coo Toledo. ce". A0rel 
New ist Nat. Bk., Columbus... .11v" | . D. Shepard & Co., N. ¥..... .105°62 

For description of bonds see CHRONICLE, Sept 2, 1899, p, 510. 

Gloucester, N. J.—Bond Electwon.—An election will be 
held shortly to vote on the question of issuing the $100,000 
street-improvement bonds mentioned in the CHRONICLE 
August 12, 1899. 

arrison County (P. 0. Marshall), Texas.—Descript on 
of Bunds.—The $75, bonds recently Spates by the At- 
torney-General will bear 4¢ interest, payable annually. They 
will be in denomination of $500. Principal will mature in 
40 years, §10,000 being subject to call after one year, $10,000 
after five years and $55,000 after ten years. The date for the 
sale of these bonds has not yet been determined upon. 

Harvard, Neb.—4ona Offering.—We are advised that this 
city will entertain propositions at any time for the private 
sale of the $9,500 4% 20 year refundivg bonde, bids for which 
were received and rejected on Sept 2, 1899. These bonds 
arein denomination of $500, dated Sept. 1, 1899. Interest 
will be payable annually on September 1. 

Hornelisville, N. Y.—Bona Saie.—On Sept. 16, 1899, the 
$12,000 6¢ paving bonds were awarded to Isaac W. Sherrill, 
P.ughkeepsie, at 106 07. Following are the bids: 


L. W. Sherrill, Poughkee ...-106°07 | Bertron & Storrs, New York....1/ 5°26 
Cortiand Sav. Bans, Cortiand,..106°00 | Jose, Parker & Co., New York..106°072 
Seymuur Bros. & Co., N. Y...... 106°69 , W. J. Hayes & Sons, Cieve...... 104°975 
First Nat. Bauk, Hornelisville..106°50 |8.A.Kean,Chicago _..... 10.°60 
K. B. Smith & Cv., New York...105°42 | First Nat. uk., Barnesville, O...102°842 
Principal wiil mature $8 000 yearly. Securities are in de- 
nomination of $500; interest will be payable annuaily at the 
Hanover National Bank, New York a: 
Howard Cousty, Ind.—Bond Sale.—The County Commis- 
have sold an issue of $26,000 Jackson Township 


Gravel Road bonds at 10678. Bonds bear 414¢ interest and 
ana ela oe ee 
ubbard, Texas.— .—This city has sold at 
J. B. McDaniel of Hubbard $4,500 6% 10-40-year (optional) 
water-works bonds. Securities are in denomination of $500 
gd Wis-—-Bond Off P 
udson, Wis.— ering.—Proposals will be receiv 
until 8 P.M. to-day (Sept. 23, 1899,) for $4,000 4¢ cit ee 
bonds. Securities are in denomination of $510, dated Oct. 1 
1. I pneees = be — og - February 1. 
rincipal will mature one bond yearly on Februar 
1902 to 1909, inclusive. ae cries: 

Irvington, Ind.—Bond Sale.—On Sept. 16, 1899, $3,500 
3°65g 9-year (average) school bonds were sold to Campbell 
Wild & Co., Indianapolis. : 

Irving, Wis.—Bonds Defeated.—At a recent election, the 

roposition to issue $5,000 bonds in aid of the La Crosse 
: a River Falls & Neilisville Electric Railroad was de- 
ea! 7 

Jonesboro, U1l.—Bond ering.—Proposals will be re- 
ceived until 4P. m. Sept. 80.4009, by Adolphus V. Cook, City 
Clerk, for $5,000 5% 26-year electric-light bonds. Securities 
are in denomination of $1,000, dated June 1, 1899; interest 
will be payable annually. 

Kansas City, Kan.—Bonds Authorized.—The City Council 
has authorized the issuance of $21,204 6¢ internal improve- 
ment bonds. Securities will be in denomination of $500, except 
one bond, which will be for $204, and all will be dated Sept, 
15, 1899. Interest will be payable February 1 and August 1 
at the State fiscal agency in New York City. Principal will 
mature yearly on August 1 as follows: $204 in 1900, $2,000 
from 1901 to 1994, inclusive; $2,500 from 1905 to 1908, in- 
clusive, and $3,000 in 1909. 

Kenton, Ohio.—Bond Uffering.—Proposals will be received 
until 12 M. October 9, 1899, by C. W. Faulkner, City Clerk, 
for the following 4% street improvement bonds bearing date 
of October 2, 1899: 
$2,214 62 a Parnee atte  % pees in denomination of $500 and one bond in 

1,047 18 Lynn Street—Four oonds in denomination of $200 and one bond in 
. denomiation of 71” 


000 00 Wayne Street—Five bonds in denomination of $600 each. 
2,000 00 North Street - Five bonds in denomination of $400 each. 


Interest will be payable April 2 and October 2 at the office 
of the City Treasurer, and the principal will mature one bond 
of each series yearly on October 2, from 1900 to 1904, in- 
clusive. Proposals must be accompanied by $500 in money 
or a certified check on some bank in Kenton for that amount, 
All bids must be unconditional. 

Bonds Voted.—At an election held Sept. 12, 1899, this 

lace voted in favor uf issuing $15,000 water supply bonds. 
This is the third time this proposition has been submitted 
to a vote of the people, the first two elections having,resulted 
in defeat for the bonds. 

Knox Cuunty, Ind.—Description of Bonds.— The $27,718 
drainage bonds, which we stated in the CHRONICLE August 
26 had been sold to Campbell, Wild & Co., Indianapolis, at 
107-89, were awardee to that firm on August 22, 1894. Bonds 
bear 6% interest, _— semi-annually at the National 
Park Bank, New York City. They are all in denomination 
ot $5(0, except one, which is for $218. Principal will mature 
yearly on August 10 as follows : $2,500 from 1901 to 904, in- 
= $2,718 in 1905, and $4,000 from 1906 to 1910, in- 
clasive. 

La Crosse, Wis.—Bond Offering.—Proposals will be re- 
ceived until 2 P Mm. Sept. 3v, 1899, by Lemuel W. Gosnell, 
City Clerk, for $52,000 81¢% coupon ‘“‘Bridge and School Re- 
funding bonds.” Securities will be in denomination of 
$1,000, dated Oct, 1, 1899; interest will be payable April 1 
and October 1 at the office of the City Principal 
will mature Oct. 1, 1919. Bonds are issued pursuant to an 
ordinance passed by the Common Council Sept. 8, 1899 

Las Vegas, N. Mex.—Bond Electwn.—On Oct. 5, 1899, an 
election will be held in this city for the purpose of submit- 
ting to the people the question of issuing $'50,000 4% gold 
water works bonds. If authorized, interest will be payable 
February 1 and August 1 and ia New York City at some 
bank or trust company to be named by the purchaser, 
and the principal will mature 30 years from date of issue, 
subject to call after 20 years. The bonds will probably be 
offered for sule early in November. 

Lima, Ohio.—Bond Sale.—On Sept. 18, 1899, the $22,500 4% 
paving bonds were awarded to the German National Bank, 
Cincinnati. Following are the bids: 






$3,500 $5,000 

So. West St. LindenSt. Wat-r Ste 
German National Bank, Cincinnati...... $14,322 Ov $3,5>0 bu $5. 16.00 
Lamprecht Brus. Cu., Cleveiand.......... 14,310 80 3,577 0 5,112 00 
W. J. Hayes & Sons, Cleveland... 3. S14) 09 00 3'578 00 5.1/4 00 
Beason guod & Mayer, Cincinnati. 25 8.572 35 b, 108 
Mitchell Sons, Lima..........06+0+ «. 14,273 70 8,568 48 5,007 4 
Den son, Prior & Co., Cleveland. oa 50 3,563 50 5,090 Hy 
Atlas Nativnal Bank, Cinciunati ...... -. 14,175 50 4,543 75 5,162 
Croghan Bank, Frem: Dt.........s000s00. 14.459 00 3,640 v0 5,057 00 


For fail description of securities see CHRONICLE, August 
26, 1599, p. 460. 

Llano School District, Monterey Coanty, Cal.—Bond 
Offering. —Pro will be received until 11 4. M. Sept, 39, 
1899, by Jas. Taylor, Treasurer of Monterey Cou: ty, af the 
court house, in Salinas City, for $11,000 6% bonds of Llano 
school district. Securities will be in denomination of $1, 
interest will be payable semi-annually. Principal wil! D& 
ture as follows: $2,000 in 190v, $2,000 in 1901, $3,00u in I 4 
$2,000 in 1908 and $2,000 in 19 4. Bonds are issaed one 
of the Board of County Supervisors, in accordance with 





provisions of sections 1880 to 1888, both inclusive, of the Po- 
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Proposals must be accompanied by a certified 
— pons to the order of the Treasurer of Monterey 


check Pa ‘the sum of at least 10s of the amount bid. 
Ludington, Mich.—Bonds Voted.—At an election held 


August 80, 1899, the issuance of $110,000 water bonds was 
authorized. 
n County, Kan.— Bond Sale.—The sale at par of 

oon Se ts sven ponds to Spitzer & Co., Toledo, is reported. 

Meadow S« hool District (Town of East Hartford), Conn.— 
Loan Negotiated.— We are advised that this district bas bor- 
rowed from the Aitna Fire Ineurance Co., Hartford, $2,500 
payable ‘‘ on demand,” at 4% interest. 
elrose, Wis.—Bonds Voted.—This town on August 26, 
1899, voted to issue $9,500 bonds in aid of the La Crosse 
Black River Falls & Neilleville Electric Railroad. The 
town ia to receive ninety-five shares of the company’s stock, 
and it is conditional that the road is to be in operation from 
La Crose to Neillsville by 1904. The bonds will be in de- 
nomination of $5.0, and will mature Jan. 1, 1915, subject to 
call at avy time, : 

Miami County. Ohio.—Bond Sale.—On Sept. 18, 1899, this 
county sold $27,500 6% ditch bonds to the Piqua National 
Bank at 103°368. Following are the bids : 


Preméum 


* Premwm., 
Piqua National Bank, Piq $925 4 paood & Mayer, Cincin.... 607 50 
Feder. 

75 


Cinein... 928 60] Denison, Prior & Co., Cleve..... 200 00 

Fe a Columbus. ad e . oe ose 
Securities will mature in various amounts every six months. 
They will bear date of July 1, 1899, and are issued under the 
provisions of 8: ctions 4479, 4481 and 4482, Revised Statutes 


of Ohio, 

Middletown, Ohio.—Bonds Proposed.—It is stated that a 
petition is being circulated asking the Council to take the 
neceseary steps for an election to vote on the question of issu- 
ing $100,000 bonds. 

nnesota.—Lvuans Authorized.—The State Board of In- 
vestment has authorized loans from the Permanent School 
and University Funds, to the amount of $49,194. to various 
school districts, and one of $500 to the town of Krochal. 

Mississippi Levee District.—Certificates Authorized.— 
The Board of Levee Commissioners has authorized the issu- 
ance of not more than $50,000 certificates of indebtedness. 
Certificates will bear 6% interest, payable in Greenville, 





Principal will mature within eight months from the date of | 1899 


their issuance. Bids may be sent to the Hon. J. M. Jayne, 
President of the Board, at Greenville. 

Montgomery) Sees School District No. 6, Sycamore 

Township, Hamilt n County, Ohiv.—Bond Offering.—Pro- 

8 will be received until 12 m. Oct. 4, 1899, by A. J. 
erris, Clerk Board of Education, at his office in Mont- 
gomery, for $6,000 4% school building bonds. Securities will 
be in denomination of $100, dated Oct, 4, 1899; interest will 
be payable semi annually at the Second Nationa] Bank, Cin- 
cinnati, Ohio. Principal will mature $3 0 yearly on Uctober 
4, from 1900 to 1919, inclusive. Bonds were voted at a spec- 
ial election held Sept. 9, 1899, and are issued under authority 
of Section 3,993 of the Rt vised Statutes of Ohio, and by reso- 
lution of the Board of Education passed Sept. 13, 1899. Pro- 
posals must be accompanied by a certified check for $100, 
porate to the order of J. E. Hodge, Treasurer of Board of 

ucation. 

Mount Vernon, N. Y.—Bond 
received until 8 P. M. Oct.3 , 1899, by the Common Council 
for $60,000 5g tax relief bonds. Securities are issued under 
authority of Section 142, Chapter 182, Laws of 1892. They 
are in denomination of $1,l00, dated Oct. 1, 1899. Interest 


ering.—Proposals will be 


0., Cleve..... 
Trowbridge, MacDonald & Niver 
42 00 


Bonds Authorized.—At a recent meeting of the Board of 
Estimate and Apportionment the issuance ot $475,000 police- 
station bonds was authorized. 

Bonds Authorized.—On Sept. 24, 1899, the City Council 
authorized the issuance of $1,473,017 63 bonds for the pay- 
ment of awards for the Twelfth Ward Park. 

Nez Perce County, Idaho.— Bond Sale.—On Sept. 13, 1899, 
$50,000 5¢ 10-2U-year (optional) bonds were awarded to Duke 
M. Farson, Chicago, at 103°07. 

Norwich (Town), Conn.—Bond Sale.—On Sept. 18, 1899, 
the $115,000 344% refunding bonds were awarded to the Nor- 
wich Savings Society at 104'41. Following are the bids: 
Norwich Savings Societ; --.104°41 | Blodget, Merritt & Co., Boston.102°¢6 
KE. C. Jones & Co. New York. 2..108°52 N. W. Harris & Co., Boston..... 102°55 
E. H. Rollins & Sons, Boston...103" ‘0.. Cleve... .1 2289 
E. H. Gay & Co.. Boston. Brigg«. Todd & Co., New York.102°00 
Blake Bros. & Co., Boston E. D. Shepard & Co., New York.101°717 
Street, Wykes & Co., N. ¥......01 

Principal will mature in 1913. For description of bonde 
see CHRONICLE Sept. 9, 1£99, p. 562. 

Orlando, Fia.—Bonds Authorized.— The City Council has 
decided to refund $25,000 7% bonds now outstanding with 5 
per cents. 

Ottawa County, Ohio.—Bond Sale.—On Sept. 15, 1899, 
$14,000 5¢ ditch bonds were awarded to the Fremont Savings 
Bank at 102:25. Following are the bids : 

Fremont Bavi Bank....... $14,315 00 | Croghan Bank of Fremont. ..$14,265 00 


W. J. Hayes & Sons, Cleve...*14,335 00 | New 1st Nat. B’k.Columbus . 14,21060 
—_— Seasongood & Mayer, Cin.... 14,079 x5 
* No deposit with bid. 


Securities are issued under authority of Section 4482, Re- 
vised Statutes of Ubio, They are in denomination of $500, 
dated Sept. 20, 1899. Interest will be pavable semi-annually 
and the principal will mature on March 20, $4,500in 1900 
and 1901 and $5,000 in 1902. 

Overton School District, Modoc County, Cal.—Bonds 
Vot'd.—This district has voted to issue $1,500 6% 1-10-year 
(serial) gold building bonds. 

Peekskill (Village), N. Y.—Bond Offeriag.—Proposals 
will be received until 5 p. m. Sept. 28, 1899, by William H. 
Clinton, Superintendent of the Water Board, for an issue of 
from $8,000 to $10,000 31442 30-year water bonds. Securities 
will be in denomination of $1,000; interest will be payable 
semi-annually at the Union Trust Co., New York City. Se- 
curities are issued under authority of Chapter 410, Laws of 








99. 

Pelham(Town), N. Y.—Bond Offering.— Proposals will be 
received until Oct. 6, 1899, by the Town Supervisor, for $7,- 
175 4% highway-improvement bonds. Seven bonds will be in 
denomination of $1,000 and’one bond in denomination of 
$175; all to bear date of Sept. 1, 1899; interest will be pay- 
able March 1 and September 1 atthe People’s Bank of Mount 
Vernon, N. Y. Principal will mature $1,000 yearly on Sep- 
tember 1, from 1919 to 1925, and $175 on Sept. 1, 1927. 
Bonds were authorized by the Board of Supervisors of West- 
chester County at a special meeting held Sept. 6, 1899. 

Pella, Iowa.—Bond Sale.—On Sept. 14, 1899. the $7,000 
water-works bonds were awarded to H. Rietveld, Treasurer 
of the People’s Savings Bank, Pella, at pe for 4 per cents, 
the purchaser to furnish blank bonds. Following are the bids: 


For 4% Bonds— Premtum, | For 441Bonds— . 

H. Reitveld, Treasurer, Pella...*Par | Studdard, Nye & Co., Minn...... $35 

8. A. Kean, Onicaro, *Par |G.M. Brinkeenoe, Se el 26 60 

‘or " ‘or 

T, B. Potter, Chicago -..$10100 W. J. Hayes & Sons, Cleve ... * 202 

3. A. Kean, Chicago. —..ses.... 87 50 | H. Reitveld, Treasurer, Pella... 210:0 

Devitt, Tremble & Co., Chic... 71 00 | Devitt, Tremble & Co.. Chicago. 177 00 

Denison, Prior &C 00| G. M. Brinkerhoff, Springfield. 141 00 
Chas. H. Coffin, Chicago. .. ... 10000 


es eeeessereees eeee 


‘ati 
= 8. 








CO., CHICARZO.......eeececeveseece 
* And blank bonds. 





will be payable semi-annually at the office of the City Treas- 
urer, cipal will mature Oct. 1, 1902. Each bid must be 
accompanied by a certified check for $1,000. 
Nassau County, N. Y.—Loans Authorized.—The County 
r has been authorized to borrow $8,501 63 with 
which to pay the balance due Queens County as Nassau’s 
share of the bills credited last year, and also $4,500 to pay 
) 
) 


OU Em —CU Ml hw hDY 


Principal will mature April 1, 1915, subject to call after 
April 1, 19'5. For further description of bonds see CHRON- 
ICLE Sept. 9, ang’ 563. 

Perth Amboy, N. J.—Bids Rejected.—All bids received on 
Sept. 18, 1899, for the $15,000 4% judgment bonds were re- 


jected. 

Philadelphia, Pa.—Bonds Proposed.—The Mayor on Sept. 
21, 1899, in a message to the City Councils, recommended 
that the question of issuing $12,000,000 improved water-sup- 
ply bonds be submitted to a vote of the people at the Nov- 
ember election. 

Loan to be Negotiated.—Under date of Sept. 30, 1899, this 
city will borrow from its sinking fund $759,200. Loan will 
bear 4% interest and will mature within four months. 

Phenixville, Pa.—Bond Sale.—On Sept. 20, 1899, the 
$169,000 344% refunding water bonds were awarded to Ed- 
ward C. Jones & Co., New York, at 102°55. Following are 
the bide : 

Kdw. C. Jones & Co.,New York.102°55 Dick Bros. & Co., Philadelphia. 101°02 
Sailer & Stevenson, Phila. eg e L B25 Forrest & CO.......cccnsseeeee -lvl 08 
Briggs, Todd & Co., Cincin.....)01°14 W. J. Hayes & Sons, Cleve ....101°0187 
N. W. Harris & Co. N-Y.......10:-0v9_ | Lamprecht Bros. Co.,Cleve....101°011 
K. D. Shepard & Co.,New York.101°(217 

For full description of securities see CHRONICLE, Sept. 9, 
1899, p. 563, 

Pittsburg, Pa.—Bonds Voted—At the election held on 
Sept. 19, 1899, all of the bond propositions carried. Follow- 
ing is a list of the votes cast for the different issues : 


the county’s share of the interest on Queens County bonded 
debt, w hich becomes due in October. 

_ Ness County, Kan.—Bond Sale,— This county has sold an 
issue of $75, 00 5¢ refunding bonds. 

New Canaan, Conn.—Bond Sa/e.—On Sept. 20, 1899, the 
$100,000 374% 80 year fanding bonds were awarded to E. H. 
Gay & Co., Boston, at 10428, Other bids received were 
10225 from E.C Jones & Co.. New York, and 102°27 from 
Jose, Parker & Co., Boston. For full description of securi- 
ties see CHRONICLE Sept. 2, 1899, p, 511. 
| New York City.—Bond Offering.— Proposals will be re- 
) ceived until 2 p.m. Oct. 3, 1899, by Bird S. Coler, City Comp- 
— for $7,269,107 82 814% gold corporate stock, as fol- 


"TBia rt tock for une a gue eaten tant oa tao 
. and park ope! 3, maturing Nov. 1, 
100,000 Ov stock for the Department of Docks and Ferries, maturing Nov. 


8 , 192. 
70,000 00 stock for purchase of Long Island water plant, maturing Nov. 1, 


400,000 icf 
1,500,000 W0 stock for mew aamedeet ete ne Noy, 3: 1018. 

Interest on these bonds will be payable May 1 and Novem- 
ber 1, except the latter issue, which will be payable April 1 


: For $?,418,000 for public works, 10,055 ; against, 5,530. 
na Soseber 1, Either money or a certified check drawn to For $252,000 for charities, 10,010; against, b.A44 
oq ‘or A or pu ety, . 3 a nest, 5, 
order of the City Comptroller upon one of the State or| for $2500.00 for titration 10,055 + azatnat, S083. 





¥ or $200 ,000 for sewers, 10,5€0; against. 5,469. 
Portchester, N. Y.—Bona Offering.—Proposals will be re- 
ceived until October 2, 1899, for $2,500 1, 2 and 8-year park- 
improvement bonds, 


national banks of New York City for 2% of the par value of 
. bid for must accompany proposals. The above stock 
free from all taxation in the State of New York except for 


purposes. 
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Porter County, Ind.—Bond Sale.—This county has sold 
$42,399 bonds, which are a part of an issue of $87,980 author- 
ized for the purpose of building gravel roadsin Center Town- 
ship. The securities sold are 40 bonds of $1,000 each, one 
bond due each six monthsfor 20 years; one for $1,000, due 
May 15, 1900, and one for $1,000, due Nov. 15, 1900; one for 
$199 50, due May 15, 1900, and onefor $199 50, due Nov. 15, 
1900, all at 4¢ interest, payable semi-annually on the 15th of 
May and November. 

Preble County, Ohio.—Bond Sale.— On Sept. 16, 1899, the 
$29,000 4¢ bonds were awarded to the Preble County National 
Bank, Eaton, at 103°481. Among other bidders were The 
Lamprecht Bros. Co., Cleveland; Rudolph Kleybolte & Co., 
Cin ati; New First National Bank, Columbus; W. J 
Hayes & Sons, Cleveland, and Seasongood & Mayer, Cincin- 
— — description of bonds see CHRONICLE Sept. 9, 
1899, p 563. 

Rapid City, S. Dak.—Bond Offering.—Proposals for the 
$51,000 5¢ refunding bonds, mentioned in the CHRONICLE 
Sept. 2, 1899, will be received until October 2, 1899. No 
action was taken on the bids received on September 18. 
the original date of sale. A full description of the bonds will 
be found in the above-mentioned number of the CHRONICLE. 

Reidsville, Ga.—Bond Offering.—Proposals will be re- 
ceived at any time by Mayor J. V. Kelly for the $3,000 5¢ 
school-building bonds which were authorized at the election 
held on Sept. 18, 1899, by a vote of 48 to 3. Interest will be 
pays ble annually and the principal will mature $1,000 in 
1909, $1,000 in 1919 and $1,000 in 1929. 

Rochester. N. Y.—Bids.—Following are the bids received 
Sept. 15, 1599, for the $500,000 814% 20-year local improve- 
ment bonds : 












Dunscomb | W. J. Hayes & gone oO} tonee 

Lamprecht ace J. EB. Gavin, Buffalo ($200,000,)..104°24 
H. Lee Anstey, New York...... | me vi <e. ee eLO8125 
| Heimrock & Go, (800.000) 104 08 

Rochester Trust Co. o We 7 5 & V0. Now TOrk.. 

: irre. New York....103°1) 
average bid 1u4 y D. A. Moran & Co.. New York. ..103.078 

| Monroe Co. Savings _ eee 102°92 





z As stated last week, bonds were awarded to Dunscomb & 
ennison. 

Rush Springs (Chickasaw Nation, Ind. Ter.) School Dis- 
triet.—Bonds Voted—Bond Offering.—At an election heid 








Sept. 5, 1899, it was voted to issue from $2,000 to $3,000 
year public school bonds. Proposals for these bonds will nA 
— at ee 

naw, ch.—Bond Sale.—On Sept. 9, 1899, th 
sold $5,000 31¢¢ sewer bonds to the et National _— 
Saginaw, at 100°15. Securities are in denomination of $500, 
dated Sept. 1, 1899; interest will be payable semi-annually at 
office of the sity, Seseenae or at the current official bank in 
the city of New York. Principal will mature $500 yearly on 
te . a tempi 5 yapone a ye 9 a the anthor- 
ity of the city charter and a resolution of the Comm " 
ct passed August 21, 1899, sete) 

San Antonio, Texas.—Bonds Not Sold.—The $190,000 4g 
refunding bonds were not awarded on Sept. 15, 1899, as no 
bids were received in accordance with the advertisement, 
hesearacrts yn: Hp bo pee ow ak Clerk, that the 

nds w sold at private sale and accrued i 
can be had; if not they will be so-odvectved. core 

Sedalia, Mo.—Bonds Defeated.—At the election held on 
Sept. 12, 1899, the proposition to issue $24,000 funding bonds 
was defeated. The vote for the issue was $7, while 54 was 
cast against the bonds, the majority being less than the two- 
thirds required by law. 

Shelbyville, Mo.—Bonds Voted,—At the election held on 
Sept. 4, 1899, the Council was J ge authority to issue $6,000 
electric-light-plant bonds. No action will be taken in the 
oper of issuing these bonds until the first Monday in Octo- 


SL 
Smethport, Pa.—Bonds Defeated.—This borough has voted 
against the issuance of $1,500 bridge bonds, 

South Brooklyn, Ohio.—Bond Offering. — Proposals will be 
received until October 2, 1899, by W. T. Pupikofer, Village 
Clerk, for $25,000 5% watér bonds. Securities are in denomi- 
nation of $500, dated Oct. 1, 1899. Interest will be payable 
er and the ncipal will mature October 1, 

Spokane County, Wash\—Bonds Pvoposed.—The county 
authorities are considering the question of refunding part 
of the county debt. 

Suffolk, Va.—Loan Authorized.—The Town Council has 
authorized a loan ot $2,000, to bear not more than 6% inter- 
est and to mature in 90 days. 




















INVESTMENTS. ; INVESTMENTS. a INVESTMENTS. 
Government no senaneetdiitaiiiaadss NEW YORK CITY 
Municipal Bonds | fers La ae rere 
BOUGHT AND SOLD. leg ten ester i:tace NON-TAXABLE 
PPrTTTitTity 346% BONDS. 


FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
18 NASSAU ST. (Bank ef Commerce Bidg.) 


FS. «tet Mortgege............ 8 
APPRAISEMENTS MADE OR QUOTATIONS | 9 7iD-and int, guar. by N.Y" Central ae & HB. Be) 
Bei ora Ohio 

mil Kies 


ist mortgage... 


Perry, Coffin & Burr, 


60-State Street, Boston. 





ree eeaseeseneeersesereseee 


SEND FOR CIRCULAR. 


Farson, Leach & Company, 











35 NASSAU STREET, - NEW YORK. 
ADAMS & COMPANY ‘Rutland Railroad Co.| TROWBRIDGE, 
a | First Mortgage 434s Gold Bonds, mana a 





DUE JULY 1, 1941. 


INVESTMENT BONDS cy. ROLLINS & SONS,|MUNICIPAL BONDS, 


‘Members of Boston Stock Exchange.! | 


| 


Ne. 7 Congress and 81 State Streets. 


19 MILK STREET, BOSTON. 


(st Nat. Bank Bldg. - - CHICAGO 








BOSTON. mY 








MASON, LEWIS & CO.,| 
BANKERS 


CHICAGO, BOSTON, 


Monadnock Building. 
IPAL 


' STATE, CITY & RAILROAD BONDS 


MUNICIPAL BONDS. 


Blodget, Merritt & Co., John Nuveen & Co, 


BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New York. 


INVESTMENT BANKERS, 
1st National Bank Building, Chicage. 
Correspondence solicited, 
Reference, First National Bank, Oneago. 








60 Devonshire 8t. | 
MUNIC 
RAILROAD 


CORPORATION BONDS. 


Choice Issues. 


MUNICIPAL BONDS. 
Street Railway and Gas Companies, ©: OC. STANWOOD & Co. 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 











LIST ON APPLICATION. — 
FON SEES EE DLN OED AGATE LT 121 Devonshire Street, First National Bank Building, 
EDWD. C. JONES & CO., BOSTON. lett 
DEALERS IN : 
hescok Wilts ent ee | Securities Netting from 8% to 6¢ F. R. FULTON & CO., 


BONDS. | 


New York, - » 
Philadelphia, - - 


1 Nassau Street. 


421 Cnestnut St. dunictpal Bonds 


ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


Municipat Bonps, 
474 LA SALLE STREET) 
CHICAGO. 


1893 Dearbern Stree: 
CHICAGO. 
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hool District, Shasta County, Cal.—Bond 

séle. eet Sree ae Treasurer has sold an issue of $7,500 72 
1-10-year bonds to the Oakland Bank of Savings at 100°96, 

Tallahassee, Fla.—Bond Election.—An election will be 

held to vote on the question of issuing $16,000 electric light- 





ds. : 
art nears Pa.—Bond Sale.—Following are the bids re- 
ceived Sept. 12, 1899, for the $47,000 31¢¢ 5-30 year (optional) 
bonds: For the Entire Issue. 
.101°79 | W.J. H i 100° 
celler & Stevenson «Pla ia 10048 Briggs cade hy Ce eer ame 
Tamaqua Banking & Tr. Co..;. .101°50 ; Lamprecht Bros. Co., Cleve. ...100°021 


Tamaqua Banking & Trust Co. 10°00 


(special DIG)...+.-e+sesereererres 
For Part of the Issue. 

1,000)..... 103°60 | Peter Enrich et al. (for $1,600).100°r0 
john ¥ ee AAd 1035-71080 | Wallace Guss (for $36,000)"..-..1¢0"40 
Emma L. Horn (for $1,000).....- 101°75 | H. J. Hendler (for $1,000)....... 100°00 

vmms 2. 101°50 | W. C, P. O. 8. of A. (Jor $1,000) .100°00 


cree Cooper (for #6C0 
Christ, ay BT B00). 01 (0 16 Freudenberger (for 7600). v 
W. E. Pugh (for ‘or $800) 106: 

Bonds were awarded to Sailer & Stevenson at 101°79. For 
description of bonds see CHRONICLE September 2, p. 513. 

Terre Haute, Ind.—Bonds Refused—Temporary 1oan.— 
We are advised that N. W. Harris & Co., Chicago, have re- 
fused to take the $40,000 4¢ current-expense bonds awarded 
to them on July 20, 1899. The Chicago firm claims that the 
city has no authority under its charter to issue bonds for such 
purposes—that they ‘‘cannot burden posterity with a debt to 
be used for their general and present needs.” The city’s 
attorney, however, claims that the bonds are legal and that 
a like issue was sold in 1891 and refundeé in 1896, both issues 
being then passed upon by legal authority. As the city was 
in need of funds, it could not wait for another sale, and so 
has borrowed money sufficient for present needs. Loan 
will be paid in six months and no bonds will be issued 
until that time, if at all. 

Trenton, N. J—Bond Sale,— On Sept. 18, 1899, the $25,000 

314% 80-year school bonds were awarded to Denison, Prior & 
Co., Cleveland, at 106°60. Following are the bids: 


0! jaeeeee 


yor description of bonds see CHRONICLE last week, p. 
Tyrone, Pa.—Bond Election.—At the November election 
the question of issuing $35,000 water-works bonds will be 


voted on. 
Union Conner Ind.—Bond Sale.—On Sept. 1. 1899, this 
county sold $3, 5% 3-year (average) Huber & Hazen turn- 


ro refunding bonds. Securities are dated Sepember 1, 
£99. 


Bond Offering.— Proposals will be received until 12 m. Oct. 
6, 1899, by Edward M. Fullington, County Auditor, for $5,000 
416% 234-year (average) bridge bonds. Securities will be in 
denomination of $500, dated Sept. 1, 1899. Interest will be 
ee semi-annually at the office of the County Treasurer. 

idders must satisfy themselves as tothe legality of the 
bonds before bidding, The indebtedness of the county is 
repeeueniee by $35,000 ditch-construction bonds. The tax 
valuation is $10,400,000 and the population 23,000, 

Uvalde County, Texas.— Bonds Approved and Sold.— 
Court-house bonds to the amount of $28,500 have been ap- 

roved by the Attorney-General and sold to J. B, Oldham, 

allas, at par. Bonds bear 4% interest and mature in 20 
years, subject to call after four years. 

Valdosta, Ga.—Bond Sale.—On Sept. 16, 1899, this city sold 
the $45 000 5¢ 30-year bonds (which were voted in May last) 
to F. M. Stafford & Co., Chattanooga, at 107°57. Interest 
will be payable in Valdosta and in New York City. 

Wadesboro, N. C.—Bonds Voted.—At an electicn held 
August 31, 1899, it was voted to issue $25,000 water-works 
and electric-light bonds. 

Walla Walla, Wash.—Bonds to be Voted Again —The 
Portland ‘Uregonian” on Sept. 13, 1899, contained the fol- 
lowing dispatch from Walla Walla: 

The attorneys for Morris & Whitehead,the Portland firm to whom waf 
awarded the ,000 of bords which Wall alla is to issue, to buy a system o- 
water works and build a system of sewers, have found a defect in the proceeds 
ings whieh would make the proposed bonds worthless. To cure this defect the 
city nuthorities prepuce to call another special election to ratify a new ordi- 
pance. Morris & itehead offer to pay the cost of holding the special elec- 
tion and the expense of printing the bonds, in addition to the price they first 


offered for them, provided tt.e bonds are awarded to them after the special 
election at the original price, without the formality of aguin making a com- 








Denison, Prior & Co, Cleve.....106°60 | Edw. C, Jones & Co., N. ¥........105'27 ie Marshall County, Mi Bond Offeri Pp 

.W. 8 & Co., New York...105°91 | Farlee Bros......... seteestpeseees 5°07 arrep arsha ounty, np.— bond Uffering.—rro- 

Aiegiget Merritt & CO. Boston.108°4 |B, D. Shepard & Co. New York.reee ! posals will be received until 7 P. M. Oct. 9, 1899, by the City 
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Council, at the office of C. 8. Hall, City Recorder, for $5,000 
10-15-year (optional) funding bonds. Bidders will name rate 
of interest at which they will take the bonds. ties 
‘were eo at an election held Sept. 12, 1899, the vote 


to 5. 

Warren County, Miss.—Loan Authorized.—The Board of 
Supervisors bas authorized a loan of $5,000 to defray the cur- 
rent expenses of the county. 

Washington County, Ohio.—Bonds Authorized.—The 
County Commissioners have decided to issue $125,000 court- 
house and jail bonds. Securities will be dated Sept. 1, 1499, 
and will mature $3,125 each six months, Other details have 
not yet been determined upon and the bonds, we are advigeed, 
will not be sold for several months. 

Wellington, Kan.—Bond Sale.—This city has sold at par 
to the State School Fund Commissioners an issue of $30,000 
4¢ 20-year refunding bonds. Securities are in denomination 
of $500 and are subject to call before eps 

Wells County, Ind.—Bonds Authorized.—The issuance of 
$35,000 4% bonds to take up outstanding orders has been 
authorized. Securities are in denomination of $1,000, and 
will mature $5,000 in 1901 and $10,000 in the years 1902, 
1903 and 1904, 

Westchester County, N. ¥.—Loan Authorized.—The Coun- 
ty Treasurer has been authorized by the Board of Super- 
visors to borrow $8,500 in anticipation of taxes, for the pur- 
pe of completing the hospital building at East View and to 

ue certificates of indebtedness therefor. Interest will be 
at the rate of 5%, and both principal and interest will be pay- 
able June 1, 1900, at the office of the County Treasurer. 

White Plains, N. Y.—Bond Sale.—On pe 20, 1899, the 
7 814¢ 30 year water bonds were awarded to Denison, 

r 


ior & Co., Cleveland, at 10571. Following are the bids: 
Denison, Prior & Co., Cleve..... 105°71 | Bertron & Storrs, New York....104°05 
John D. Everitt & Co., N. Y.....105°26 . M. Habn, New York....... 104°03 
N. W. Harris & Co., N. Y.......- 10517 .1. W. sherrill, Poughkeepsie... .104°00 
'W..J. Hayes & Sons, Cleve...... 104°77 | BH. H. Gay & Co., New ' ork...... 104-00 
R. B. Smith & Co., New York...104°25 | E. D. Shepard & Co., N. Y........102°76 
Haw. C. Jones & Co., N. Y....... 104°07 


For description of bonds see CHRONICLE Sept. 16, p. 614, 

Yakima County (P. 0. North Yakima), Wash.—Bids.— 
Following are the bids received Sept. 5, 1899, for about $92,- 
000 20-vear funding bonds, the same having been awarded 





to Morris & Whitehead of Portland at par for 4% per 
cents: : 


For 44% Bonds— Premium 
morris Wieeees. Rovere. . Par 
E. H, Rollins & fons, Bosto 


For & Per Cents. 


"|W. W. Harris & Go., Chicago 6888000 


R. V. Montague, Kansas City. 
Bounds. 


Wy SF Batten Foes Fasten. 08,100 00 | oe pros Cr ee 

-J. 8. Cleve... 1, ark Bros. Co., Spokane...... 
Denison, Prior & Co., Cleve.. tor 7% 1 Bonds. weg 
Seymour Bros. & se N.Y.... Par 8. A. Kean, Chicago............ 110 00 


Wm. D. Perkins @Co.Seattle Par 
Yonkers, N. Y.— Bond Sale.—On Sept. 20, 1899, the $10,000 


at 115°379. Following are the bids : 


Jose, Parker & Co.. Boston...... 115°379 | W. J. Hayes & Sons, Cleve....., 4 
Yonkers Sevines Titensessers 115°37 | N. W. Harris & Co., New York. 1is-00 
0.. N. 113°18 


Allen, San Co., New York...115°32 


Geo. Mt Han, New York....."11e07 | >” Shepard & Co. New York.1i1'st 

Bonds mature April 1, 1927. 

Yonkers (N. Y.) School District.—Bond Offering —Pro- 
posals will be received until 8 Pp. m. Sept. 26, 1899, by J. H, 
Claxton, Secretary Board of Education, for $16,000 31¢¢ reg. 
istered bonds. There will be three $5,000 bonds and one 
$1,000 bond, all dated Sept. 1, 1899; interest will be payable 
April 1 and October 1. At aioe will mature $10,000 April 
1, 1906, and $6,000 April 1, 1907. Securities are issued in 
conformity with the provisions of Chapter 543. Laws of 1899, 
and of resolutions passed by the Common Council July 10, 
1899. Proposals must be accompanied by a certified check 
for 5% of the amount bid. 

Youngstown, Ohio.—Bond Sale.—On Sept. 18, 1899, the 
$12,800 4¢ Mill Street paving and $375 5¢ Hilker Street grad- 








For fall description of bonds see CHRONICLE, Sept. 2, 1899, 
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substantial gain 
most important elements of safety and prege 


ress, 
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Cc 
been received. 


4% paving bonds were awarded to Jose, Parker & Co., Boston, © 


ing bonds were awarded to R. McCurdy, Youngstown, at ~ 
103°425 for the former and 104-94 for the latter. Following 
are the bids : 

Mill Street Hiker St 

Paving. Gra 

R, McCurdy, Youngstown...........2- seeeseseeeeeserees $13,238 36 $393 
The Dollar Savings & Trust Co.. Youngstown .. 18,162 50 377650 
Seasongood & Mayer, Cincinnati.................++ 4 YY ees 
Denison, Prior & Co., Cleve'and. 18.06100.- | jsitee 
The a read Bros. Co., Cincinnati, vee . 8375 00 
Rudolph Kieybolte & Co., Cincinnati 1290585 = —=§ ccecoo ‘s 
New st National Bank, Columbus. lL ae 
The han Bank. Fremont 384 25 
W. M. Wallace, Youngstown. ...........cscecccccsscsses severece 3-6 25 


Inerease Fai Teeeny gate cot 


vertised will bring buyers when it is known tne 
highes: didder is the fortunate buyer. 
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reports upon the physical condition of railroad, man- 
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